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KASAKCTAH  PECMNYB/IMKACblI  ¥NTTblK  BAHKI  TOPAFACbIHbIH, 2023  Xbl/Ifbl
24 KAPALWLWAOAF bl BA3AJIbIK MO/1LLEPZTIEME TYPAJIbI MR/TIMAEMECI

YNTTbIK BaHKTiH, AKLWa-Kpegut caacaTbl
*KeHiHaeri KOMMUTETI 6a3anblik,
Mmenwepnemeni 25 6.1. 15,75%-fa peniH
TOMEHAETY Typanbl wWewim Kabblngaapl.
Bi3 KabblngafaH WewimHiH, HerisiHae
MHONALUMA MEH 3SKOHOMMKaHbIH, OCYiHiH
aHapTbIAFAaH bGonXkamaapbl, CoHAAM-aK
HaKTbl  OepeKTep MeH  Tayekengep
6anaHCbIH TanAay HITUXKeNepi KaTblp.

ArbiMmaarbl  Kafgahaa 6asaHblH,  acepi,
Meswepaeme 6oMbIHWA 6ypbiH
KabblnaaHFaH wellimaep KaHe YKimeT nex
dKimaep KabbinaafaH wapanap aacbiHAA
6i3 MHONALMAHDBIH, KapKbliHAbI BaceHaeyiH
b6aikan oTbipmblI3. EcTepiHisre cana KeTeniK, 6TKEH Xblibl UHOAALUA ©Te »KoFapbl 60sabl, 6yn
OMbINIFbI XKbI/bl KbIAbIK MHPAAUUAHBIH, Gipwama 6aceHaeyiHe acep eTeai. Kasip on 6i3aiH eTkeH
601KaMbIMbI3AblH, TOMEHTi LWeriHe »aKkblHAan Kenegi, an 6a3anblK XoHe MayCbiMAblK MIHAEpP
KaMTblIMafaH MHONALMA KOPCETKIWTepi TypakTaHAblpy benrinepiH Kepceteai. Angafbl ainapaa
XKbINAbIK MHPNALMA KepceTKilWiHiH 6ip MaHAI MaHAEep aliMaFblHa Kewyi KyTinyae.

Byn pette 6i3a4jiH, Heri3ri cayga cepikTecimisa peTiHAe asblKk-TYyNiK 6afacbiHbliH ecyiH, P®-parbl
MHPNAUUAHDBI, WHPAAUMANBIK KyTynep MeH OJOUCKanaplK LWbIFbICTapAblH AMHAMUKAcbiH KoOcCa
anfaHAa, Hasap ayaapyAbl Tanan eTeTiH XKeKenereH GakTopap MeH ToyeKenaepaiH peni aptagbl.

COHbIMEH KaTap KblAgblK MHONALMAHBIH, cepniHAai TomeHaeyi »aHe oHbIH 2023 KblAgblH COHbIHA
OeNiHri  HefypnbiM TemeH 6Oonxamgapbl 6i3re afbimgasbl Wewim wWeHbepiHae 6a3anbik
MesiepneMeHi TemeHAeTyre MyMKiHAIK 6epai. UHPAaaumnanbik KyTynepae, 6roaxKeT canacaTblHbIH,
napameTpiepiHAe *KaHe CbIPTKbl KOHbIOHKTYpaaa 6i3 Kagafanan oTbipFaH ypaictep 6isgeH bipkenki
KaTaH aKlla-KpeauT WapTTapbliH KoAgayabl Tanan eTyai *Kanfactbipyaa.

OpaH api KabblnaaHFaH WeLwiMmHiH GaKkTopaapbiHa KeLWeMIH.

BipiHWi. MHPAAUMA MEH NHONAUMANBIK KYTYNEPAiH ANHAMMUKACHI.

MHnsuma cerisiHwi al KaTapblHaH TypakTbl OaceHAeyAi *KanfacTblpyda. AfbiMAafbl KblFbl
KasaHaa *Kbinaplk nHodnaums 10,8% geHreninae KanbintacTbl. HaKTbl MHPAAUMA ©TKeH BomKkamapbl
AManasoHHbIH, TOMEHTi LWeriHe aKblH KanbinTacagbl, HeridiHeH TKK 6afacblHbIH, KyTinreHHeH
HeFYp/ibiIM TEXEeNreH KeTepinyi, cCoHaal-aK a3blK-Ty/liK emec Tayapnap 6afacbiHbIH, KaabIiNTbl OCYi
ecebiHeH KanbinTacagbl. Erep Kypamaac 6enikneH KapanTbiH 60/1CaK, OHAA a3blK-TYAiK Tayapsapbl
HafacbiHbIH, XKbINAbIK ocyi X/ 10,4%-fa aeniH 6aceHaeai. A3bIK-TyNiKKe aTnanTbiH TayapaapabiH
MbINAbIK HPAAUMACK X/ 11,1%-Fa aeitiH TomeHaeai. KbiameTTep 6afacbiHbIH, ecyi /X 11,0%-fa
neniH TemeHaea,.

KasaHaa ainbik nHpnsauna 0,7%-abl Kypaapl, 6yn OHbIH TapuxM OpTalla AeHreliHe calikec Keneai.
CoHbIMEH KaTap, biAgblK MHPAAUMAHBLIH, TemeHAeyi aAacbiHAa 6i3 6a3anblK MHGAALMAHDIH,
TYpakTaHyblH (exkiHwi ali KamapsiHaH 0,6%) XaHe MayCbiIMAbIK MaHAep KaMTblIMaraH
MHONAUMAHBIH, BaaynayblH 6alKalimbis. Byn WHOAsUMANBLIK npouecTepai TypaKTaHAbIpyFa
6arbITTanFaH ypaicti Kepcetedi. [lereHmeH, MHGAALUAHbBIH, OPHbIKTbI 6ONIriHiH AMHaMKUKack! ani ae
HbICaHaNbl TapreTTeH »ofapbl 60bin Typ. NHOAAUMANBIK KyTynep HaKTbl MHONAUMAHBIH, OH,
OVHaMMKacbIHa KapaMacTaH, 9/i e *KOFapbl KIHE KeKenereH Tayap HapblKTapblHAAFbl *KaF0anabliH,



e3repyiHe Tayengi 6onbin Kana bepeai. Herisri pakTopnapabiH, 6ipi — MM baracbiHbIH, 6Cyi }KaHe
a3blK-TYNiK 6aFacblHbIH, AMHAMMKACHI.

EKiHwWi. IWKi SKOHOMUWKaaarbl ypaicTep.

KasakcTaH sKoHOMMKacbl 2023 KbinFbl KaHTap-Ka3aHaa 4,9%-fa /> ecTi. Ickepnik 6enceHainikTiy,
V/IFAIObl OPHbIKTbI iWKi CypaHbIC, MHPPAKYPbINbIMAbIK ¥ob0anapabl iCKe acblpy »KoHe MyHawn
CEeKTOpPbIH KanmnblHa KenTipy ecebiHeH »Ky3ere acTbl.

Tayap eHaipiciHaeri ecy 3,8%-Abl /3 Kypagbl, KbI3MET KepceTy canacbiHAafbl iCKepik benceHainik
5,4%-Fa /> ocTi. OcyaiH, eH, }Kofapbl KapKblHbl KypblnbiC (12,5%, /%), cayna (10,4%, »/x),
coHAan-ak aKnapart aHe bainaHbic (8,0%, 3 /x#c) cananapbiHaa 6aikanabl. Aybli WapPyaLlbl/iblifbl
canacblHAafbl eHAipic Kenemi 8,6%-fa /K KbiCKapabl, 6yn 6onaliakTa asblK-TYAiK MHOAALMACBIHA
Kayin TeHaipeai.

JKOHOMMKA CananapbiHbliH, AMHAMMUKANBIK ©CYi HerisiHeH MyHal eHAipyai KannblHa Kentipy meH
MEMNEKETTIK LWbIFbICTap ecebiHeH Kanfacyaa. byn sSKOHOMUKaHbIH Tepic yaeyi ToyeKeniH Tyapipaapl
oHEe MaHbI3abl NPOUHGAAUMANDBIK PakTop 6obin Tabblnagbl.

CoHbiMeH 6ipre nponHOAAUMANbIK GaKTOPFa XasbIKTbiH, TYPaAKTbl TYTbIHYLUbIIbIK CYPaHbICbIH A3
¥aTKbI3yFa 601agbl, on 2023 KbiNFbl KaHTap-Ka3aHaa cayaaHbiH 10,4%-Fa /K ecyiHeH KepiHea,.
OHbIH, OPHBLIKTbI AMHAMMKACHI TYTbIHYLWbINbIK KpeauTTey XaHe TYTblHY TayapnapblH MMMNOpPTTay
AepeKTepimeH ae pactanagbl.

2023 xbInaplH, 9 anbiHAA a3bIK-TYNiKKE }KaTNaWTbIH TYTbIHY TayapaapblHblH UMNopPTbl 36,7%-Fa ecTi.
MyHAan ecy KapKblHbl ilWKi CYPaHbICTbIH, ilWKi YCbIHbIC MYMKIHAIKTEPIHEH acbIiN KeTyiH KepceTea,.
CoHbIMeH KaTap, illKi CypaHbICKa MHBECTUUMANBIK 6enceHAainiktiH, 12,6%-fa /X yAFalobl KaHe
XaNbIKTbIH, HaKTbl }KaNnaKbICbIHbIH, 3,5%-Fa /> ecyi acep eTTi.

YwiHwi. ColpTKbl 9KOHOMUKA/IbIK KaFfaaAT.

CblpTKbl ceKTopaa 6i3 WMHONAUMANBIK KbICbIMHbIH TOMeHAereHiH 6GalKkanmmbl3s, Oyn KaTaH,
MOHETAP/bIK CancaTTblH 9CepiMeH, asblK-TY/iK 6afacblHblH OH AWHAMWKACbIMEH, COHAAN-aK
3Heprua KkesgepiHe 6araHblH *KaKblHAA KbiCKa mep3imai basynaybiMeH TyciHAipineai.

[ereHmeH, KbicKa mep3iMmai nepcnektuBaga 6i3 HerisiHeH Pecengeri HPNsUMA AMHAMMKACbIHAH
oHe oaneMaik asblK-TyNiK OarfacbliHblH, KyTineTiH oecyiHeH TyblIHOAWTbIH MPOUHPAAUNANDIK,
daKTopnapablH, bIKNanbiHbIH Bipwama KylweriH KyTemis. Angafbl yaKkbITTa caya apintec engepaeri
axyan TypaKTaHfaH calblH 6i3 HbiCaHaNbl MIHAEpPre KON KETKi3yai *KaHe CbIpTKbl daKkTopnap
TapanblHaH NPOUHOAALUMNANBIK KbICbIMHbIH, TOMEHAEYiH KyTemis.

Bi3aiH, Heri3ri cayga apintecimiz — Pecenae nHbnaumua Kepengeyae. KasaHga on Kbipryliekmeeai
6,0%-Fa KaparaHOa 6,7%-0bl Kypabl aHe anablHfbl 6oMKamaapaaH »Kofapbl 6onabl. Herisri
AparBepnep — ecin »KaTKaH illKi cypaHbIic neH pybsb 6aramblHbIH, ancipeyi. CoHbimeH KaTap, Pecen
BaHKiHiH, aKla-KpeaAuT caAacaTbiH KypT A2MeKTi KaTtaHaaTybl ascbiHAa 2025 binbl Pecengeri
NHONAUMA Bonkamapl Aanisre opanaapl Aen Kytemis. EO-aa 6afaHblH 6CYi 6TKEH XblAbIH, *KOFapbl
6a3acblH KOK HaTMXeciHae KbipKyneKkTteri 4,9%-aaH 3,6%-fa /¥ aeniH 6aaynagbl. 2024 binbl
¥aHapTbINFaH 6onkamaapfa calkec, EO-aafbl MHONAUMA KyTKeHHeH bipwama ofapbl 60nagpl.
Anainpa, »Kofapbl HeEri3ri menwepnemeHi y3ak mepsimai yctan Typy cascatel EO-fa 2025 Kbinbl
TapreTke X)eTyre MyMKiHAIK 6epegi. Tarbl 6ip Heri3ri cayaa-asKoHOMUKaNbIK apinTecimis — KpiTaliaa
SKOHOMMUKaNbIK benceHAinikTiH, a/ci3 afbiMaarbl  KepceTKilTepiHe 6annaHbicTbl aedaauns
6aikanagpl.

KaHTTbl KocnafaHAa, asblK-TYAIKTiH 6ap/ablk TypsepiHiH, 6afanapbl ToMeHAereHAiKTeH, anemaik
asblK-TyNiK bafacbl Aa TemeHAeyiH KanfacTblpyaa. [aHAi-Aakbingap 6afacbliHbiH, OCbl Kesgeri
TemeHAeYi YCbIHbICTbIH MayCbIMAbIK ©cyiHe 6bainaHbIcTbl. JereHmeH, 2023 XKblnablH afafblHAA KoHe



2024 xbinabiH, bacbiHAa YKpauMHaAaH acTblK KeTKi3iNiMiHiH, TemeHaeyi HaTuKeciHae 6aranap
KeTepine bactaigbl gen 6osxKaHyaa.

MyHalt Hapbifbl bappeniHe wamameH 80 AKLLU pgonnapbl geHreiiHae TypakTany 6enrinepid
kepceTeni. OMEK+ KOMNaHUACBIHbIH, bl1 COHbIHA AEWiH OHAIPICTI KbICKAPTY *KOHiHAEer weLimi,
CcoHpAal-ak Tanay L biFbicTaFbl }KaHKan4blH 04aH api epLly Kayni MyHan 6aracbiHa acep eTeai. OCbIHbI
eckepe oTblpbin, 6i34iH 6a3anbik cueHapunimis Brent mapkanbl MmyHanabiH, 6afacbiH 2024 blabl
opTawa ecenneH 85 AKLL gonnapsl )kaHe 2025 xbinbl 80 AKLU gonnapbl geHreniHae 6onaapl gen
6osxKangbl.

AfFbiMAarbl Kbl/ifa apHanfaH MHonAuma 6onxkambl 9,3-10,3%-Fa aeniH Kakcapabl. Ocbl Xbiafa
apHanfaH 60/Kamapbl KalTa Kapay TYPFblH YU-KOMMYHaNAbIK KbI3MeTi TapudTepiHiH, KYTKEHHEH
HEFYP/bIM KasbINTbl ©CYIMEH *KaHE a3blK-Ty/liKKe »KaTnanTblH Tayapnap 6afacbiHbIH, aca ycTamabl
ecyiHe balinaHbicTbl. OpTa Mep3imai nepcnekTnBaga UHGAAUMAHBIH, TOMEHAEeYiHe CbIPTKbl OpTa
TapanblHaH KbICbIMHbIH, O[aH 3pi a/icipeyi XoHe MOHETap/IblK CancaTTbliH, Ka/biMTbl KaTaH, cuMnathbl
biKnan eTeTiH 6onagbl. 2024 Kbinfa 6onxkam 7,5-9,5% penreninge, 2025 xbinFa — 5,5-7,5%
JeHreliHae cakTanapl.

Ocbl KeseHaeri uHOAAUMA 6OOMKaMbIHbIH, Herisri ToyekengepiHid, iwiHge 6i3  ¢uckangbik
bIHTANAHAbIPYAbIH, KYLEiH, TYPaKCcbi3 MHONAUMANDIK KyTynepai, 2023 Xblnfbl TOMEH BHIMAINIK
9CepiHiH HaTUXKeCiHAE a3blK-TY/iK 6afacblHbIH bIKTMManN ©CyiH, COHAaM-aK TYPFbIH YA-KOMMYHaNabIK
KbI3METIiHIH TapudTepi KOTEpPIiNYiHiH Tikeneh acepiH aTan eTeMmis.

BizaiH, WHONAUMA GonKambiMbi3  YKiMeT TanKkblnan otblpFaH 2025 kbiabl KKC-TbiH, ecyiH
€CKEPMENTIHIH aTan eTeMiH. bi3 OHbIH, MHpNAUMAFA SCepiH OCbl Canblk pPePopMacbIHbIH,
napameTpaepi TONbIFbIMEH TYCiHIKTI boNFaHHAH KeliH 6afanan anambl3, eMTKeHI KKC-TbIH bIKTMMan
KeTepinyi bip petTik ¢daktop 6onbin Tabblnagpl *KoHe AKC peaKumaAcbiH KaxeT eTtnengi. bis
KalTanama acepaepai MyKMAT KafdafanaiTblH 60/1ambi3 }KaHe onap nanaa 6onfaH arganaa onapa
COIKec »Kayan bepemis.

Bubinfbl Xblnbl KazakcTaHHbIH HKIO ecyi boibliHWwa 6omkamaap 4,2-5,2% ananasoHbliHaa e3repicci3
Kandbl, 0nap opTa Mep3imai nepcnekTnBaga KanTa KapanfaH. 2024 xbinfa apHanfaH 6omkam 3,2-
4,2% nnana3oHblHa AeliH TOMeHAETY KafblHa Kapal KaiTa Kapangbl. Kanta Kapay 2024 KblngbliH
COHbIHA Hemece 2025 xbinfa Kapan TLWO-fa eHpipicTi ynfanmtyablH 6acTanyblH aybICTbIPybIHA
6annaHbIcTbl. TuiciHwe, 2025 KbinFa apHanfaH 6osxkam OypbiH XKoOcnap/iaHFaH MyHaW eHaipy
KeNemiHe KOJ XeTKizbey aHe TuiciHwe 2024 xbinbl HKIO ecimiHiH TOMEH KapKbiHbl caigapblHaH
5,5-6,5%-fa peiiH KeTepinai.

HRbInablK UHPNAUMAHBIH, ANHAMMUKANbIK TOMEHAEYI KoHe OHbIH, 2023 KblNAAblH, COHbIHA AEWiHTI
TomeH O6osKamaapbl 6asanblK MellepiemMeHi TeMeHAEeTYy VYLWiH KeHicTik Kypabl. Bbasanbik
mesiepneme 6oinbiHLWA KeWiHri Wwewimaep MHPAAUNA AMHAaMUKACbIHbIH, 601KaMabl TPaeKTopUsFa
caliKecTiriHe 6alnaHbIcTbl 6onaabl.

2024 »binbl MHPNAUMAHBIH, 0AaH api baaynay KesiHae ¥ATTbik BaHK opTa mep3imai nepcnekTnsaja
OpTalla KaTaH, aKla-KpeauT »KafaaliiapblH CaKTay KaXKeTTifliriH eckepe OTbIpbIn, Me/iepaeMeHi
6ipKanbINTbl TOMEHAETYAiIH, MaKCaTKa NalbIKTbIFbIH KapanTbliH 60nagbl. MakcaT - nHoAaumnsaHbl 5%
MaKCaTKa KauTapy *KaHe MHONAUMANBIK KyTynepai HblfalTy. byn petTte 6i3 AepeKTepai KUHaKTay
KoHe Tayekengep 6anaHCblH MOHUTOPUHITEY YWiH 6a3anbik MeswwepnemeHi e3reptyae Kigipty
MYMKIHAITIH }XOKKa LblFapmaliMbl3.

YATTbIK BaHKTIH 6acTbl MiHAETI — 6aFaHbIH, TYPaKTbIbIFbIH KAMTamachbI3 eTy. by 6i3aiH 6apabik KyLw-
Xirepimiz opta mepsimai nepcnektmsaga 5% mHonAumA 6onbiHWwa BenrineHreH MakcaTka »KeTyre
6arbITTanaTbiHbIH Gingipeai.

KasakcraH Pecnybaunkacbl ¥aTTbiK BaHKiHiH Tepafacbl Tumyp CyneiimeHosB
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MAKPO3KOHOMMUKAIJIbIK
AXYANObIH OAMY
NMEPCMNEKTUBAIAPDI



I. MAKPOSKOHOMWKAJTbIK AXYANAbIH AAMY MEPCNEKTUBAJIAPbI

1.1. BONMKaMHbIH, anfblilapTTapbl

Manfacbin Kene »KaTKaH KaTaH, MOHETAp/iblK CAACaTTblH, COHAAM-aK Kofapbl MHPAALMA MeH
6o0nKamabl KeseHAe apTKaH reocancu Tayekengepre 6aitnaHbICTbl 6cin Kese KaTtkaH benricisaik
KbICbIMbIHAH }XahaHAblK 3KOHOMMKA KanbiNTbl KAPKbIHMEH AamMmUTbiH 6onagbl.

XBK-HbIH! aHapTbinFaH 6omkamaapbiHa coalKec anempai 3KoHomuKa 2022 kbinfbl 3,5%-AblK
oecimiHeH KeliH 2023 xbinbl 3,0%-fa geniH 6aaynanapl, 2024 xbinbl 2,9%-fa aeiH ogaH api
boceHaenai aen 6onxaHagbl. EyponaHblH KenTereH ipi engepi OypblH KyTinreHHeH anci3
KapKblHMeH gamuabl. CoHbimeH KaTap, AKLL SKOHOMMKAChI XKYPri3inin oTbipfaH KaTaH MOHETapbIK,
cascaTKka KapamacTaH, <CKEeHin KOHy» cueHapuii  boMbliHWa aamutblH  6onagbl.  AKLL
SKOHOMMKACbIHbIH, ©CY KapKblHbIH baranay 2023 xbinbl 1,8%-0aH 2,1%-fa aeiin, 2024 »binabl 1,0%-
AaH 1,5%-fa peniiH ecipingi. KentereH gamyuibl engep 60MbIHLIA }KaHaPTbIFAH O0/1Kamaap WurKisaT
GaracblHbIH, }KOFapbl afbiMaarbl 6afa 6enrineynepiHe 6anNNaHbICTbI HEFYPbIM KYLLTIi SKOHOMUKAbIK,
ecimai 6osixKangbl.

EO meH KpiTailga KyTineTiH anci3 3KOHOMMUKanblK ecy KasaKCTaH 3KCNOPTTaiTbiH eHimre
CYPaHbICTbI TOMeHAeTyi MYMKiH, an Peceiigeri »ofapbl MHPnaumua KasaKcraHAafFbl TYTbIHY
6afacbliHa CbIpTKbl MHPAALMUANDBIK KbICbIMAbI apPTTbIPybl MYMKIH.

«2023 KblAfbl Tambi3» bGonkamapl payHAbIMEH canbicTbipfaHaa Kpitan meH EO-pafbl
9KOHOMMKANbIK ecy 60MbIHWA bonkamaap TemeHaeTingi (1-rpaduk). Kbitait SKOHOMUKACbIHbIH, 6CY
bonkamaapbl  afbiMAafbl  Hawap — MAKPO3IKOHOMWKANbIK ~ KepceTKiwTepre,  coHAal-aK
KbUKbIMANTbIH MYNiK HapbIfblHAQ CaKTanbin OTbipFaH npobnemanapfa HakinaHbICTbl TOmeHaey
afblHa Kapal KaiTa Kapangbl. EO engepi KataH MOHETApAbIK cadcaT KyprisinyiHe, eHepKacin
CEKTOPbIHAA OHAiPIC KbICKApYbIHA, COHAAM-AK IKCMOPTTANATbIH OHIMIe AereH CblPTKbl CYPaHbICTbIH,
ancispirine 6aMnaHbICTbl 6YpbiH 6o/MKaHFaHHAH Aa Hawap KapKbIHMeH gamMuTblH 6onagbl. ©3
KeseriH4e, OCbl Kblfa apHanfaH Pecell 3KOHOMMKACbIHbIH, ©cy 6o/xKampapbl iWKi cypaHbIC
KApKblHAbI ©cCyi, COHAAM-aK MWHBECTUUMANDLIK benceHpinik apTybl KaHe Xofapbl OOAMKEeTTIK
bIHTANIAHAbIPY aAcbiHAA KeTepinai, byn pette 2024-2025 Kbingapfa apHanfaH bafanay 1,5%
AeHreniHge e3srepicci3 Kangbl (1-rpaduk) (1-kecre).

AfbIMaarbl AMHaMWKaHbl eckepe oTbipbin UHOAAUMA 6oMbiHIWEA 6omkamaap Kbitah meH EO
b6oMbIHILIA Wamanbl KahTa Kapanabl. bomkam 6oibiHwa, Pecenperi uHdnauma 2024 KbingpiH,
COHbIHA AeWiH HbiCaHaNbl AEHreWAeH »Kofapbl KanbinTacagbl. bapsbiK cayaa apinTec engepae
XbINAbIK MHGAAUMA 6oMKaMabl Ke3eHHiH COHblHA Kapal HbiCaHanbl MaHAepre opanagbl gen
KyTinyae (2-rpadumk).

OpHbIKTbI }KOFapbl UHPNALUA dnemAe KaTaH, MOHETapP/bIK KaFAaunap cakTanybiHa aKenea,.
CoHbiMmeH KaTap, uHnAuuAHbIH O6ygaH opi AMHaMMKacbl 6enrici3a 6onybl  KauTagaH
mesilepnemenepaid TemeHaeyi 6actany UMKAI HEFYpAbIM Kew meps3imre aybiCyblHa anbin
Keneai, 6yn KapKbl HApbIKTAPbIHAAFbI KYObINIManbiNbiK KyLWE bIKTUMANAbIFbIH YKoHE TeHre
6arambliHa KbICbIM KyLueloiH apTTbipaabl.

«2023 KblNFbl TaMbI3» 60MKaMAbl payHAbIMEH CaNbICTbIPFaHAA CbIPTKbl MOHETap/bIK, Kafgannap
60MblHLWA anfbllapTTap WamManbl Hawapnaabl. Engepaeri 6asanbik MHPAALMA TypaKTaHAabl, 6ipak,
ON aNi Ae HbiCaHanbl MIHAEPAEH alTapAabiKTal acypa. Kelbip engepae TYTbIHYLWbIIbIK KaHe
icKepniK benceHinik XanfackaH KaTaH, aklla-KpeauT cascaTbiHa Te3imai 6onbin Kanyaa. AKLL P
»oHe EOB MOHeTap/IblK CaaCaTbIHbIH, LWEKTeYi cunaTtbl bypbiH HonKaHFaHHAH y3afblpaK cakTanaabl




aen KyTinyae. OpTa meps3imai nepcnekTMBaga ipi opTasblk OaHKTEp caAacaTbliH KyTireHaewn
KeHinaeTtyi BantoTa HapbIKTapblHa, OHbIH, iWiHAe Kas3aKCTaHHbIH cayga apintec engepiHid
H6afamaapblHa OH acep eTyi THic.

1-rpaduK. MKIO-HiH ecy KapKblHbI, /X, % 2-rpaduk. UHONAUMA, K/ K, %
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Jepekkesi: Eurostat, National Bureau of Statistics of China, Poccmam, Consensus Ecs., P® Ob, KP ¥6 6aranayebi

1-kecTe. Ba3anbik, cLEeHapuit 6oKaMbIHbIH anFbilLapTTapbl

| 2023 | 2024 ] 2025
Wi, /X, %

Kommaii 5,0 4,4 4,2
(5,5) (4,8) (4,6)

0,5 1,0 1,4

£O (0,7) (1,3) (1,5)
pecei 2,5 1,5 1,5
(2,0) (1,5) (1,5)

Nudnaumsa, /XK, %

Kommaii 0,9 1,9 1,7
(1,7) (2,0) (2,2)

2,7 3,0 1,8

EO (3,1) (2,7) (2,0)
Pecei 6,9 4,3 4,0
(5,8) (4,0) (4,0)

Jepekkesi: Consensus Ecs 6onxcamesi, KPYE ecebi

Tasy WbifbicTaFbl axyanfa 6aitnaHbICTbl Fe0CaAACU TayeKeNnaepaiH ecyi 6MblNFbl XKbl/IFbl Ka3aHHbIH,
6acblHAA MyHait 6afacbiHblH, 6appeniHe 80 AKLL gonnapbliHaH }Kofapbl ecyiHe anbin Kengi. byn
petrte opTa mep3imai nepcnektuBaga OMEK+ enpaepiHeH 6acka engep TapanbiHaH MYHauAabl
YCbIHYAbIH, Y1FalObl }KaHe 3/1IeMA,iK 3KOHOMUKAHbIH HEFYP/IbIM 9/1Ci3 AaMybl AACbIHAA MYHaUAbIH
anempik 6aracbiHbIH TOMEHAEeNTIHI KyTinyge.

OTKeH «2023 Xblnfbl Tambi3» OO/KamAbl pPayHAMNEH CanbICTbipFaHAa MYHal HapbIfblIHbIH,
anfbllapTTapbl MyHaMablH Kasipri 6afacblHbIH, *KOFapbl 60NYbl HITUMKECIHAE apTY KafblHA Kapai
asgan KanTta Kapanabl. HKbln coHbiHA AeliH MmyHal bafacbiHbiH, 6appeniHe 90 AKLU ponnapel
b6enricinae TypakTanaTtbiHbl KyTinyae. byFaH Caya Apabuackl meH Pecenain, myHal eHaipyai Oubinfbl
XbINAbIH, COHbIHA AeliH TayAiriHe 1,3 maH 6appenb menlepiHae KbICKapTyAbl *KanfacTbipybl biIknan
eTeTiH 6onagbl. Ocbinanwa, 2023 KblAFbl TOPTIHWI TOKCaHAa Kiwiripim HapbIK Tanwblblfbl
Kanbintacagbl (3-rpaduk). Keneci »xbinbl OMEK+ enpepiHeH 6acka engepaiH, myHa eHaipyai



YNfalTyblHA, COHAAM-aK 3HEeprus KesgepiHe CYpPaHbICTblH, KbICKapyblHAa 6alinaHbICTbl MyHak
baracblHbIH, BipTiHAEN TOMEHAENTIHI KyTineai, 6yn anemaik 3KOHOMUKaHbIH, 9/1Ci3 6CYy KapKbIHbIHA
6aitnaHbIicTbl 6onbin oTbip. CoHbIMeH KaTap, EIA? 6aranaybiHa caikec AKLL-Ta 2024 binbl 6€H3NHA]
TYTbIHY COHFbl €Ki OH}KbI/IAbIKTAFbl €H TOMEHTi AeHrelre AeniH TomeHAenTiHi KyTinegi, byn myHanra
CYPaHbICTbIH, a3atoblHa anbin Keneaj (4-rpaduk).

3-rpaduK. ONEeMAjiK MyHaW HapbIfbliHbIH AUHAMUKAChI

maH 6appenb/Taynik MH 6appenb
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Jepekkesi: EIA

MyHa HapblfblHAAFbl Ofapbl Oenrici3fikTi, coHpan-ak Keneci blbl CYpaHbICTbIH, a3ako
NepcrneKkTUBaCbiH Ha3sapfa ana oTbipbin, 6a3anblK cueHapui weHbepiHae Brent mapKanbl MyHal
6aracbiHblH, 2024 KblngplH, COHbIHA Kapan bappeniHe 80 AKLI ponnapbiHa AeniH TemeHAENTiHI
*oaHe 2025 *blAbl OCbl AeHreniHae cakTanaTblHbl 6omKaHaabl. AKLL 6appeni ywiH. byn petTe, Taay
LWbIfFbicTafbl axyan 6enricisgikTiH, OHbIH, iWiHAe 3Heprua GafacblHbIH, AMHAMMKAChI TYPFbICbIHAH
MaHbI3abl GaKTopbiHa aiHangbl. ONTUMMUCTIK XKOHE NEeCCMMUCTIK CLLEeHapUMAepaiH anfbllWwapTTapbl
b6appeniHe 100 AKLL gonnapsbl xkaHe 60 AKLL nonnapbl geHreniHae 6enrineHai (2-kecte).

2-KecTe. MyHal1 baracbl 60ibIHLWA 60MKamaapapbIH, anfbillapTTapbi

2023 2024 2025

Meccumucmik 83,0 64,6 60,0
cyeHapuli (74,9)* (50,9) (50,0)

.. " 84,0 85,0 80,0
Hezizei cyeHapuli (80,0) (80,0) (77.3)
Onmumucmik 84,3 98,4 100,0
cyeHapuli (84,2) (109,0) (110,0)

Jepekkesi: KPYb ecebi

* — wakwaoda «2023 #cblaFbl Mamei3» 60a#amMObl payHObI weHbepiHOe andbiHFbl 6oaAXam KepceminzeH
JKcnopTTaywbl engepaeri I0rMcTuKa npobsiemanapbiHa 6aiinanbicTbl 2024 KbiAgblH OPTacbiHA
Kapai A3HAi AaKbingapablH, anemaik 6aracbiHbiH 6ipTiHaen 6asynan, 2022 xbinabiH 6acbiHAAFDbI
DeHreiiiHe KalTa opanaTtbiHbl KyTineai.

OaHai pakbingapabiH, PAO MHAEKCT BUBINFBI KbINFbl HAaypbI3AaH 6epi KblnablK MaHAE TeMeHaen
6apasabl, byn anemaik HapbiKTa 6MAal MeH KyrepiHiH, KOMaKTbl 9KCNOPTTbIK YCbIHbICbIHbIH, 60/1ybIHA
6annaHbicTbl. COHbIMEH KaTap, OCbl XblA4blH, COHbIHAH 6actan 2024 KbinablH, opTacbiHa AeliH
YKpanHaaaH *KeTKi3inimaepaiH, KbiIcCkapyblHa opali bafaHblH, eceTiHi bomkaHyaa. CoHbIMeH KaTap,
2024 xbinsbl BipiHWI XapTbiXKbINAbIKTa PeceinaeH buaanabiH KaTTbl COPTTaPbIH WbIFAPYFa bIKTUMa
TbIbIM Canybl 3/1EMAiK HapblKTa A3HAi AaKblAdapAbl YCbIHYAbIH, KbICKapy TayeKeniHiH, bipi 6onbin

2 EIA STEO November 2023 Report
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Tabbinagbl. AKLL-Tafbl noructnkansik npobnemanap (Muccncnnm eseHiHgeri cy AeHreniHiH TomeH
6onybl afcbiHAA) acTbiK bGaFacblHa XOfapbl KbiCbIM KepceTyi MyMKiH. 2024 blnablH, OpTacbiHaH
6actan anempik yYCbIHbICTbIH, ©CYyi afcbiHAa acTblK 6aracblHbIH GipTiHAEN TOMEHAENTIHI KyTiNea;.

4-rpadumK. Brent mapkanbl MyHal BafacbiHbIH cueHapuiti, bappenite AKLL fonnapsl
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Jepekkesi: EIA, KP Y6 ecebi
1.2. Ea3al'lbIK CLI,EHapMﬁ boibIHLWa SKOHOMMUKabIK, mamaﬁp,u AaMbITy NepcnekTuBanapbl

XIO-HiH ecy KapKbiHbl aCTbIKTblH, Hallap }XUHanyblHa 6aiinaHbicTbl 2023 XKbiNAbIH, YLWiHLWI
TOKCaHblHA Kapai a3gan 6asynaraHHaH KeiiH, 6YpbIHFbl TPAeKTOPUACbIHA Te3 OpanAbl *KaHe
2023 XKbingblH, 10 albiHbIH, KOPbITbIHAbICbI 60MbIHIIA 3KOHOMMUKaNbIK Aamy cepniHi KPYb
6a3anbiK cueHapuiiiHe calikec KanbintacTtbl. XKIO 6omkamaapbl 60MbiHWA 2023 Kbinbl — 4,2-5,2%,
2024 xbinbl - 3,2-4,2%, 2025 xbinbl — 5,5-6,5% (5-rpadumK) (3-Kecte) Kypaiigbl.

MA3K-Teri anaTka 6ainaHbICTbl Toyekenaep, 6ypbliH 6oaKaHFaHAAM, MyHal eHAipyre auTapabiKTam
9cep ETKEH KOK KoHe OHbl eHAaipy KPYB KyTkeHAen Kanbintacyaa. |WKi cypaHbICTbIH, apTybl
YaFganblHAQ OHAIPIC NeH KbI3MET KepceTy CanacbiHblH, aUTap/IbiKTal ecyi xanfacyaa. Ocblnanwa,
¥nTTbIK BaHKTiH, 6a3anbiK 601KaMbl MEH anfbllapTTAPbl 63rePreH XKOK KIHEe Kbl KOPbITbIHAbICHI
6olibiHWa HKIO-HiH 4,2-5,2% ecyi KyTinyae.

CoHbiMmeH KaTtap, 2024-2025 bingapfa apHanfaH 3KOHOMUKasbIK gamy 6omkampaapbl TLWO-fa
KK¥/YEKBX »obacbiH eHrisyai 2025 »Kblafa aybiCTbipyfa 6ainaHbICTbl eneyni e3repicrtepre
yliblpabl. BIOAMKETTIK bIHTaNnaHAbipy O6OMbIHLLA anfbllapT OYpbIHFbIAAN OH, PUCKANAbIK MMMNY/bC
CaKTanybl KyTinreHaen esrepiccia Kangpl. Ocblnawa, 2024 keinbl 2025 KblnFa  Kapak
*KegengeTiareH SKOHOMMKAZbIK 6Cim KyTinyage.

2024 »bl/bl KOFapbl OIOAXKETTIK WbIFbIHAAPMEH KONaY KepceTineTiH ki cypaHbic MIO-HiH ecyiHe
Heri3ri ynec Kocaapl. Atan anTkaHaa, bloaKeTTiK bIHTanaHabipy binim 6epy obbeKkTinepiH canyra
¥KoHe MHPPaAKYpPbINbIMAbIK }Kobanapfa, coHaal-ak TKLU ob6beKTinepiH KaHfblpTyFa H6afbiTTanaTbliH
6onaapl. CypaHbICTbIH, OH, AMHAMMKACbIHbIH, CaKTaNyblHa 6aliNaHbICTbl MyHall CEKTOPbIHAA *KoHe
3KOHOMMKAHbIH, HAKTbl CEKTOPbIHbIH, 6acKka Aa cananapbiHAa MHBECTULMANDIK }Kobanap Kanfacaabl
Aen KyTinyae. HakTbl KanakblHblH, ecyimeH b6ipre opTa mep3imai KenewekTe TYTbIHYLWbIIbIK,
CYPaHbICTbl KONZANTbIH GUCKANAbIK CAACATTbIH 9/1eYMETTIK 6afbiTbl XKanfacagpl. HatmxkeciHae 2024
XKbINFA XKaHApTbINFaH 60nkam 3,2-4,2% Kypangbl.

2025 »Kblnbl BHOAMKETTIK biHTanaHAblpy bipwama ancipeitiH 6onagbl, ananaa KKM/YEKBXK
O0bacblHbIH, iCKe KOCblayblHA 6aliaHbICTbl HEFYPAbIM YCTaMAbl GUCKANAbIK MMMYAbC SKCMOPTTbIH
XepenpeyimeH petteneTiH 6onagpl, 6yn TWO KeH opHbIHAA MYHAW HAIPICIH eadyip ynfanTyFa
MYMKIiHAIK 6epeai. bonxamabl KenelwekTe TypaKTbl 60abIN KanaTblH CbIPTKbl CYPaHbIC 3KCMOPTKA



KON4ay Xacangbl. IKCNOPTTbIH, iLWKi CYpPaHbIC AMHAMMKACBIHAH X3HE KaNbiNTbl MMNOPTTAH 03bIHKbI
ecyi HaTuxeciHae 2025 binbl XKIO ecimi 5,5-6,5%-4bl Kypanabi.

5-rpaduk. XIS, K/, %

15 —
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Jepexkesi: KPYE 6onxcamsi

Bykin 6o/Kamapl KesleweKTeri WbifapbiibiM anwakTbiFbl 2025 XblnabliH, COHbIHA Kapan 6ipTiHaen
¥abblna oTbipbin, oH 60abIN Kanagbl. [WKi cypaHbICTbIH, OH, aawakTbiFbl 2025 XKblaFa Kapak asgan
KbICKapadbl. |WKi cypaHbICTbiH, GYHKLUACHI PETIHAE MMMOPT YKCac AMHaMMKaHbl KepceTtedi. 2024
XbIJIbl SKCMOPTTbIH, HEJIre XKyblK a/laKTbiFbl KyTinyae, oHbiH 2025 »Kbi/ifa Kapan anTapabiKTal ecyi
6aikanagpl. MemneKkeTTik 6Gackapy opraHZapbiHbiH, TYTbiHybl 60MbiHWA 2025 KblAbl Heare
yMTbiaymeH 2024 »Kbinbl WaFblH OH anWaKTbIK KyTinyae. MMannbl anfaHga, eHAIPIC anlaKTbIfbl
Xabblnyfa Kapaih XKbkuapl, bipaK 3KCNopT AWMHaMMUKacblH KalTa Kapayfa 6alinaHbiCTbl ©TKEH
b6onrKamaapmeH canbicTbipfaHga 6aay 6onaabi.

UHONaumuaHbIH, 2023 KblnFa apHanfaH 6onXKambl arbiMparbl MHONAUUAHBIH, TeMeHAeyiHe
6aiinaHbICTbl TOMEHAETy KafblHa Kapal KaikTta Kapangbl. 2024-2025 Kbingapbl uHnauma
6asaynaiiapbl, 60nXKamabl AMHAMUKaHbIH aNfbilLAPTTapbl MEH TPAaeKTOpPUACHI eneyni esrepicrepre
ylblpafaH oK. UHnauma 2023 Kbinbi 9,3-10,3%, 2024 kbinbl — 7,5-9,5%, 2025 Kbinbl — 5,5-7,5%
Kypanabl (6-rpaduk) (3-kecre).

2023 KblngblH COHbIHAA MHONAUMA AMHAMMKACbl GipHelwe maHbI3Abl ¢akTopnapsa ylblpangbl.
PeTTeneTiH KbiameTTep OafacbiHbIH, ©CYi Kanfacagpl, 6y MHPAAUMAHBIH, CEPBUCTIK KOMMOHEHTIH
xKegenpetyre akenepi. byn perre cepBUCTIK KOMMNOHEHTTIH, peTTeneTiH 6eniriHe GafaHbiH ecyi
6enrini 6ip eHipnep 6oMbIHIWA KeNBiP KOMMYHaNAbIK Kbl3MeTTepre faHa acep eTTi. Ocblnaiwa, 2023
XbINAblH, KAHTap-KasaH alnapbl apanblfblHOAA PeTTeneTiH TYPFblH YN-KOMMYHaAAbIK Kbl3MeTTep
6aracbIHbIH, XXUHaKTanfaH ecyi 11,8% Kypaapl, an MHdAAUMAFa KOCKaH yaeci 0,67 n.T. 6onabi, 6yn
OYpblH KYTKEHHEH TeMeH. AfbIMAafbl XblAAblH, Kapalla-KeNToOKcaH annapblHAa KOMMYHaNAbIK,
Kbl3aMeTTep 6afacblHbIH, 6CYi *Kanfacaabl, 6ipaK KanbiNTacbin OTbipFfaH TOMEH AMHAMMUKaHbl eckepe
OTbIPbIN, PETTENETIH Kbi3MeTTep 6aracbiHbIH, 6CY KapKblHbl XaHEe MHPAALMAFA KYTINETiH ynec eTKeH
60/13Kam LeHbepiHae KyTinreHHeH ToemeH 6onajbl.

CoHbIMEH KaTap, XaNblKTblH, HAKTbl TabbICbIHbIH, ©CYi }KaHe CypaHbICTbIH, TUICTi ecyi (annan caTty
YKOHE }KaHa XKbINAbIK MepeKenep) ascbiHAa aFbIMAAFbl Kbl1AbIH COHbIHAA a3blK-TY/iKKe }KaTnanTbIH
Tayapaap MeH HapbIKTbIK KbI3MeTTep 6aFacbliHbIH al/IbIK ©CYiHiH, ¥KOFapbl MaHAEpPI KyTinyae.
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6-rpaduk. UHONAUMS, /K, %
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Jepekkesi: KPYE 6onxcamsi

2024 *binaplH, GipiHLWI XapTbIKbIAbIFbIHAA a3blK-TYNIK MHONALMACBIHLIH, OYypblH 60MKaHFaHHaH
YKOFapbl AMHAMMKaCbI KyTinyae, 6yn KasakcraHaarbl 2023 »KblFbl acTbIK Hawwap 60aybl cangapbiMeH
*oHe PAO-HbIH A3HAI AaKblnaapFa 6ara MHAEKC }Kblngam ecyimeH 6arnanbicTbl 60n1agbl. COHbIMEH
KaTap, 6onawakTa anemaik asblK-TyNiK KopJsapbl OipTiHAEN KannblHA KenyiHe »aHe OTaHAbIK,
eHAipywinep 6afacbiHbIH KanbiNTbl AMHAMUKacbiMeH Koca PAO nHAeKci TomeHaeyiHe Kapali asbiK-
TYNiK UHbnAuMacbl Te3 basynan b6actanabl. TBU KypblibiMbiHAA CEPBUCTIK MHPAAUMA Hacka
KypaybllWTapFa KapafaHga 6aceHgen 6aaynanabl, 6yn aFbimaarbl Kedae 6araHbiH Kybin XKeTin ecyi
b6anKanaTtblH peTTenmeinTiH KbidameTtepre (2023 xbingplH, 6acbiHaH 6epi), coHAal-aK CepBUCTIK
KYpPaybIWTbIH 60/Kamapbl TpaeKkTopuAacbiHa eHrisinreH TKK canacbliHAa pedopmanap KanfacyblHaH,
peTTeneTiH KbilameTTepaiH 6afacbl ecyiHe 6anaHbicTbl 60naabl. UHPAAUMA Bonxkambl KasaKkcTaH
Pecny6mkacbiHbIH YKiMeTi TanKblaan oTbipfaH 2025 »binbl KKC ecimin ge ecenke anmanapl.

annbl opTa mep3imai KeseHae MHONAUMANDBIK KYTYNePAiH TypaKTaHyblHa SKENEeTiH aKla-KpeauT
LWApPTTapbIHbIH, LWEKTeyAi cunatbl asCblHAA KblAAblK WHOAAUMAHBIH Gasynaybl Kanfacagbl.
KasaKCTaHHbIH cayaa apinTec engepiHae MHGNAUMA ©3iHiH HbiCaHaNbl MaHAepiHe GipTiHaen Kepi
Kenyi oHe oanempaik asblK-TyNiK OafacbiHblH, TOMEHAEY XafblHa Kapal Xannel ypaici ge
KasakcTtaHga Aa uMHonAauma TemeHaeyiHe biknan eteai. Mofapblga atanfaH Ae3svHONALUANBIK
daKTopnapfa KapamacTaH, ¢uMCKangblK bIHTaNaHAbIPy MeH HaKTbl anblpbactay 6afambliHbIH,
GapblHWa 8/ci3 AMHamMKacbl MHPAAUMA ©3iHiH HbiCaHaNbl AeHreliHe Te3 OopasiyblH TeXengi.
Ocblnanwa, uHpnsumna 2024 KblagplH COHbIHA Kapan 7,5-9,5%-abIK apanbikTa Kanbintacagbl, 2025
XbINAblH COHbIHA Kapal 5,5-7,5%-fa aeliH TomeHaenai.

3-kecre. basanblIK cueHapuii bonbiHWa Homkam

2023 2024 2025
4,2-5,2 3,2-4,2 5,5-6,5
)'Kle, g ao ’ 4 14 ’ 4 ’
/o, % (4,2-5,2) (4-5) (4-5)
Tnm, 9,3-10,3 7,5-9,5 5,5-7,5
HesImoKCaHHAaH emKeH
HbINObIH HenNMOKCAHbIHA, % (10-12) (7,5-9,5) (5,5-7,5)
Brer.‘ltAMlel-I:ﬁbl, 6appeni 84 85 80
ywiH AK 0/1710PbIMEH, (80) (80) (77)
H(bl/IbIHA opma ecerrneH

Lepekxkesi: KPYE 6oaxcamol
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1.3. Bbanamanbl 6onKam cueHapunnepi

TypaKcCbi3 reocancu Xafgai aacblHAA a1emMpAiK S3KOHOMMUKAHbIH, AaMyblHA KaTbICTbl 6enrici3gik
CaKTanyblHa 6aiinaHbicTbl ¥ATTbIK BaHK 6a3anblK, menwepneme 6o0ibiHWA wWewim Kabblaaay
Ke3iHae 6asanbiK cueHapuiigeH 6acka pga 6anamanbl - neccumucTikK (4 (a) Kecreci) kaHe
onTumucTiK (4 (6) KecTteci) cueHapuiinepai KapacTbipAabl.

MeccMmUCTIK cueHapuiai icke acblpblny KesiHae MyHaw 6afacbl 6ip 6appeni ywidH 60 AKLU
OONNapblHA AeiiH 6ipTiHaen TemeHaeyi KoHe OHbIH 2025 XblaablH COHbIHA AeWiH ocbl AeHrenae
CaKTanybl Kesgenegi. byn cueHapuitre KONaMcbi3 reocadacy KafOaugblH, CaNAapblHAH d1eMaiK
3KOHOMMKaHbIH ecyi biIkTMman basaynaybl, ONEK+ eHaipineTiH myHali KesiemiHe KaTbICTbl MaMineci
TOKTaTbiNybl }kaHe OMEK-TeH Tbic MyHalabIH Ken eHAipinyi biknan eteai.

MeccumUCTIK cueHapuii boMbiHLWIA OKUFanap AaMblfaH Kafganaa, KasaKCTaHHbIH, 3KCNOPTTbIK,
TayapnapbliHa, OipiHWI Ke3eKTe MyHalfa gereH cypaHbic b6aceHaenTiH 6onagbl. byn dakTop
MYHanablH TomeH bafacbiMeH Gipre eHAipylwi cananapaa ickepnik 6enceHAinikTi wekrenai, oyn
KYPbINIbIC, KONIK, cayaa aHe 6acKa Aa KbI3MeTTep apasiac cananapfa KaHe ¥Ka/nbl 3SKOHOMUKa4afbl
MHBECTUUMANAPFA Tepic acep eTeni. IKOHOMUKaLaFbl 3/ci3 BenceHAinik XxanblKTblH TabbiCbl a3atobl
MEH TYTbIHYAbIH TUICiHWe HawapaayblHa aKkeneqi. COHbIMeH KaTap, 9KOHOMUWKANbIK areHTTep MyHal
DafacblHbIH, XaHa AeHreliHe *KoHe TemeH 6a3aHblH, acepiHe belimaenyiHe, coHaan-ak TLWO-ga
MYHal eHgipyai ynfanTy 60MblHWA anfblapTTap cakTaayblHA Kapan 2025 blaibl 3KOHOMMUKAHbIH,
ecyi 6asanblK cLUeHapUinaiH, MaHAepiHE *KaKblHAaNAbl. HaTuxKeciHae IO ecy KapKblHbl 2023 »Kblbl
4-5%, 2024 binbl 2,5-3,5% xaHe 2025 biabl 5-6% 6onaapl.

MeccuMUCTIK cueHapuit KesiHae MHPAAUMA 6as3anblk cUueHapuire KapafaHga TOMEH KapKblHMEH
b6asynangbl. JKOHOMUKaZaFbl benceHAinik TomeHaeyiHe KapamacTaH, TEeHreHiH HeFyp/ibiM 9/cCi3
HaKTbl TMiMAi 6afambl »KoHe OapblHWA »KOFapbl MHONAUMANBIK KyTynep apTKaH WUHOAALUANBIK,
KbiCbiMfa Heri3 6onagbl. 2023 }binbl MHPAALMA 9,5-10,5%, 2024 Kbinbl — 8,5-9,5%, 2025 Kbiabl —
6-8% 6onappbl.

O/leMAiK 3KOHOMWKa ONTUMMUCTIK CueHapui OOMbIHLWIA AaMblfaH afdamga, MyHan bafacel Gip
bappeni ywiH bipTe-6ipTe 100 AKLL aonnapbiHa AeniH KeTepineai *kaHe ocbl AeHrenge 6onxamabl
KeNleleKTiH, COHbIHAa AeWiH Kanagbl aen 6onkaHaabl. Feocadacu wueneHic TemeHaeyi, 6enceHai
cayZa KaTblHACTapblHbIH KannblHa Kenyi KoHe MyHalAbl 9/1eMAiK KanbiNTbl eHAipy CaKTanybl
KesiHge [AaMblfaH KoHe JaMyllbl engepae WHPNauua Te3 basynayblHa Kapawl akla-kpeaut
yKafaannapsbl XKeHingeyi aacbiHAA aN1eMAiK SKOHOMMKaHbIH, 6apbiHLLIA XKblngam ecyi MyHal 6afachl
YKOHE Kannbl WKKi3aT TayapaapbiHblH 6aFacbl ecyiHe biknan eTeai.

LUuKi3aTTbiH, Ofapbl anemAik 6afacbl MeH Y/FalifaH CbIPTKbl CypaHbic 6as3anblK clueHapuire
KaparaHaa KasaKkcTaHpaarbl ickepnik 6enceHainikke RywTi acep eteTiH 6onagbl. 2023 KbiAbl
3KOHOMMKAHDbIH, ecyi 4,5-5,5%, 2024 xbinbl — 3,5-4,5%, 2025 xbiabl — 5,8-6,8% 60naabl.

ONTUMUCTIK cueHapuit KesiHae nHdaauMsa 6asanbik cLUeHapuinre KaparaHaa HbicaHa/ibl MaHaepre
Kapal Tesipek TemeHaenai. byraH TeHre 6arambiHbIH, HbIFalFaH AMHAMMWKACbl MEH a3JafaH CbIPTKbI
MHPNAUMANBIK KbiCbiM biKknan eteai. UHPaauma 2023 xKbinbl 9,3-10,3%, 2024 Kbinbl — 7-9%, 2025
}blabl — 5-7% wWeKTepiHAe KanbinTacaabl.



4 (a) kecre. MNeccMMUCTIK cLeHapuit boibiHLWa 6omkamaap

2023 2024 2025
4-5 2,535 >-6
X1, s/, % (4-5) (3,5-4,5) (4-5)
Tnw, 9,5-10,5 8,5-9,5 6-8
HENMOKCAHHAH 6MKeH (12-14) (9-11) (7-9)

HbIA0bIH HEAMOKCAHbIHA, %

Brent myHaiibl, 6appeni
ywix AKLL donnapeimen, 83 64,6 60
IbIALIHA OPMA ecenneH

4 (6) kecte. ONTUMUCTIK cueHapuit BolbliHLa Bonkamaap

2023 2024 2025
4,555 3,545 5,8-6,8
IO, /e, %
o (4,5-5,5) (5-6) (4,5-5.5)
Ty, 9,3-10,3 7-9 5.7
HesiImMoKCaAHHAH emKeH (9'5_11’5) (7_9) (5_7)

HCbIObIH, HEAMOKCAHbIHA, %
Brent myHalibl, 6appeni
ywin AKLL donnapeimen, 84,3 98,4 100
HbIABIHA OpMa ecerneH
Lepekkesi: KPYE 6onxcamei

1.4. OpTa mep3imai NnepcneKkTuBanarbl Tayekenaep

AnpabiHFbl 601KamAabl payHANEH CaNbICTbipFaHAA GUCKANADbIK bIHTAaNAHAbIPY MEH MHPNALMUANDBIK,
KyTynep ecyi ecebiHeH TayekenpeppaiH >KUbIHTbIK 6anaHcbl 91Ci3 NPOUHPAALMANDIK KaKKa
aybicKaH. CbIpTKbl ¢paKTOpnap KafblHAH TayeKengep iwkKi pakropaap wamanbl e3repyi KesiHge
6ypbIHFbl geHrenae Kanyaa (7-rpadpmk).

AnapiHfFbl 60MKamabl payHANeH canbicTbipFaHAa Kapa TeHisgeri cayaa XKon4apblHbIH, WEKTeNyi,
dNEeMAiK CayAaHblH LUEKTeNyi XaHe aneMAiK acTblK bIKTMMan TeMeHAeyi canfapblHaH KOfapbl
9NEeMJiK a3blK-TYJiK UHPAALMACLI UMMNOPTbIHbIH, TOYeKei cakTanyaa. Kasipri kesae 6afaHblH, XKanbl
TOMeHAeY YPAiCi }Kanfacbin }KaTKaHbIMEH, OpTa Mep3imAi nepcnektTueaga Kapa TeHi3 Hemece 6acka
A3CTYpAi MapwpyTTap OOMbIHLIA KEeTKIi3iNiMAai bIKTUMaAn TypAae LWeKTey anemae asblK-TYIiKTiH,
XeTicneyiHe XaHe 6afa TuiciHWe ecyiHe aKenyi MyMKiH. COHbIMEH KaTap, KAMMAaTTblH, e3repyi
KenTereH AakblnaapablH OHIMAiNIri ToMeHaeyiHe MaHbI3abl ceben }KaHe anemae a3blK-Ty/liK 6afachbl
yNfaa ecyiHe Heri3 60nybl MyMKiH. Byn cbipTKbl Toyeken daktopnapbl KasakcTaHgafbl Hawap
acCTbIKTbIH, canaapbiMeH bipre KasakcTtaHaa asbiKk-TyniK 6afackl aiiTapabiKTan ecyiHe cebenwi 6onybl
MYMKIH.

CbIpTKbl MHONAUMA UMNOPTbIHbIH, TOYEKe i 9/ Ae Kofapbl. IKOHOMUKaZAFbI BaFaHbIH TYPaKTbl ©CYiH
6ingipetiH 6a3anbik MHPAALMA KenTereH engepae MakcaTTbl AeHrenaeH »Kofapbl 6onyga, 6yn
b6onawaKkTa NHONAUMAHBIH, XKeaenaeyin 6ingipyi MymkiH. CoHbIMeH KaTtap, KasaKCcTaHHbIH, Heri3ri
cay/Za cepikTecTepiHiH, 6ipi Pecelige pybbaiH, *KaKblHAa aAcipeyi, SKOHOMMKaAaFbl YCbIHbICTAH iLLIKi
CypaHbIC apTybl, COHZAM-aK OHAIpICTiK 6alinaHbICTapablH, KaWTa Kypbliybl  cangapblHaH
MHONALMAHDIH, eaaYip Kegengeyi biIktuman. Ananga, POObB TapanblHaH aKlWa-KpeanuT WapTTapbliH
KaTaHAaTy, coHaal-aK Kbitah meH EO-ga 6afaHblH a3gafaH ecyimeH bipre KasakcTaH MmnopTbiHAA
Pecei yneci TomeHaeyi ocbl $akTOPAbIH TEPIC canaapbiH LWEKTEYi MYMKIH.

Jamylwbl HapblKTapAaH AambifaH HapblKTapAblH, NalgacbliHa KanuTandblH, 9KeTiny Tayekeni ae
ofapbl 6onbin Kanyaa. MaceneH, anemae OpHbIKTbl MHOAALMANBIK KbICbIM CakTanybl cebebiHeH
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AaMblfaH engepain, opTanblk, HGaHKTepi KaTaH, aKla-KpeauT CaacaTblH KYPri3y4i Kanfactbipybl
MYMKIiH, OCblNlaiLla AamyLbl HAPbIKTapAblH, albipbactay 6aFampapbiHa KbiCbIMAb! KyLLenTea,.

7-rpadmk. CapanTamanbik Tacinre HeriagenreH Tayekenaep Kaprachl

NHbNALMANBIK KyTynep
39KipmeneyaiH, Tayekeni

MyHai 6afacbl TomeHaey

\ / Tayekeni

CypaHbIc TapanblHaH

o — MHONALMANBIK KbICbIMHbIH,
Tayekeni
<)

\¥CbIHbIC LUOKTapPbIHbIH,
Tayekeni

Jamyuwbl HapbIKTapaaH

0
CbIpTKbl MHOAALMAHDBIH, @,
Kegengeyi toyekeni \
<

A3bIK-TYAiK TayapaapblHa
anemaik 6aranapablH ecy
Toyekeni

"TambI3 2023" 6onkamabl payHs exem»"Kapawa 2023" 6o1kamapl payHA,

Jepekkesi: KPYE ecebi

MyHalfa 60/)Kamapl CYpPaHbIC OHbIH, YCbIHbICbIHAH acCbiN KeTyi canfdapblHaH MyHau 6afacel
anTapnbIiKTalh Kynablpay Tayekeni asblpak 6anKanaapl, 6yn OMEK+ myHalt eHaipydi KbiCKapTy
6oMbiHWa apekeTTepimeH, Taay LUbIFbICTa WMENEHIC BplYiMEH KaHE dN1eMAiK SKOHOMMKAHbIH,
YanfackaH ecyimeH 6annaHbicTbl. COHbIMEH KaTap, A3CTypAai cayaa 6arnaHbicTapbl y3inyi, KapKbl
CeKTopbliHAa npobnemanapiblH, 6cyi adacbiHAA 9N1eMAIK SKOHOMMKA OCYiHiH TemeHaeyi MyHan meH
6acKa Aa WKWKi3aT TayapaapblHbIH 6afackl ToMeHAeYiHiH cebebi 601ybl MyMKIH.

NHbnaumaAHbIH, iWKi Toyeken ¢akTtopnapbiHa KeneTtiH 6osicak, onapAbiH, TybiHAAYbl e3repyi Ken
6afbITTbl cMNaTTa.

MaceneH, ycbiHbIC paKTopnapbl XafblHaH TOyeKengep a/ii Ae *Kofapbl 60abIN Kanca ga, onap
Wamanbl TemeHaeai. Aybla WapyalwblnblFbl MEH 6HAeY OHepKacibiHae eHAipywinep HGaracbiHbIH,
TOMEH AMHaMMKacbl eHAipywinepaid, e3iHAiK KyHbl ecyiHiH, TayekenaepiH bipwiama TemeHaeTesi.
OcbifaH KapamacTaH, ocbl daKTopnapablH, acepi peTTeneTiH TYpfblH YN-KOMMYHanAablK
KbI3MeTTepAiH 6afacbkl KyTiNeTiH ecyi, TacbiManaay WblfblHbl Y/1Fatobl, OCbl ¥bl/1fbl TOMEH ACTbIKTbIH,
Tepic canaapbl aacbiHAA KEMIHHEH epLUYi MYMKIH.

CoHbiMeH b6ipre WUHONAUMANBIK KyTynep WMHPNAUMA 6oMbliHIIA TapreTTeH acaTblH MaHaepae
xezengey Tayekeni apTTbl, 6y onapablH, afbiMAarbl apTKaH AMHaMMKacbiHa balinaHbicTbl. KaTaH,
MOHETapPbIK »Kafdannapfa KapamacTaH, 6onallakTa onapabiH, HbiCaHalbl MIHIe »KaKblHAayblHa
MHONAUMANBIK KYTyNepaiH, benimaenyi skaHe onapabiH, asblK-TyniK, KM kaHe KKK 6aracbiHbIH,
OVNHAaMUKACbIHA TIYENAINIri Kegepri KenTipyi MyMKiH.

ducKangblK, bIHTAaNAHABIPY KYLIEKI aACbiHAA iWKi CYypPaHbIC XafblHAaH MHPAAUMANDBIK KbICbIMHbIH,
YKOFapbl TOyeKeNi cakTanyaa. OTKeH KblAgapbl YAFaNTY KafblHA MEMNEKETTIK LWbIFbICTbI Mep3imai
KalTa Kapayabl, 6to4KeTTiH, MyHalifa KaTbICTbl emec eneyni TanwblnbifblH 6ingipeTiH canbiKTbIH,
ETKINIKCI3 MHaNyblH ecKepe OTbipbin, OlOAXeT napameTpsepi WbIFbic 66niriH  KeHenty
)KoHe/Hemece 6oayKeT TanwWbINbIFbIH YIFANTY XKafblHAa Kapal KOCbIMWIA KaWTa Kapanaybl MYMKiH
E€KeHAiri »OKKa LWbIfapblimMmangbl, byn sKOHOMUKaAafbl NPOUHONALMANDBIK KbICbIMHbIH, KOCbIMLUIA
Ke3i 60/1ybl MYMKIH.



DKOHOMMKaHbIH, ecyi boibiHWa 6onXam TayekenaepiHi, iwiHae 2024-2025 »Kbingapaarbl MyHan
eHAipy napameTpaiepiHe KaTbICTbl 6enrici3fik Herisri }koHe MaHbI3Abl pakTop 60abIN Tabblnagbl.

1.5. Tenem b6anaHCbIHbIH, aFbiIMAaFbl WOTbIHbIH, 60/MKamMbl

BasanbiK cueHapuire caiikec opta meps3imAai nepcnekTusaga Ttenem 6anaHCbiHbIH, aFbIMAAFbI
LWOTbI TAaNWbUIbIK aiiMmaFbiHAA KanbinTacaTbiH 60nagbl. 2023-2025 bingapbl afbiMgafbl LOTTbIH,
TanwWbl/IbiFbl Tayap/lap MMNOPTbIHbIH, eneyai KenemiHe aHe 2022 KbiAfbl LWMKI3aT
TayapnapbiHblH, XOfapbl anemAiK 6afanapbiHblH, TOMEHAeYy XKafblHa Kapau TysetinyiHe
6aitnaHbicTbl 60naAbl.

Tenem 6anaHcbIHbIH, afbiMaasbl WOTbIHbIH, 2022 Kbinbl XKIB-re KatbicTbl (+)3,1% menwepiHaeri
npoduuntTeH 2023 *binbl MKIO-re KaTbicTbl (-)3,5%, 2024 binbl MKIO-re KatbicTbl (-)2,9% kaHe 2025
*binbl KIO-re katbicTbl (-)2,1% menwepiHAeri Tanwbi/iblIKk MIHAEPiIHE KyTinin OoTbipfaH aybiCybl
Keneci dakTopaapaplH cangapsl 6onagbl (8-rpaduk).

Bonkamabl KeneweKkte Tenem 6anaHCbiHbIH, d4icHamacbl 6oOMbIHWA Tayapaap Mmnoptbl 2022
®binfbl 50,6 mapa AKLW gonnapbl menwepiHgeri eH, »ofapbl MaHIHEH acbin, anTapAabiKTak ecya,
anfactbipadbl. ©¢iMm Xanblk NeH BU3HECTIH, 6Cin Kene »aTKaH KaXKeTTiiKTepiH eTey YLWiH iLWKi
eHAiIpic KeneMmiHiH, KeTKinikcisgirine, KazakCTaHHbIH 6HAIPICTIK Ti3beKTepiHae Kofapbl UMMNOPTTbIK,
Kypamaac 6enikke, coHAal-aK 3KOHOMMKaHbl KONAayAblH, MEMAEKeTTIK bafgapnamanapbl MeH
H6acTtamanapbl icKe acblpbliyblHa 6alnaHbICTbl 60Maabl. MMNOPTTLIK KeTKisinimaepre OPHbIKTbI
CypaHbIC PUCKANAbIK WbIFbICMEH, COHAAM-AK Xa/lblK NeH BU3HECTIH XKeKe *KaHe Kapbl3 KapaxKaTbiIMeH
KapKblNaHAbIpblNaTbiH 601aabl.

Bonrkamapbl Kenewekte TeiemM H6anaHCbIHbIH, d4icHamMacbl 60MbIHWA Tayapaap 3KCNOPTbl WKKi3aT
TayapnapblHblH, aneMaik 6afacbl KybblnybiHa alTap/biKTal YWblpaymeH cunatranatblH 6onagpbl.
MyHal eHAipyAiH canbiCTbipmanbl TypAe TYPaKTbl Kenemi, ypaH 6aracbiHbIH, ©6CYy CLEeHapuiti, OHbl
eHAipyai ynfanTy xocnapnapbl MeH ¢eppoKopbiTnanapabl eHAIPYAiH *KaHa KyaTTapblH €eHrisy
3KCNOPTKA KoNgay Kepceteai. [lereHMeH, 3KcnopTKa MyHal bafacbl 2025 Xbinfa geiiiH 6ip 6appeni
ywiH 80 AKLL pgonnapbiHa geiniH 6ipTiHaen cueHapuii boibiHWa Gafacbl TOeMeHAeyi, rasgbl ilki
TYTbIHYFa KalTa 6afbITTay KaHE Kapa »KaHe TyCTi MeTanaap, ras, Kemip, acTblK KaHe galblH MyHal
OHIMZEepi CMAKTbI Tayap TonTapbiHa 2022 XbinFbl 3KoFapbl 6aranapapl cLueHapuii 6oMbIHLLIA TY3eTy
KbICbIM ¥Kacanabl.

DKOHOMMKaHbIH, LWIMKi3aT CEKTOpbIHAA LWEeTeNiK KaTbiCyAblH, eneyni yneciHe 6annaHbICTbl Kipic
6anaHCbIHbIH, TaNLWbI/IbIFLI KOFAPbl AeHrenae Kanaabl. byaaH 6acka, Teneyre ecentenreH nambis
2023 Kblnbl TAaPUXWU €H, KOfapbl AeHreliHe KeTedi XaHe ipi opTanbiK 6aHKTep akwa-KpeauT
casicaTbiH bipTiHAEN XeHingeTyiHe banaHbicTbl 2024 XbingaH 6actan ToemeHael bactaigbl.

Bonkanabl KeneweKkTe Kbi3meTrep 6anaHCbiHbIH, Tanlbl/blfbl KbISMETTEP MMMOPTbIHbIH, ecy
KapKblHbl ON1apAblH, 3KCMOPTbIHAH acbin KeTyiHe 6alnaHbICTbl yAfaagbl. Enre KenreH wetengik
asamaTTapablH, CaHbl ecyiHe 6alnaHbiCTbl canapnap ecebiHeH, coHAal-ak KasaKcTaH aymafbl
ApPKbINbl Tayapaap *KeTKi3ifimi yifatobiHa Kapal Kesik KbI3MeTTepiHiH KanbINTbl 6CYiHEH KbI3METTep
SKCNopTbl ecesi. ©3 KeseriHae, Tayap/lap UMNOPTbIHbIH, 6CIN Kene »KaTKkaH KenemiHe Kapan ¢paxt
ocyi XaHe bipKaTap eniepMeH BM3acbi3 PEXKUM eHri3inyiHe kaHe 6enin Teneyre apHaafaH TYPUCTIK
ongamanapablH, TaHbiMan 6o0nybiHa 6ainaHbICTbl WeTenre TYPUCTIK afblH yafatobl ecebiHeH
KbI3METTEP MMMOPTbI eces,.



8-rpa¢uK. Tenem 6anaHCbIHbIH aFbiMAaFbI LOTHI
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Il.  AKLLUA-KPEOUT CAACATHI

2.1. AkWa-KpeauT WapTTapbl

Basanbik menwepneme TemeHAeYi *KaFaalblHAA KapKbl aKTUBTEPIHIH, KYHbI BipTiHAEeN TemeHaenai.
KP Kap)bIMUHiHIH, opHanacTbipblnfaH MBK opTawa enwemai KipicTiniri wingeperi maHmeH
canbicTbipfaHaa 2023 xblnfbl KazaHaa 11 6.7. TemeHaen, 6a3anbik menwepnemeseH 2,7 n.T. ToMeH
KanbinTacTbl. KP¥b WhifapfaH HOTaNapbIHbIH, KipicTiniri wingeaeri 16,74%-paH KasaHaa 16,12%-fa
AeliH TemeHaeai.

YNTTbIK BastoTagasbl Aeno3uTtrep 6olbiHWa opTala eawemai menwepnemenep 14,6%-gaH 14,2%-
fa geniH KbicKapabl. ¥ATTbIK BantoTagarbl KpeautTep 60MbIHILA OpTalla enlemai mesepaeme:
maycbimaasbl 19,5%-0aH KblpKyiiekTe 19,7%-fa aeliH, OHbIH, ilWiHAe BU3HecKe apHaifaH KpeauTrep
6ombIHIWA Menwepneme - 20,0%-aaH 20,2%-Fa geliH Wamanbl ecTi.

KopnopatmeTik obanraunanapabiH, Kipictinik uHgekci (KASE_BMY) wingeaeri 14,08%-0aH Ka3aHaa
14,53%-fa peniiH octi. TONIA menwepnemeci MeH TeHregeri canbimgap OoOMbIHLWA »Kanmbl
Mme/ilepaemMe apacbiHgarbl cnpea wingeaeri 228 6.17-gaH Kasanga 213 6.1-ra geliiH TemeHgeai.

9-rpadunK. basanblk MesLwepseme MeH HapblKTapAaFbl Meslepaeme esrepictepiHii, AnHamMmmKachl, %
p K p PbIKTap4; p. p PIHIH, 4, A
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= == < ¥YATTbIK Ba/IlOTafafbl AeN0O3UTTEP basanbik menwepneme
e KP KM MEBK  KipicTiniri KP¥Bb HOTTapbI

kase bmy TONIA

Jepekxkesi: KP¥b, KKb
2.2. AKLUa YCbIHbICbI

2023 XKbiNFbl TaMbI3-Ka3aHAA aKlanai YCbIHbICTbIH, ©CY KapKbiHbIHbIH, KblAAbIK MaHAe
6aaynaybl xanfactbl. KpegutTik XaHe PpucKanablk apHanap aklia maccacbl yafalobiHa OH, yaec
KOCyAbl Kanfactbipapbl. KasaHaa aKwa 6a3acbiHbIH, XKbIAbIK MaHAE KbICKAPYbl XKaNfacTbl.

AKLa maccacbl ecyiHiH 6aceHaeyi »anfactbl, 2023 bINAblH, Ka3aHAA K/ ecy KapKblHbl 6,8%-apbl
Kypaabl. KasaHza akKlianan YCbIHbICTbIH, Kaanbl Kenemi 35,6 TpaH TeHre 6onabl (10-rpaduk).
CbIpTKbl aKTUBTEpPAiH, OH, yNeci 60/1maybiHa 6alnaHbICTbl 6CYy KapKbiHbl basynapl.

KpeguTTiKk oHe dUCcKanablk apHaHbIH KEHEI aKLa MaccacbiHbIH 6CYiH KONA4ayAbl *KanfacTblpyaa.
KpeauTTik apHa KebiHece xanbiKTbl (yneci 11,7 n.T.) *aHe a3 gapexkene 6busHecti (yneci 2,3 n.1.)
Kpeautrey ecebiHeH, ¢uckangbik apHa (yneci 4,7 n.1.) — YkimertiH, MBK wWwbifapybl ecyiHe
6aMNaHbICTbl aKLa MaccacblHbIH, ©6CYiHe yaec KOCTbl.

AKLIa MaccacbliHblH ©Cy KapKblHbl 6asynayblHA KapamacTaH, TeHre MaccacbiHblH KblAAbIK ©cyi
¥ofapbl 6osbIiN Kanyaa, KasaHaa ecim 22,1% x/» Kypaabl (11-rpadumk). CoHbimeH KaTtap, 2023
XbINFbl MayCbiMAafbl afaai 6oMbiHWa HoMUHanabl MIO-HiH ecy KapKblHbIHAaH TeHrenik akwa
MaccacbiHbIH 5,9 N.T. 03blK 6CY KapKblHbl CaKTanAbl (TEHrenik aklia MmaccacbiHbiH /X — 26,9%-ra,
HomMHanabl KIO - 21%-ra ynfaiobl).

21 | AKLlWa-kpeauT caacarbl



AKLwa 6a3acbl X/ KasaHaa 22,3%-fa KbiCKapAbl. byfaH HerisiHeH YKIMeTTiH, WoTTapbiHAa KapaskaT
yNfalobl  blKknan eTTi. AKwa 6a3acbiHblH,  KypblbIMbIHAA K/ KasaHga KPYB-pga 6aHkTep
AenosnTTepiHid, Kenemi 40%-fa alTap/iblkTalh TemeHpgereHi 6alikanabl, asn KOJIMa-KoN akKlia
6oMbIHWA 5%-Fa OH ecim caKTanabl.

10-rpadmk. AKLIa maccachl, /K, % 11-rpaduk. TeHreaeri akwa maccacol aHe E16
KpeauTrey Kenemi
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Jepexkesi: KP¥b
2.3. AKLwa Hapblfbl

2023 »KbINfbl Ka3aHA4a allblK NO3ULUA Canbaocbl (eTimainik npodpuuuti) 4,3 TPAH TEeHreHi Kypaabl.
Tambi3-Ka3aHAA aKla HapbifbiHbIH, Mmenwepaemenepi 2023 Kbinfbl Ka3aHAafbl XKeKenerel
Ke3eHAaepai KocnaraHaa, 6a3anbiK MmenwepaemMeHiH XXaHblHAA KanbINTacTbl.

2023 KblAFbl Ka3aHHbIH, COHbIHAAFbI Kafaah boibiHWwWa KPYB onepauuanapbl 6oibliHWA canbho
43,4%-Fa /> ocCTi. OTIMAINIKTIH, Heri3ri Kenemi Tambl3-KasaHaa opTalla ecenneH 2,8 TP/AH TeHre
Me/WepiHaeri HoTanapMeH, AeN03UTTIK ayKUMOHAApMeH — 1 Tp/IH TeHre KaHe Aen03UTTEPMEH -
0,6 Tp/AH TeHre anbiHAbl (12-rpaduk).

TONIA aKwWa HapbIFbIHbIH, MeJilep/ieMeci TaMbl3 K3He KbIPKYiheKTe HeriziHeH 6a3anbik,
Me/ilepsiemMme XaHblHAA KaNbINTaCTbl.

Kasanza TONIA menuwepnemeci apta Kybbingbl. KasaHHbIH 6ipiHwWi oHKyHAiriHae TONIA HapbiKKa
KaTbICYLLUbIIAPAbIH, ©TiMANIT ecyiHe 6alnnaHbICTbl A3/1i3/iH TOMEHTI LeKapacbiHa AeliH TemeHaeq
oHe canblK TenemzaepiHe 6alifiaHbICTbl Ka3aHHbIH, COHbIHAa Kapan KeTepingi. TONIA-HbIH, Tambi3-
Ka3aHaafbl opTalla maHi 16,8%-abl Kypaabl (13-rpaduk). 2023 Kbl/iFbl TaMbi3-KasaHaa TONIA meH
6a3anbik MesllepiemMe apacbiHAafbl cnpen opTawa ecenneH 0,3 N.T. AeHreniHae KaabinTacTbl.
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12-rpaduk. ¥ATTbIK BaHKTIH onepauusanapbl 13-rpaduk. Marbi3ablk menwepaeme ga1isi

HOMbIHLWA aLbIK NO3ULMA, MAPA, TEHTE »aHe TONIA menwepnemeci
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Jepexkesi: KP¥b
2.4. BanioTta Hapblifbl

2023 XbinFbl TaMbi3-Ka3aHAa TeHreHiH aibipbactay 6arambl 6ip AKLLU pgonnapbl ywiH 469,6
TeHrere peiiH 5,3%-fa ancipepi. byraH AKLL ®PX KataH, puTopuKacbl cakTanybl aacbiHga AKLL
DONNAPDbIHbIH, YXahaHAbIK HbIFalobl, UMNOPTTAYLWbI/IAP TapanblHAaH MAyCbiIMAbIK CypaHbIC ecyi,
OCbl XbINFbl TaMbI3gaH 6acTan KBa3aMMeMIEKeTTiK CeKTopAblH, BaNlOTanbIK TYCiMiH MiHAeTTi caTy
HOPMaCbIH }KO0, COHAal-aK ¥ATTbIK BbaHK 6a3anbiK menwepnemeHi TemeHAeTyi biKnan eTTi.

UHPNsumnAa TapreTreH Kofapbl 60nyblH eckepe OTbIpbin, OWbIAFbI XblAfbl KbIPKYMEK XaHe
Kapallafaafbl eKi OTbIPbICTbIH KOPbITbIHAbICHI 6oMbIHWa AKLL ®PXK Herisri menwepnemeHi 5,25-5,5%
OeHrenge caktan, 6onawakta ecy MYyMKiHAINIMEH, Me/flepneMeHi y3aK yaKblT 60OMbl *Kofapbl
OeHrenge cakTay KaxkeTTinirin 6ingipai. Ocbl anga *KahaHObIK TOYEKEN CEHTUMEHTTIH, HalLapaafaHbl
6ankangbl. AKLL KasbiHalbIIbIK 06AMraumMsanapbiHbIH, KipicTiniri Tambi3-KasaHaa 4%-aaH 4,9%-fa
OeliH ecin, TayeKkenai akTUBTEPAEH KanuTanblH, SKETI/YiH aKenin, KermKbl/IAbIK LWapbIKTay WeriHe
xetTi (14-rpadmk).

14-rpadmk. AKLL-TbiH 10 binabik MBK 15-rpaduk. EM BantoTanapbl UHAEKCIHIH, MyHal
KipicTiniri, AKLU gonnapblHbIH MHAEKCI KyHbIHbIH, (31.12.2019:%.=100) gxHamMKUKaCbl
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[epekkesi: Refinitiv

OPX KataH puTOpUKacbiH eckepe oTbipbin, DXY AKLU gonnapbiHbIH, KahaHObIK UWHAEKCI TaMbl3-
Ka3aH alinapbiHaa 4,7%-fa ecTi (14-rpaduk), Aamylubl engepaid Bantota uHAaekci 1,9%-ra TomeHaei
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(15-rpaduk). AHrnus Banki, EOB »aHe LllBeiuapusa BaHKi Ae nanbi3gblk Mesllepiemenepi
e3repiccis yctaabl - calikeciHwe 5,25%, 4,5% »aHe 1,75%.

2023 bINAblH, TaMbl3-Ka3aH ainapbliHbIH, KOPbITbIHABICHI BoMbIHWAE 2,2%-Fa H6appeniHe® 85,6-aaH
87,4 AKLL ponnapbiHa aeniH eckeH myHai bafa 6enrineynepi TeHrere Kongay KepcetTi (15-rpaduk).
IWwKi BanoTa HapbiFbiHAa 2023 XKbiAFbl TaMbl3-Ka3aH allapbiHAa OHOAXKeT KaparkaTblH benceHai
urepy weHbepiHae MMMNoPTTayWblapAblH, CYPaHbICbIHbIH, MaycbiMAablk ecyimeH, KIC BantoTanbiK,
TYCiMiH MiHAETTi caTy HOPMAaCbIHbIH, KO/ AAHbIYbIH TOKTaTa TYPYMEH XaHe ¥YATTbIK baHKTiH 6a3anblK
Me/ilepAeMecCiHiH, XUbIHTbIK 75 6.T.-Fa 16,75%-paH 16%-fa aeiiH TemeHaeyimeH 6alinaHbICTbI
alblpbac 6aramblHbIH, KYObIIMabI/IbIFbIHbIH, }KOFapblaaybl 6aKkanabl.

HotmxkeciHge, 2023 Kblifbl Tambli3-Ka3aH KOpPbITbIHAbIIApbl 60MbliHWA TeHreHiH anblpbactay
6arambl 6ip AKLU gonnapbl ywin 445,9 TeHreaeH 469,6 TeHrere geiin 5,3%-fa ancipegi.. Alibipbac
GaraMblHbIH, aybITKY AMana3oHbl Tambi3-Ka3aH annapbiHaa AKLL gonnapbl ywin 444-482 teHrere
aenin keHenai (2023 XbinFbl MamMblp-winge annapbiHaa gvanasoH AKLL agonnapsl ywid 441-454
TeHreHi Kypagbl) (16-rpadmk).

2023 »KbINFbl TaMbl3-Ka3aH anapbiHAa BUpPKanbIK cayaa-CaTTbIKTbliH, OpTalla TYAIKTIK Kenemi />
1,5 ece ecTi xoHe 157,83 maH. AKLL gonnapbiH Kypagbl (2023 XblAfbl MaMblp-Winae anknapbiHaa-
138,3 maH. AKLL gonnapsl, 2022 XblAfbl TaMbl3-Ka3aH ainapbliHga - 102,6 maH. AKLL gonnapsi).

Aiibipbac baraMbiHbIH, TomeHaeyi broaskeTke? TpaHcdepTTi KamTamachi3 eTy WweHbepiHae YATTbIK,
KOpPOaQH caTy apKblabl iwiHapa petrenai. OnapAablH, KaTbiCy yaeci opTa ecenneH Tambl3-Ka3aH
annapblHAa cayaa-CaTTbIKTbIH, ¥Kannbl KenemiHin, 34,5%-abl Kypaapl (16-rpadmk).

TambI3-Ka3aH ahnapbl iwiHae YATTbIK KOpAaH caTyabl *KaHe BX3K 3eliHeTaKbl aKTUBTEPIHIH,
BantoTanblK yneciH 30% geHreniHge yctan Typy MaKcaTblHAA CaTbin anyabl Koca anfaHaa, ¥ATTbIK,
BaHKTiH, onepaumanapbl angblH ana *KapuanaHfaH Kenemagepre CaMKec Kysere acblpblngbl. Tambi3-
Ka3aH annapbiHaa BX3K ywiH weTen BantoTacbiH caTbin any Kenemi 572 mnH. AKLW gonnapbl
Hemece cayAa-caTTbIKTbIH ¥a/nbl KeNeMmiHiH, 5,7%-bIH (16-rpadumk) Kypaapl. byn peTre Tambi3-KasaH
anapbiHAa BastOTaNbIK MHTEPBEHLUMANAP XKYpPri3inmeai.

16-rpaduK. KaTbicyLibinapapbiH, LUETEN BANOTACbIH CaTy MEH CaTbIn anyAarbl YAEC, /K %
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Jlepekkesi: KKb, KP¥b




2.5. Kop Hapblifbl

2023 Kbinfbl TaMbi3-Ka3aH ainnapbiHaa KP KM MBK 6actankbl HapblKTa OpHanacTbipy Kenemi
OCbl bINAblH, 2-TOKCaHbIHAA PEKOPATbIK OpHanacTbipygaH KeWliH TemeHgepi. byn perre
KaiTasiama HapblKTa cayAa-CaTTblK Ke/ieMi YKOFapbl geHrenae Kanbin oTbip.

AKLUA-KpeguT LWapTTapblHbIH KeHiNaeTinyiHe KapamacTaH, KbICKa Mep3imai cermeHTTe ToayeKescis
KipicTinik KUCbIfblHAA aWTapAbiKTal e3repic GalKkanmagpl. MoHeTap/blK canacaTTbl OoAaH api
YKYMCaApPTY Typasbl KyTyep anacbiHAA@ ON «TOHKepinreH» (Kepi) niwiHai cakTanasbi.

OpTa mep3imai (1 *KbingaH 5 KbinFa geniH) KaHe y3ak mepsimai (5 Kbl KaHe ogaH XKofapbl)
cermeHTTEpAeri Kipictinik wamanbl ecTi. MaceneH, ocbl XbindblH KasaH alblHblH, COHbIHAAFbI
Xaraanm bonbiHwa 1 XbingaH 5 xbinFa geninri kesenaeri MBK KipicTiniri opta ecenneH afbimaarbl
XbINFbl WiNAEHIH asfblHa KaTtbicTbl 19 6.T.—Fa, 6 XblndaH »KaHe oAaH »Kofapbl — 28 6.T.-Fa ecTi
(17- rpaduk).

2023 xbinsbl 1 Kapaluaaafbl XKaraa 60oMblHLLIA MEMNEKETTIK Kapbi3 (KASE-ae cayganaHaTbliH) COHFbI
yw anga 500,2 mnpg TeHrere TemeHaen, 24,9 TpAH TeHreHi Kypagbl. MyHAan agvHamuKa iwiHapa
OCbl KblNAblH, Tambi3-Ka3aH ainapbiHga KP KM  MBK opHanactblpyabiH  TemeHgeyimeH
6annanbicTbl (18-rpadumk). 2023 XKbinabliH, OH alibiHAA PEKOPATLIK TapTy KOJIEMIHEH KeWiH ocbl
XbINAbIH, MaycbiM albiHAa Ka3sakcTaH PecnybankacbiHbiH Kap»Kbl MMHUCTpAIr 6afanbl KaFasaapapl
WwhiFapy 6obiHWwa 44,6 mapa TeHrere o3 rpaduriHeH o3bin oTbIp.

17-rpadmk. Tayekencis KipicTinik KUCbiFbl % 18-rpadmk. MBK, HapbifbiHAaFbI MaMminenep

Kenemi, Mipa TeHre
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Jepekkesi: KKb

belpesnaeHTTepaiH, MBK neneHny yneci winpeaperi 2,6%-a0aH KasaH anbiHaa 2,4%-fa aeniH asgan
TomeHaeani. KP KM MBK-fa belipe3naeHTtrepain, uHsectnumanapsl 400 mapa TeHreaeH »Kofapbl
aeHrenge caktanabl, an KPYb HotanapbiHaa — wingeaeri 106,4 mapa TeHreaeH KasaH abiHaa 70,5
MApPA TeHrere aenid temeHaeai (19-rpaduk).

Tambi3-Ka3aH alnapbiHga MBK 6acTanKkpl HapbifblHAA OPHANACTbIPYAbIH Heridri kenemi 1 bingaH
5 XKblnfa geniHri cermeHTKe KipicTiniri 13,29% -14,28% ananasoHbiHAa 270,5 mapa menwepinae
Kenpi. CoHgar—aK, 5 XblnaaH 9 xbiafa aeniHri mepsimre 12,5% -13,2% kipicTiniri 195,1 mapa TeHre,
10 xbinpgaH 6actan 11,7%-12,15% kipicTiniri 65,5 mapa, TeHre kKenemiHge y3ak mepsimai Karasgap
opHanacTbipbingbl. KP KM Kbicka mep3imzi memieKeTTik 6afanbl Kafa3gapbiHbiH Kenemi 36,2 mapa,
TeHreHi Kypaabl (20-rpadumk).



19-rpaduk. benpesvaeHtrepsin, MBK 20-rpaduK. 2023 Xbiafbl TaMbI3-Ka3aH YLUiH
MeneHy Kenemi, Mapa TeHre eTereHre aeuinri mepsim benirinae KM
opHanacTbeipbinFaH MBK , mapa TeHre
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TamblI3-Ka3aH alinapbiHAa 6acTankbl HapbIKTafbl eH 6enceHAi OMbIHLWbIAAP XKaMNbl CayAa Ke/eMiHiH,
wamameH 50% yneci 6ap 6aHKTep, 6acka MHCTUTYLUMOHANAbIK MHBECTOP/IapAblH YAeci WwamameH
35% 6onpabl. Byn pette baHKTEpAiH yAeci *Kbln 6bacbiHaH bepi a3gan TemeHaeai.

KaliTanama HapbIKTa Heri3ri oiMblHLWbINAP OaHKTep KaHe 6acKa 3aHabl TyAFanap 6onabl (onapapliH,
yneci 80%-gaH actbl). CoHAal-aK KaliTanama HapblKTa belipe3naeHTTepaiH, KaTbicy yaeci mamblp-
winge annapoiHaa 4,9%-0aH aFbiMAasbl XblAAblH TaMbi3-Ka3aH ainapbliHaa 14,2%-fa geii ecri.

KopnopaTtueTik obanraumsanapgbiy, Kipictinik nHaekci (KASE_BMY) 2023 xblnaplH, 6acbiHaH 6actan
187 6.1.—ra, wingener 6actan-45 6.7.-fa 14,53 TapmakKa AeMniH ecTi.

TambI3-Ka3aH alnapblHOAA TOK/TOK KOPMOpaTUBTIK obauraumanap HapbifbiHAAFbl Cayna-caTTbK,
Kenemi 76,7% - fa ynfangbl. Cayaa — caTTbIKTbiH KYPT ©Cyi afbiMAafbl KblaablH KblpKyMeriHge
«bepeKke baHK» AK-HbiH, 4 0b6auraumacbiH OpHanacTbipymeH 6aiinaHbicTbl. bacTanKbl HapbIKTafbl
MaMinenep Kenemi eki ece, af Kantanama Hapbikta — 31,7%-fa ecTi (21-rpaduk).

21-rpaduk. KopnopatmsTik 06amMraumanap HapbiFbiHOAFbl MOMINENep Kenemi, MAp4 TeHre
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2.6. [1enosuT Hapblfbl

2023 KbInFbl KasaHpa Aeno3uTTeppaiH, Xaanbl Kesemi YATTbIK BanloTagafbl canbiMaapAblH
yAfalobl ecebiHeH XblAbIK ecyai anfactoipgbl. LLleten BantotacbiHAaFbl canbiMmaap HerisiHeH
3aHAbl TY/IFaIapAblH BaslOTa/biK, CaNbiMAapblHbIH, KeTyi ecebiHeH alTap/abiKTailt TemeHaeqi.

2023 KbINFbl KasaHOa Oeno3uTTepAiH *Kannbl AeHreniHiH, Xbingblk ecimi 6,8% (2022 Kbinsbl
KasaHaa — 15,3%) Kypaapbl (22-rpaduk). leno3nTrep KypbiabiMbiHAA TEHFENIK canbiMaap yafanasbl,
Ba/IlOTANbIK CanbiMaap TeMeHAEereHiH KepceTTi.

22-rpaduK. [enosunTTiK yibimaapaassl Pe3NAeHTTEPAIH AeN03UTTEPI, /X, %
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Jepekkesi: KPYb

YNTTbIK BantoTafafbl AeNO3UTTEP Ka3aH alblHAA XeKe TyafanapaplH, canbimaapbl (35,8%-fa ecim)
YKaHe 3aHAbl TyAFanapablH canbimaapsl (13,4%-fa) ecebiHeH X/ 24,7%-Fa ocTi. }eke TynfanapabiH,
TEHIeNiK CanbiMOApPbiHbIH, ©cCyiHe TeHrenik »KoHe Ba/iloTajNblK Aeno3uTTep apacbiHAafbl
me nwepnemMmenepain, CakTanbin OTblpFaH Xofapbl guddepeHumnansl biIknan eTTi.

LLleTen BantoTacbiHAafbl Aeno3UTTEp K/3K 26,0%-fa TemeHaeAi (BantoTanblK Hanamaga Kannbl
TomeHaey 26,2% Kypagpbl). Bip kbin iwiHae 3aHAbl Ty/fanapblH, BajOTa/blK Ca/ibiIMAaPbIHbIH,
36,9% -fa, Xeke TynfanapabiH — 10,4%-fa TemeHaeyi 6alkanabl. BantoTanbik canbimaapapiH,
TeMeHAeyiHe BaNtoTa/biK Aeno3nTTep 60MbIHLLA MelepaeMenepiH, TOMeH MeJlLepi Ae, TeHrenik
Kypangap 60MbIHLLA CaNbICTbIPMasbl TYPAE *KOFapbl MeLLEpPIEMENEP Aa acep eTeai, byn TeHrenik
aKTUBTEpPre iwiHapa KalTyfa, COHAalM-aK casbiMWbINAPAbIH, WMHBECTMUMANAY MEeH KapaskaT
XUHayablH 6acka Aa Kapbl KypangapblHbIH TypaepiHe apTbIKLWbIAbIK 6epyiHe akenea.

XanblK 0eno3nTTepiHiH, KypbiabiMbiHAa (benpe3naeHTTep i eckepe OTbipbIin) TEHreNiK Aeno3uTTiK
6a3aHbIH, eaayip 6eniri KasaH aiblHbIH, KOPbITbIHAbLICHI BOMbIHILIA Mep3iMCi3 canbimaapsa’ — 56,8%
(2022 »binfFbl Ka3aHaa—52,5%) Kengj, »)kMHaK casibiMAapblHbIH, YECi OTKEH KbI/IMEH CaJIbICTbIPFaH/Aa
10,6%—ra penin ecTi (2022 »binFbl KasaHnaa-9,9%). TeHreaeri Mepsimci3 canbiMaap Kesiemi
BOMbIHLLIA XbIABIK 6CIM 3K/ 48,3% Kypaabl. }1HaK canbimaapsl Aa akTapablikTain ecimai kepceTeai
(/> 46,5%).

BaHK >KyMeciHAeri Xaanbl AONNAPNAHAbIPY 3aHAbl X3He KeKe Ty/AFanapabliH, canbiMmpapbl
60libIHIWIA A0NNapPNaHAbIPYAbIH, KbiICKapybiHa 6aiinaHbicTbl (KemiHae 25 XblngaH actam) COHFbl
16 Xblnaa eH TOMeHri MaHre aeiiH TomeHAeTyAi XanfacTbipAabl.




2023 XbInfbl KasaHAa Aeno3uTTepai AonnapnaHabipyapl 24,5%-fa geliH TemeHAaeTy ypaici
)anfactbl (2023 xbinfbl Wingene — 25,6%) (23-rpadmk).

3anabl TyAFanapablH canbiMaapbiH gonnapnanabipy 2023 Kbiafbl wingeaeri 27,1%-aaH 26,5%-fa
OeliH, XeKe Tynfanap — 24,4%-pan 22,8%-fa geiiH TomeHaen, 25 XblngaH actam yaKpIT ilWiHAe eH,
TOMeHri geHrenre xetTi (23-rpaduk). [onnapnaHaplpydblH TOMeEHAeYi KaHa TeHrenik
canbiMaapablH, HETTO-dKeNiHYiMeH Ae, BaNtoTanblK CanbiMgapablH, HETTO-9KeTinyimeH Ae KaTap
YKYPreHiH aliiTa KeTy Kepek (24-rpaduk).

Keke TynfanapablH, canbiMaapbiH A0NNapAaHAbIPY (belpe3snaeHTTepai eckepe oTbipbin) comanap
beniHicinae ic Ky3iHae 6apabiK cermeHTTEpP bOMbIHLIA TOMEHAEA|.

23-rpaduk. [enosutrepai gonnapnanasipy, % 24-rpaduK. baHK KymeciHaeri
[OoNnapnaHAablpyablH, e3repyiHe acep eTeTiH
dakTopnap, a/a, %
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eke Tynfanap I Ba/t0oTa 6aFamblHbIH, ©3repyiHiH acepiHeH canbimaapapl Kaita 6aranay
= 3aHAbl TyAFaNap
annbl aeHrei

Ba/loTaZaFbl CanbIMAAPABIH, TYCyi/KeTyi

E— NONNAPNAHAbIPY ANWHAMUKACDI
Jepekkesi: KPYb

eke TynfanapgbiH 4en0o3nTTEpPiHIH ecyimeH KaTap, 2022 Xblnfbl MayCbiMAafbl €H, TOMEHT MaH —
15,6%-AaH Ka3aH ailbIHbIH, KOPbITbIHAbICLI 60MbIHLWA 20,5%-Fa AeiH CaKTayLlbl XaablK® yAeCiHiH ecyi
6alKkanaTbiHbIH aTa KeTy Kepek.

JDeno3uttep 60iMbIHLWIA cTaBKanap Ken 6afbiTTbl AMHAMMUKAHbI KOPCETTi.

BasanblK MenwepnemeHiH, TemeHAeyi aaAcbliHAA 3aHAbl Ty/AfanapAblH, TeHregeri canbiMaapbl
6OMbIHLLIA HapbIKTbIK, Mesiepnemenep (aKlwa-KpeauT CTaTUCTUKACbIHbIH, AepeKTepi 60MbiHLLIA)
Ka3aH anMblHAa WingemMmeH canbiCTbipraHaa 1 aiFa aeniHri mep3immeH canbimaap boibiHWwa (yneci -
3aHAbl TyAFanapabiH, 6apsbik mep3iMmai TeHrenik canbimaapbiHbiH, 85,4%) 0,44 nalibi3blK TapMaKKa
14,3%-fa, 3 anaaH 1 xbinfa aeninri mepsimmen (yneci —10,1%) 13,9% penid TemeHaeai. 1 xkbingaH
5 )blniFa geniHri y3ak mepsimai canbimaap 6oibiHwa menwepnemenep (yneci — 2,2%) 14,3%-ra
nelin ecti (25-rpaduk).

1 aitra aeninri mepsimre keke TyFanapabiH canbiMaapbl 6oMbIHILG Mesepaemenep (yneci — xeke
TY/IFanapablH, 6apsblk mep3imai TeHrenik canbimaapbiHbiH, 16,7%) ocbifaH ykcac KeseHae 2023
XbINFbl Ka3aHaa - 14,2%-fa aeliH TomeHAereHiH KepceTTi, canbiMaap 60MbiHLLA Mesiepaemenep
3 anpaH 1 xbinFa genin (yneci — 33,3%) canbimpap 6oibiHwa 14,3%-fa aeliH Wwamanbl ©cTi,
1 KbingaH 5 binFa geniHri mepsimmen (yneci — 45,6%) ic »y3iHae e3repreH Kok xaHe 14,1%
Kypaabl (26-rpaduK).




25-rpaduK. 3aHAbl TyIFanapabliH 4eno3nTTepi 26-rpaduK. HeKke TynfanapablH CanbiMaapbl

6oibIHIWa Menwepaemenep, % GoiiblHWa menwepnemenep, %
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Jepekkesi: KPYb
2.7. KpEAMT Hapblfbl

ELNB 3KOHOMMKacbIiHAa KpeauT 6epy (Kanabiktap) 2023 »KbinAblH YWiHWI TOKCAHbIHAA XaNblKKa
KpeauTTepaiH, ocyiHiH >Ofapbl KAPKbIHbIH CaKTay XaHe Ou3HecKe KpeautTtepgiH, ocyiH
epenaerty aAacblHAA YAFaiAbl.

EONB 3KOHOMMKara KpeguTTepiHiH KbingaplK ecyi (Kangbliktap) maycbimaasbl  21,7%-paH
KblpKyMekTeri 22,7%-fa aenid asgan xeaenaeni (27-rpaduk). XanbikKka 6epifeTiH KpeamTTep *Kannbl
KpeauTTeyaiH ecyiHe Heri3ri ynec Kocyabl Xanfactblpabl. BU3HECTI KpeanTTeyaiH *Kaanbl KENEMIHIH
ecyiHe KOCKaH yneci WwafblH 6bM3Hec KpeautTepaiH, 6enceHai ecyiHe 6alnaHbICTbl Aa MaHbI3AbI
6onabl.

27-rpaduK. EOB sKoHOMMUKaFa KpeanTTep (Kanablk), /K, %
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6usHecke WweTen BanTaCblHAafbl KpeanuTtrep Xa/ZlblKKa YATTbIK BanOTagafbl Kpegutrep
I 6/13HEeCKe YATTbIK BaftoTafarbl Kpeautrep e GCY KaPKbIHbI, % /X

Jepekkesi: KP¥b

YwiHwi ToKcaHAafbl 6Ccy KapKbiHbIHbIH 6aAynayblHa KapamacTaH, XaiblKKa b6epineTiH Kpegutrep
}Kannbl KpeautTeyaiH ecyiHiH, Heri3ri gpaiBepi 6onbin Kana b6epepi. XanblKKka Kpeaut 6epy
KYPbUIbIMbIHAA XbUDKbIMAWATbIH MYNiK HapbifblHAAFbl CYPaHbICTbIH, KaiblNKa Keayi »aHe
aFbiMAarbl aKla-KpeauT Kafpaiinapbl aacbiH4a MNOTEKaHbIH, 6CY KapKbiHbIHbIH, aUTapabiKTal
6aaynaybl 6aiikanagbl. TYTbIHYLWbINbIK KpeauTTey 6enin TeneyaiH, KeH, TapanybiHa 6anaHbICTbI
oecyaiH XeaengeyiH Kepcetin oTbip.
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XanbIKKa KpeauTTepaiH ecyi (KanabiKTap) XKblAAblK MOHAE UMOTEKAHbIH, 6CY KapKbIHbIH 27,7% — AaH
21,2%-ra peniH TemeHaeTy ecebiHeH maycbimaafbl 28,2%-AaH KblpKyieKTteri 28,0%-fa gemiH
6aaynagbl (28-rpadumk). byn perre 2023 KbingplH, 9 aliblHAA KaHA MNOTEKANbIK KpeauTtrep bepy
15,7%-fa a3aigpl (29-rpadmk).

28-rpaduk. EOB-AeH xanblkka bepineTiH 29-rpaduK. EOB-paH xanbikka 6epinreH »KaHa
KpeanTrep (Kanablk), /K, % KpeauTTep, /XK, %, Xbln 6acbiHaH bepi
UHaAKTaNfaH
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Jepekkesi: KPYb

NnoTeKanblk KpeguTTeyaiH 6asaynaybl aFbiMaasbl XKblAablH, 6acbiHaH 6acTtan KonaaHbicTafbl «7-20-
25» barpapnamacbl 6OMbIHILIG JIMMUTTEPAIH, TYPFbIH YA KbUIKbIMAWUTbIH MYNiKKe OYpbIH icKe
acblpblNfaH eneyni CypaHbICTblH, COHAAN-aK, afbiMAafbl aKla-KpeauT LWapTTapblHbiH, aacbiHAA
6aikanaapl. CoOHbIMEH KaTap, unoteka menluepsemeci maycbimaarbl 10,6%-4aH KblpKyeKTeri
10,5%-fa nenin asfraHa TomeHgeai (30-rpaduk).

30-rpaduK. ¥ATTbIK BaNtOTafafbl Kpegutrep bonbiHWa menwepnemenep, %
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Jepekkesi: KP¥b

TyTbIHYWbINbIK KpeanuTTey nopTdeniHib, ecyi maycbimaarbl 28,0%-aaH KbipkynekTeri 31,1%-fa aenin
wenenpeni (28-rpaduk). benin TeneyaiH KeH Tapanybl })KaHe }Kofapbl UHONALMANBIK KYTY/1Ep YLLiHWI
TOKCaHAA TYTbIHYLWbINbIK KpeguTTepaiH, ecyiHe biKknan eTTi. AFbIMAafbl KblAAblH, KblpKyMeriHge
TYTbIHYLWbI/bIK, KpeauTTep OoMblHWA OpTala e/ieHreH meswepneme maycbimpgarbl 19,4%-aaH
KblpkyhekTeri 19,8%-fa aeltin ocTi (30-rpaduk).
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BusHec KpeauTTepi HerisiHeH Wa¥FblH KICINKEPANiKTi KpeanTTeyAaiH KapKbiHAbI ecyi ecebiHeH ocTi.
JKOHOMMKANbIK KbI3MeT Typaepi 60MbIHLIA KpeauTTeyaiH ecyi 6ait1aHbiC NeH KYpblabiCTaH 6acKka
6apablK cananapaa Tipkenai.

BusHecke KpeauTTepAiH ecyi (KangblKTap) Xblngplk MaHae maycbimaarbl 13,4%-4aH KblpKYMEKTeri
15,4%-fa peniH xepengeai (31-rpaduk). byn petre ecim 6alinaHbic (-8,3%) KoHe KypblabiCTaH (-
3,9%) backa bapblK Heri3ri cananapaa Tipkenai. BusHecke KpeguUTTepAiH, Heri3ri yaeciH KypanTbiH
©HepKacin *KaHe cayaa cybbekTinepiHe Kpegutrep bip XKbinga TmiciHwe 8,2% »kaHe 27,0%-fa ocTi.

BusHecTi KpeauTTeyaiH, XKbiNAablK ecyi (KanabikTap) eH anabiMeH LWafblH Kacinkepnikke b6epineTiH
Kpeautrep ecebiHeH eKi TaHbanbl AeHrenge Kanygbl *Kanfactbipgbl. ATan amTKaHAa, Keke
Kacinkepnepre 6epineTiH KpeguTTEP KAPKbIHAbLI 6CYAe — KbIpKyMeKTe bip Xbla iwiHae 62,1%-fa ocTi.
2023 KbingblH, 9 alblHOA KeKe KacCinKepnikke KaHa Kpeautrep bepy 2022 XbindbiH, YKcac
Ke3eHimeH canbicTbipFaHaa 99,4%—rFa, KasfaH WafbiH 6M3Hec cybbekTinepiHe (AK kocnafaHaa) -
47,5%-fa ynfanapl (32-rpadmk).

31-rpaduk. E[B-neH busHecke HepineTiH 32-rpaduk. E[B-aeH 6usHecke bepinreH KaHa

Kpeantrep (Kanabik), X/ K, % KPeauTTep, ¥/ %, ¥bln 6acblHaH *KMHAKTaNFaH
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Jepekkesi: KPYb

KbIpKyMeK anblHAa ipi *KaHe opTa BMU3HecC cybbeKTinepiHe KpeanTTep 6oMbIHWA 6epellek Kanaplfbl
THiCiHIWE K/} 6,8% »aHe 9,0%-fa ynfanabl. 2023 XbiagblH 9 allbiHAA oOpTa  Kacinkephik
cybbeKTinepiHe *KaHa Kpeantrep 6epy 6TKEH KblNAblH COMKEC Ke3eHiMmeH canbicTbipfaHaa 17,9%-fa
ocCTi, ipi Kacinkepnik 6,4%-fa a3anabl. Byn petTe KblipKyMeKTe ipi »KaHe opTa OM3Hecke KaHa
KpeautTep bepyaiH, ecy KapKblHbl THICiHLWE K/ 27,0% KaHe 22,7%-Fa keagennen,.

YwiHWi TOKCAHHbIH, KOPbITbIHADbICHI 6OlblHWA KpegutteyaiH, 6afa wWapTTapbl auTap/biKTai
©e3repreH KoK,

OpTa *aHe WafblH 6U3Hec H6oMbIHLLIA KaciNKepaik cybbeKkTinepi 6eniHicinae 6busHec kpeauttepi
bolblHWa menwepnemenepid, ecyi 6amkangbl — maycbimzasbl 18,4%-AaH afbiMaasbl XKblafbl
KblpKyhekTeri 19,7%-fa aeliH »kaHe TuiciHwe 21,4%-naH 21,9%-fa aeiin. Ipi bU3HeCTiH, KpeauTrepi
60liblHLWa Me iepieMe MayCbiM albIMEH CanbICTbIPFAHAA iC XKY3iHAEe e3repreH KoK, Con AeHrenae
18,9%.

bin 6acbiHaH 6epi KEHENTINTEH aHbIKTaMaga SKOHOMMKKaFa bepineTiH KpeauTTep 1 KblpKyMeKTeri
Xarnanm bonbiHwa 10,1%-fa 31,9 TpAH TeHrere geiiH ynfanabl. Ocbl XbIAFbl YKCac KeseHae
busHecke KpeantTep (bM3Hec-maKcaTTapFa KPeauT asfaH Kap»Kbl/blK emec 3aHA4bl TyNFanap meH
OK) 4,6%-fa ynfanabl, an xanablkka 6epinreH Kpeauttep 15,7%-fa eocTi. BaHK CEKTOpPbIHbIH,
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KpeautTepi 2023 Xbinfbl 1 KasaHaarbl Kafaah boMbiHWwa K/ 19,6%-fa ecti, byn petre
Kas3aKcTaHHbIH Jamy baHKiHiH KpeantTepi 12,3%-Fa TemeHaeqi, EAB KpegutTepi 22,7%-Fa apTThbl.

1-60Kc. KasaKCTaHHbIH, aKLWa-KpeamuT caacaTbiHbIH, TPAHCMUCCUANBIK TETITHIH, 6aHKTIK KpeauTTey apHaCbIHbIH,
KYMbIC iCTey THiMAiniriH caHapIk, 6aFanay

BaHKTIK Kpeautrey 3KOHOMMKaHbl KapKbliaHAbIpy KesdepiHae 6aHKTiK Kpeautteyain, 6acbim yneci 6ap
MeM/IeKeTTePAiH aKLWa-KpeanT CaAaCaTbIHbIH, TPAHCMUCCUANDIK TETITiHIH Heri3ri anemeHTi. BaHKTIK KpeautTey
APHACbIHbIH, dPEKETi MalbI3AblK MelepAeMe apHACbIMEH Tbifbl3 6alNaHbICTbl. IKOHOMMUKANbIK TEOpPUsFa
COMKeC 3KOHOMWKaZafbl KpeauTTik 6enceHAinikTiH HapbIKTbIK Malbi3gblK Meslepaemenepre Tepic
Tayenginiri 6onybl Kepek. HapbIKTbIK MesiepieMmenep ecyiHiH, acepiHeH MOHETApP/IbIK cadacaTTbl KaTaHaaTy
Ke3iHae onapablH TapTbiMAblblFbl MEH KO/ KeTiMAiniriHiH TemeHaeyiHe 6alnaHbICTbl KPeauTTiK
pecypcTapfa CypaHbICTbIH, TomeHaeyi 6aiKkanagpl. AKLWA-KpeanuT WapTTapbl *KEHINLETINTeH Kafaanaa, Kapbli3
KaparkaTTapblHbIH, TAPTbIMAbI/IbIFbIH aPTTbIPY 9CEPIHEH SKOHOMMKaHbI KpeauTTeyaiH KeHetoi 6aikanagbl.

KasakcTaHaa 6aHKTiK KpeauTTey apHacbiHbIH, TMiIMAiNIriH Tangay weHbepiHae ekiHwi aeHrenaeri baHKTepaiH,
XaHa KpeauTtTep bepy KenemiHe BM3HECKe XaHe XanblKKa KpeauT bepy 6oMbiHILIA (KeKe MMNOTeKa »KaHe
TYTbIHYLWbIAbIK KPeaWUTTey YLWiH) opTala eJileHreH MeJilepaemenepait, TpaHCMUCCUACBIH baFranay
Ryprisingi. Tangay Hoaaumanbik Tapretrey KeseHiHge — 2016 xblnabiH 6acbiHaH 2023 KblaablH WingeciHe
OeNiH alnblk AepeKTepAi nanganaHa oTbipbin, BEKTOP/IbIK aBTOPErpeccuss MoAesibaepiH KoagdaHy apKbisibl
XKYpPrisingi. MoaenbaiH, KypblibiMAblblFblH SHAOMEHAIK aliHbIManbliap peTiHAe apTTbipy YLWiH NanbI3ablK,
Me/iepeMENIEPMEH XaHe KpeauTrep bepy KenemaepimeH Katap TeHreHiH, AKLL gonnapbiHa alibipbac
6afamblHbIH, ©3repyi, alblK MayCbIMAbIK Ty3eTinreH MHOGAAUMA KoHEe KbICKa Mep3imai 3KOHOMMKAbIK,
MHANKATOP KOCbIMLUQ eHTrisinai.

1. XanbikKa bGepinreH Kpegutrep. BaHKTIK KpeauTTey apHacbiHbIH KYMbIC iCTeyiH Tangay weHbepiHge
KpeauTTeyaiH, eKi Herisri 6afbiTbl: TYTbIHYLWbIIbIK KPeaAUTTEP KoHe MNOTeKanblk Kapbli3gap beniHiciHae
XasblKKa KpeauTtrep 60MbIHILA NanbI3AblK MeLlepaemenepais, TpaHCMUCCHACHI Kapanapbi.

HefypnbiM HaKTbl HOTUMXKE any YLUiH TYTbIHYLIbINbIK KpeauTTeyai 6aranaynarbl 6ipkaTap AepeKTepaeH OHbIH
benin Teney noptdeniHaeri yneciHiH ofapbl 60sybiHa 6alNaHbICTbl TYTbIHYLWbINBLIK Kpeautteyae
MamaHAaHAbIPbINFaH eKiHWi paeHrengeri 6ip ipi 6aHKTIH Kapbi3gapbl anbiHbiN Tactanapl, 6yn EOB
KpeauTTeYiHiH, }Kannbl KyHbIHAA alTapabliKTalh BypmanaHyabl Tyabipaabl.

HapbIKTbIK WapTTapaa bepinreH mMnoTteka KyHblH Oafanay KesiHge 6GipKaTap LepekTepieH TYpfbliH Yi
KYPbISIbIC KMHAKTapbl KYMeCiH iCKe acbipaTblH MeMIEKeTTiH, KaTbiCybIMeH MaMaHOAHAbIPbIIFaH BaHKTIH,
Kapbi3gapbl anbiHbIN TacTandbl. OHbIH, MenwepnemenepiHif ANHAMMKaACbl Kaanbl aKWa HapbIFbIHAAFbI
6a3ablk MesiepieMe MeH MesillepaemenepiHib earepyiH KkepcetTnenai.

1.1. TyTbiHywbIbIK KpeautTep. [lalibi3gblK Meswepnemenepaid, KyTtnereH e3repictepiH mogenbaey
HOTUKeNepi acepaiH, o4aH api ancipeyimeH TYTbIHYLWbIIbIK Kpeautrep bepy KenemiHe meswwepaemenepaix,
KbICKa Mep3imai acepi 6oybiH pacTangbl. MMNynbCTiK ayanTap opTalla eJlleHreH meepnemeHiy 1 n.t.
ecyi KyTnereH e3srepictepAiH, bipiHWi Ke3eHiHAe (aMbiHAA) KaHa KpeauTTep bepy KenemiHiH, MHPAALMANDIK
TapretTey KeseHiHae 0,99 n. T. TemeHAageyiHe akeneTiHiH KepceTeai (1 — rpadwmk). KeliHri keseHaepae
KYTMereH e3srepictepaiH, acepi petrenei-*KMHaKTaAFaH MMNYAbCTIK peakumanap oH aiMakKa aybicaapl, 6yn
TPAHCMUCCUABIK, TETIKTIH, TEOPUANBIK KYMbICbIHA Kalwbl Kenepi. Bbyn calKecci3giktep XanblKTbiH,
TYTbIHYWbIAbIK, KPeaAUTKe f[ereH CypaHbiCblHA 3KOHOMMWKA/bIK, 9/N1EYMETTIK JHe MNCUXONOTUANDBIK,
baKkTopnapAablH, Kofapbl acepimeH 6GalnaHbiCTbl 60ybl MYMKiH. XanblKTblH TabbiCbl TOMEH CaHaTTapbl
SKOHOMMKA/DbIK axyasifa KapamacTaH, acipece MHOAALMANDLIK KYTYNepaiH, KaTTbl ecyi afacblHAa KpeguTTik
pecypcTapfa *Kofapbl CYPaHbICTbl CaKTan oTblp. AN, XaiblKTblH TabblC AeHreli aHafyp/ibIM ¥KOFapbl CaHaTbI
yWiH 60cC aKlwanan KapaxaTTbl AENO3UTTEpPre cana OTbIPbiN KOOBEWUTY XKaHe COHbIMEH KaTap, Tayapaapbl
6enin Teneyre catbin any (cTaTUCTMKa 6GOMbIHLIA TYTbIHYLbINLIK KpeautTepre aTtaapbl) 6apbiHLIa YThiMAbl
60naabl. TabbiCbl TOMEH YK3HE COJ1 CUAKTbI TabbICbl KOFapbl 91eyeTTi Kapbl3 anywblnapabiH, MyHOAN SpeKeTi
XKOFapbl MHONAUMANBIK KYTYEp MEH afbiMAarbl MHOAALMA afaCbiHAA eH, YTbiMAabl dpeKeT. OaaH backa, bein
Teney TacCiniHiH KeHiHeH Tapanybl GAHKTIK KbI3MeTTepAiH *annaih undbpnaHablpblAFaHbiH, KpeauT any



MYMKIHAITIHIH ea2yip apTKaHbIH KepceTeai }KaHe BaHKTIK KbI3MEeTTepAi TYTbIHYAafbl KYPbIAbIMAbIK HaKCYbIH
6ingipeai.

Bip 6aHKTiH TapaTblNyblHA KapamacTaH, MoAenbAik 6afanay 6apbicbiHAA KapacTblpblNaTbiH OpTalLa eawemai
MeJillepaemMeHi any ylWiH KekenereH 6aHKTepAiH KpeauTTepiHae ecenTtenetiH 6enin Teney TaciniH (Hengik
Mesiepnemeaeri KpeauTTepAiH) cakTayAblH, TPAHCMUCCUA HITUXKENEPIHE SCep ETKEHIH alTa KETKEH XKeH.
Ocbinanwa, 6enin Teney TaciniH eckepe oTbipbin, 6apablk ELB-Aafbl TYTbIHYLWbIIbIK KpeauTTeyaiH *Kannbl
meswepnemeci 6enin TeneHBeMTIH KNACCUMKANbIK TYTbIHYLWbIIbIK KpeauTTepaid menwepaemenepimeH
CanbICTbipFaHaa TeMeH 6onaapl.

1-rpaduK. Tuicti naiibi3ablK MmenwepaemeHiH, 1 n.T. KyTnereH e3repiciHe UNoTeKanblK Kpegutrep 6epy
KeJIeMiHiH, }KMHaKTaNfaH cepniHAi bIKknanbl
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1.2. UnoTteKanbiK Kapbi3gap. UHGASLMANBIK TAapreTTey Ke3eHiHae MNoTeKanblK Kapbidgap 6afbiTbl 60MbIHLWA
OaHKTIK KpeauTTey apHacbliHbIH, CaHAbIK 6aFacbl MNoTeKka bepy KesnemiHe UNOTEKasbIK Meslepaemenepaitx,
eTe KyLWTi KbICKa Mep3imai acepiHiH, 60nyblH KepceTeai. Mbicanbl, opTawa eawemai menwepnemeHi 1 n.t.
KeTepiyAeH KyTnereH e3repic eKiHwi KeseHae unoteka b6epy KenemiHiH, e3repy KapKblHbiHbIH, 2,62 N.T.
TemMeHzeyiHe anbin Kenegi (2-rpaduk). KeliHri KeseHgepae nanbi3gpblk KYTNEreH esrepic acepi TomeHaen,
OHbIHLWbI Ke3eHAe MMWHaKTa/AfaH cepniHAi bIKNaabl OH alMaKKka eTegi, 6yn TpaHCMUCCUANDBIK TeTiK
weHbepiHaeri TeopuANbIK biKNanblHa Kallbl Keneai. MenwepieMeHiH MNOTEKaNbIK KpeauTrey KenemiHe
MyHZAal ocepi, MeswepnemMesiepi HAPbIKTbIK AeHrenaeH TeMeH, KeHingiri 6ap uMnoTeKanblk,
bafaapnamanapabih, (7-20-25, bacnaHa XuT kaHe T. 6.) 60aybIHa }KaHEe UMOTEKANbIK HaPbIKKA alTap/ibiKTan
acep eTeTiH (mbicanbl: BXK3K-gaH KapaskaT any) »KoHe JKyprisifin oTbipfaH aKlWa-KpeauT cancaTbiHbIH
TUIMAINIrH TOMEHAETETIH AUCKPeLMANbIK Wellimaepre 6aiifaHbICTbl 60NYbl MYMKIH.

2-rpadukK. TuicTi nalibi3apIK MmenwepaemeHiH, 1 n.T. KyTnereH esrepiciHe MNOTeKanbIK Kpegutrep 6epy
KeneMiHiH, YXMHaKTanFaH cepniHAi biknanbl
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NHONALMAHBIH, KyLetoi XaHe MHONAUMANDBIK KYTyNepaiH ecyi KeseHiHae 6a3anblk mealwepsiemMe MeH aKLwa
HapbIfbl MelWepneMenepiHii, apTaTbiHbIH aUTbIN ©TKEH XeH. OcblfaH 6aMnaHbICTbl KeHingiri 6ap
6afaapnamanap 60ibIHLWA MeWwepieMe HOMUHaNAbl MaHAE e3repiccis Kanagbl, 6ipak HaKTbl Meswepaeme
MHONALMA KepenpereHre AeniHri MaHHeH efdyip TemeH 6o0naabl XKaHE HapPbIKTbIK  MMNOTEKaNbIK



Mesillepaeme MeH XeHinairi 6ap Menwepneme apacbiHAarbl aAnddepeHuman KeHeleai. MyHaain
Xafdannapga UHONAUMANBIK KYTYNepAiH, apTybl aacbiHAA *KeHingiri 6ap unotekanblk, bargapnamanapsa
CypaHbIC HblfaibIn, UNOTEKabIK MesllepiemMenepit, MNoTeKanblK KpeauTTeyaiH ecy KapKbiHbiHa *Kaambl
acepi ogaH api TemeHaenai. Mannbl anfaHAa, UNOTEKaANbIK Me/Lepaemenepai, MNoTeKanblK KpeauTrey
KenemiHe biknabl 30p.

2. busHecke ObGepinetiH Kpeauttep. bBusHecke 6GepineTiH KpeauTTep 6GOMbIHWA  MalbI3gbIK,
Mesilepnemenepait, Kpeautrey KenemiHe acepi Kacinkepnik cybbeKTinepi (opTta *KaHe ipi 6usHecTi bipre
anfaHaa, WafblH 6U3Hec) 6oMbIHIWA, coHAaM-aK Mep3imainiri 6oMblHWa (KbiCKa Mep3imai — mepsimi 6ip
Xblfa AeliH }KaHe y3aK Mmep3imai KpeguTtrep — Mmep3imi 6ip XKbligaH acaTbiH) Kapangpl.

2.1. Kacinkepnik cybbeKTinepi 6oiibiHWwa. CepniHAi biIKNan ekKiHli Ke3eHaeri WafblH 6u3Hecke bepineTiH
KpeauTTep 60MbIHLWA eH, KYLWTi HITUXKeHI KepceTeai: 1 n.T. menwepiHAeri Naibi3ablK, MesepaeMeHiH, OH,
KyTMereH esrepiciHe Xayan peTiHAe LWaFblH KaCiNKepPAiKTi KpeauTTeyaiH ecy KapkbiHbl 2,0 N.T. TemeHaenaj,
6ipaK yLWwiHLWWi aitgaH 6acTan KyTnereH e3repic acepi ancipei bactanabl (3-rpadpuk).

LWafblH BM3HecneH canbICTbipFaHAa ipi KoHe opTa OGU3HecTi KpeguTTey Nambi3AbliK Meswepaemenepaiq,
KYTNereH esrepiciHe Wamasbl acep eTegi: meswepaemMeHiHd, 1 n.T. KyTnereH e3srepici Kpegut 6epyaiH ecy
KapKblHbIHbIH, 0,7 N.T. ToMeHaeyiHe anbin Keneai (3-cyper).

2010 — 2015 bingap apasnblebiHAAFbl MHOAAUMANBIK TapreTTeyre AeniHri keseHae Kpeaut bepyaiH Herisri
yneci (opta ecenneH 80%) opTa *aHe ipi 6M3HecKe Tuecini bonabl, 6yn petTe WafblH BU3HecKe bepinreH
KpeauTTep yaeci naHaemua 6actanfaHHaH 6actan 2 ecesieH aca (2019 »Kbinfbl enTokcaHaarbl 21%-aaH 2023
Xbinfbl Wingeae 47%-ra aenid) ecrTi.

Ocblnanwa, menlepneMeHiH, e3repyiHid GUsHecke Kpeaut bepyre anTap/biKTan acepi KyTnereH esrepicteH
KeMiHri anfawkbl eki KeseHae 6alikanagbl, oAaH KeWiH XUHaKTanfaH acep bipTiHaen TemeHpgen, Tepic
aliMaKTa Kanagapl.

3-rpaduk. TuicTi naiibi3gblk MmenwepnemeHin, 1 n.T. KyTnereH esrepiciHe 6u3Hec cybbeKTinepiHe
Kpeputtep 6epy KenemiHiH, XXMHaKTaNFaH cepniHAi bIKnanbl
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2.2. Mep3imaep 60oiMbiHWA. BepinreH 6apnblk KPeaUTTIH XKapTbiCbiHAaH KebiH KypalTbiH KbiCKa mep3imai
Kpeauttep (2023 Kbinfbl Wingeae —56,3%, 2022 blnfbl XKeNTOKCaHAa — 71,5%) menwepnemeHiH Kpeantrep
6epyaiH e3repyiHe HeFyp/bIM KOFapbl acepiH KepceTeai. Malibi3ablK MmenllepnemeHid 1 n.T. ecyi 6ip ainaaH
KeliH KbICKa mep3imai Kpeautrep bepy KenemiHiH 0,8 n.T. TemeHaeyiHe anbin Keneaji. TepT aigaH KewiH
acepi 6ipTiHaen 0,6 n.T. aeiiH ancipeiai (4-cyper). Kacinkepnik cybbekTinepi 6oibiHIWa 61U3HecKe bepineTiH
KbICKa Mep3imai Kapbl3gapabl 6eny KesiHae ynTTbiK BantoTa 6aFramblHbIH 63repyi WwafblH 6U3HecKe bepineTiH
KbICKa mep3imai KpeauTtep 6olbiHWa Kebipek Galikanagbl, AFHU menwepnemeHin, 1 n.T. ecyi KpegutTey
KeneMiHiH 2,7 n.T. TeMeHAeyiHe anbin Kenegi, oaaH api acepi bipTiHaen TemeHaen, Tepic alimakTa 60n1aabl.

¥3ak mep3imai Kpepauttep 60MbIHWA MenliepaeMeHiH, e3repy acepi TeK HacTankpl KeseHAe faHa OHbIH,
KeneMiHiH e3repyiHe biknan eTteai (e3repy KapKblHbIHbIH, KyTnereH esrepicteH KewiH 6ipiHwi ainga 0,1 n.T.
TemeHgeyi), ogaH api oH aMMaKka eteai (4-cypeT). AfHKW, Mmenwepnemenep 6CKEHHEH KeWiH Kpeauttey
Kenemi ynfanabl. ANbIHFaH HITMXKENep WMNoTeKanblK KpeauTTey CUAKTbl KpeguTtep OoMbIHLWA
mesiwepnemenepsi cybcuamanayablH, MeMaeKkeTTiK b6afaapnamanapblHAa y3aK Meps3imai KpeautrepaiH,



6acbim 6onybiHa 6alinaHbICTbl 60AYbl MYMKIH. D4eTTe, MyHAal 6afgapnamanap («JAMY» xenici 60lblHLWa,
arpobusHecti Kongay, 9lMB KaHe T.6.) y3aK mep3imai KpeguTTeyai bIHTaNaHAblpyFa H6afbiTTaNfaH.

AHbIKmama _ywiH. IKOHOMUKGHbI MeMaeKemmiK KapXblAaHObLIPY yrAeci eme MoFapbl, 3KOHOMUKAHbI
Kpedummeyoe E/]1b-Hbl aamacmsipa anaobl aHe HaPbIKMbIK KapXblaaHObIpyObl biFeicmblpa anadsl. 2015-
2019 xcblnoapsl 3pmypsni SKOHOMUKAHbI 0ambimy mMeH Koa0ay bardapaamanapsl asaceiHOa 6 mpaH meHae
66iHOI, OHbIH iWiHOe 5,4 mpsaH meHze Hemece OHbIH 93%-bl cybcudusnay, Kenindik bepy Kypanodapbl #aHe
backa 0a memikmep apPKbiabl Kapxcelaali Konoay Kepcemyee 6arbimmandel. Cybcudusanay apKbinsl
wapmmap 4,3 mpsaH COMAra KapiblaaHObIpblaobi.

4-rpadumK. Tuicti nanbi3gblK MeawepnemeHiH 1 n.T. KytnereH e3repiciHe 6usHec cybbekTinepiHe
mep3imaepimeH Kpeautrep 6epy KenemiHiH }KMHaKTanFaH cepniHAi biIknasnbi
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KoFapblfa anTbINFaHAAPAbl €CKEPEe OTbIPbIM, Xa/bIKKA (TYTbIHYLUbUIbIK }KOHE UMOTEKa/IbIK KpeanTTep) KaHe
bu13HecKe bepineTiH KpeantTep 6oMbIHLLA Menlepaemenep KyTnereH e3repicTeH KeniH eKi an iwiHae 6afbiTbl
bolblHWIA KaHa KpeauTTep 6epyre AypbiC acepiH Turizedi. byn pette, TWicTi menwwepnemenepaiH,
MNOTEKaNbIK KpeamTTeyre acepi TYTbIHYLWbIIbIK KpegUTTeyMeH CaNbICTbipFaHAa alKbIHbIPAK,

KbicKa mep3imai KpeauTtrep, coHAan-akK LWaFblH busHecKke bepineTiH KpeautTepaiH, oH 1 n.T. KyTnereH
e3repicke alTap/bIKTall Tepic bikNaabl O6aliKanaapbl. AKLUIA-KpeauT CascaTbiHbIH, TPAHCMUCCUANBIK TETIriH
9/CipeTeTiH Herisri dakTopnap — MceHindizi 6ap MmenwepremenepmeH memaekemmik 6aroapaamanapobiH
HoFapsl yneci, KpedummeyodiH xceKkene2eH HAPbIKMAPLIHOGFLI CYPAHLICMbI bIHMAAAHOLIPAMbIH H(eKe
ducKkpeyuansiK wewimoep (mseicanel, BM3K-0aH Kapaxcam any), xanbiKmelH MYpaxcsi3 UH@DAAYUAMIK
Kymynepi, 6aHkmik kpedummep bepydi yugppaaHobipyoarsl KypblabiMobiK damy (6enin mesneydi »annali
damsimy) #aHe m.6.
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. MAKPO3KOHOMWKAJIbIK TANATNTAP

3.1. CbIpTKbl CEKTOP

KaTaH MOHeTapAblK cafacaTTbliH acepiHeH KenTtereH engepae 6afaHbiH ecyi 6aceHaen 6apagpbl,
6ipak, 6yfaH KapamacTtaH, UHPAALMA dNi KyHre geliH HbiCaHa/ bl MAHAEPAEH }KOFapbl 60abin Typ.

Enpepaeri TYTbIHYWbINbIK MHGAAUMA GipTiHaen 6asynan kenepi. Ananpga, 6asanbik MHONAUMA
HbICaHa/bl MaHAEpPAEH eadyip Xofapbl 6onbin Typ (33-rpaduK). KenTtereH engepae maycbiMmabik,
M3HAEpP KamTblIMafaH KblINAblK WHGAAUMA KepceTKiwTepi ge WHONAUMAHDBIH, HblCaHa bl
MaHAEpPiHEH acbin Tyceai XaHe MHPAALUANDBIK KbICbIMHbIH, CaKTanFaHbliH KepceTeai (34-rpaduk).
KasaKcTaHHbIH cayaa-apintec engepiHae MHGnaumAa ascbl apTypni barbiTTa Kanbintacyaa. EO-aa
MHONAUMA TapreTTeH auMTapabiKTal Xofapbl 60abiN Kanagbl. Peceinge iWKi cypaHbICTbIH, KEHEoI
XoHe pybnb 6arambiHbIH, bipllama ancipeyi aacbiHAa UHOAAUMANBIK NPOLECTEPAIH, KeaenaereHi
b6aikanagpl. KpiTaliga bubliFbl XKbl/iFbl Tambli3ga 6afa Wamasibl 6CKEH COH, }KaHe KasaH, KbIpKyMnek
alnapbiHAa e3repmereHHeH KeniH KaTagaH gednaums 6ankanaabl.

33-rpaduK. basanblk MHPAALMA gMHAMKKackl,  34-rpaduk. MaycbimabiK MOHAEP KAMTblIMaFaH

WK XbINgplK MHPNAUMA, a/a
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Jepekkesi: ¥nmmolKk cmamucmuka Keiamemi, KPYb ecebi

OpTanblK, 6aHKTepAiH KaTaH, MOHETap/blK CaAcaT XKYpridyi asacblHAa @HEepKacinTeri }KahaHAbIK,
ickepnik 6enceHpinik ancis 6onbin Kanyaa, cepsucrepae 6aaynay ypaici cakranbin oTbip.

2023 XblnFbl KasaHOa eHepKacinTeri XahaHAblK iCKepAik 6enceHAainik AMHaAMWKacbIHbIH, dACi3
6onybl Kanfactbl. (35-rpadumK). OHAiIpIC Kesemi MeH KaHa SKCNOPTTbIK TancblpbiCTap TOMeHAEen
b6apagbl. OHepKacinTiH, eH TOMeHTri KepceTKilwTepi Eypona enaepiHae, CoHbIH, iWwiHae Fepmanmaaa,
dpaHumnana, Utannapa caktanyaa. byn petrte, eHepkacinTiH, ecyi AKLL, YHaictaH meH TannaHAaTa
Tipkenai. ©OHepKacinTeri ickepnik 6enceHAinikTiH, KeHewi Pecelige pe 6arikanagpl, PMI
KepceTkiwTepi 2017 KbingaH 6actan eH Xofapbl MaHAEPAi KepceTyde. 9/Ci3 CbIPTKbl CypaHbIC
KbiTaaarbl eHepKacinTeri ickepnik 6enceHainikTiH, TomeHaeyiHe anbin kengi (36-rpadpuk).

KbI3MeT KepceTy CEKTOPbIHbIH, K&NeMi KblnablH BipiHLWI XKapTbIXKbINAbIFbIHAA KYPT 6CKEHHEH KeMiH
basynan Kenepi. OHAipic KenemiHiH, COHAaM-aK »aHa 3KCMOPTTbIK TancblpbiCTapAblH, ©ecy
KApKbIHbIHbIH, OasaynafaHbl 6Oakkanaabl. KentereH opTanblk 6OaHKTepAiH KaTaH aKwa-KpeauTt
casicaTbliH KypridyiHe opai anci3 cypaHbiC, COHAal-aK Oenrici3gikTiH, apTybl Kbl3MeTTepaiH,
6anynayblHbIH Heri3ri ¢akTopaapbl 6onapl.
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35-rpadumk. MahaHablk ickepnik 6enceHginik * 36-rpaduk. Engep beniHiciHge eHepkacinTeri
ahaHaplK ickepnik 6encenginik
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Jepekkesi: PMI by S&P Global

* UHOekcmiy 50-0eH xcoFapbl MaHi KepcemkiwmiH ecyiH, 50-0eH memeH M3Hi OHbIH memeHOeyiH, 50-ee meH MaHi OHbIH
e3zepmelimiHdieiH 6indipedi

AKLL ®PX xoHe 6acka ga KentereH ipi opTanblK 6aHKTEp MHPAALUAHDBI HbICaHa/Ibl MaHAepre
DeiniH TemeHAeTy YLWiH KaTaH, MOHEeTap/IbiK CafacaT XKyprisin Kenepgi.

2023 Kbl/Ifbl Ka3aH aliblHbIH, KOPbITbIHAbBICHI OOMbIHLLA AaMblFaH eNaepae Herisri meswepiemenep
O6ypbIHFbl AeHreniHae Kanabl. COHbIMEH KaTap, CaKTasibin OTbipFaH XKofapbl MHGAALMA cangapblHaH
opTanblK BAHKTEPAiH pUTOPUKachkl DYpPbIHFbICbIHLIA KaTaH, KyhiHAe Kanbin oTbip. byraH Koca, AKLL
PP MHONAUMAHBI TOMEHAETY KaHEe enaeri TYTbIHYLLbIMIbIK }KaHe icKep/ik benceHainikTi 6aceHaeTy
MaKcaTbiHAa Taay NepcnekTMBaga MenllepaemeHi Tafbl Aa apTTbipaTbiHbIH eckepTedi. EOb KaTaH,
MOHETap/bIK casfcaTTbl Xanfactbipmak. P® Optanbik bBaHKi KasaH alblHAAfbl OTbIpbICTa
mesiepnemMeHi Xbinabik 15,0%-fa aenid 200 6.T. KeTepi, COHAal-aK MOHETap/IblK CascaTTbiH, Y3aK,
YyaKbIT 60Mbl KaTaH, 60/bIN KanaTbiHbIH A3 eckepTTi. ©3 KeseriHae, Kbitah Xanbik 6aHKi 6GUblFbI
XbINFbl TaMbI34a HETi3r MenwepaemMeHi TOMeHAETKEHHEH KeliH MelepaemeHi Xbinablk 3,45%
AeHreniHge caktan Kanabl (37-rpadmk).

37-rpaduk. Herisri menwepnemenep, X/, %
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Jepekkesi: Refinitive

BubinFbl  XKbinFbl ywiHwi ToKcaHaa OMEK+ enpepiHi, myHal eHAipyai epikti Typae
KbICKAPTYbIHbIH, }Ka/IFacyblHa 6aiNaHbICTbl 9/1eMAIK MYHAM HapbiFbliHAa ©cy YpAici 6acbim 6onabl.
Tanay LUbiFbicTaFbl acKepu ic-KMMblAAapFa KaTbicTbl 6enrici3gik myHaii 6aracbiHbIH, ©CYiHiH, Tafbl
6ip ¢akTopbl 60nabl.
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OTKeH «2023 XblNfbl TaMbI3» 60MKaMAabl PayHATbIH, COHbIHAH 6acTan Brent mapKanbl MyHanablH,
anemaik 6afacbl Xofapbl AMHaMMKaHbl KepceTTi. 2023 Kbl/fbl Winge-KkasaH aiiapblHAa MyHan
6aracblHbIH, 6appeniHe 80 AKLL gonnapbiHaH bactan wingene opta ecenneHd 90 AKLL gonnapbiHa
AeliH apTKaHbl 6ankangpl (38-rpadwmk). byn 6ara guHamuKkacbl Cayn Apabusacbl meH Peceit
TapanblHAaH MYHaW YCbIHbICbIHbIH, KbICKapyblHa, COHAaM-aK ipi MMnopTTaylbl engaep, OHbIH, iWiHae
AKW neH KpiTan TapanblHAaH MyHalifa cypaHbICTbIH, BipKanbinTbl 60nybiHa 6alinaHbicTol 6onapl.
Ananpa, ocbl KblAFbl KasaHga Brent mapkanbl myHalh 6afacbiHbiH, Taay LUbiFbicTafbl acKepw
KAKTbIFbICKQ 6alnaHbICTbl KayinTeHyAjiH, a3atoblHa, COHAaM-aK KblTalh 3KOHOMMKACbl AaMYbIHbIH,
9/1Ci3 KepceTKiwTepiHe 6ali1aHbICTbl LWUAaMaibl TOMEHAErEeHiH aTan 6TKEH XKOH.

38-rpaduk. Brent mapKanbl MyHait 6afacbiHbIH AMHaMuKackl, S/6appent
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2-60Kc. BypblH-coHAbI 6bonmaraH besricisaik araanbiHAa opTasbik 6aHKTEp
YLWiH epekwe TasanTtap’ (2020-2022 »bingap)

2020-2022 Kblngapbl KenTereH engepaiH, opTanblk 6aHKTepi 6ypblH-COHAbI O60/MaFaH aHe epekLe
TaNanTap MeH fafgapbiCTapfa yWbipagbl, ONapAblH 3KOHOMWKafa KaHe MHAAUMANBIK npouecTepre
9/71eyeTTi acepi TO/bIK 3epPTTeNireH OK. IKOHOMMKAHbIH, 6acTanKbl «AMAarHOCTUKACbl» GUCKaNLbIK KaHe
MOHETap/IbIK, bIHTanaHAbIPY apPKblabl KYTNereH esrepictepaid SKOHOMUKabIK benceHainikke acepiH Texey
cancaTblH aHblKTagbl. COHbIMEH KaTap, CYPaHbICTbl KeH, ayKbiMAa bIHTA/JAaHAbIPYMEH KAaTap MKeTKi3sy
KONZapblHAAFbI ipKiNicTep afieMHiH, opTanbiK 6aHKTePiHIH NaHAeMUA Ke3eHiHAe MHOAALUMAHDBIH KYPT yaeyiH
«TOKTaTa» a/IMayblHa anbin Kenai.

2021 Xblbl }KahaHAbIK MHPAALMA KYPT ecin, XBKE naibimaaybiHlua «KayinTi» AeHreiire xaKplHAaFaH Kesae,
KONTereH )eTeKLi opTanblK 6aHKTep MeH capaniibliap MyHbl YaKbITLLA ¥Kafaank peTiHae Kabbliaaapl KaHe
MHPNAUMAHDBIH, YaKbITLIA KYPT 6CcyiHe anbin KeneTiH GakTopaap acepiHiH TOKTaUTbIHbIH KYTTi. UHOAALMAHBIH
KbICKa Mep3imai ecyiHe y3aK yakbIT 60oMbl «ceHy» AKLL ®PMX-HbiH Tek 2022 Xbinfbl Haypbi3aa, an EOB-HbIH,
2022 Xbinfbl Wingene faHa MOHETapAbIK cancaTTbl KaTaHaaTyblHa anbin Kengi, byn kesae AKLL-Ta *Kbingblk,
MHONALMA 6,6%-Fa KETKEH, an UHoNauMA BoMbIHIWA MaKcaT 2% bonfaH Kesge EypoalimakTarbl TYTbIHY
6afacbiHbIH, ecyi 9,1%-Fa AeliH eckeH 601aTbiH.

2022 xbinbl anemaeri eH, ipi opTanbiK 6aHKTepAiH, 6asanbik Mellepaemenepai apTrbipy LUUKAI COHFbl 20
*bl14A PEKOPATLIK KepceTKiwKe xeTTi. MaceneH, 2022 binbl PP menwepnemeci 0,25-0,5%-aaH 4,25-
4,5%-ra peniiH ecTi (1-rpaduk). OpTanbiK baHKTEPAiH aKLWa-KpeanuT cascaTbiH KaTaHaaTy afacbiHAA aneMAeri
nHbNAuMA 2022 KblnablH COHbIHaH 6actan TemeHaen 6actagbl, Oyn peTTe oHbIH, 6a3anbIK AeHreli ani KyHre
OeWniH Xofapbl 60nbIn TYp.
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NHdNsumaHbIH bynai KYpT ecyiHe Ko 6epyaiH erken-terkenni cebentepiH *aHe Here opTasblK 6aHKTepAiH,
HEeNIKTeH YaKTbl/bl LWapanap KabblagamaraHblH KETEKLWi capaniwbliap MeH KapMKbliblK peTTeywinep
Tanganabl. Xanbikapanbik ecen aibipbicy 6aHKiHiH, (BIS)® 6acbiibimbinga AKLL ®PX men EOB-Hbl mbicansa
Kentipe oTblpbin, opTanbiK 6aHKkTepaiH 2021-2022 xbingapaafbl MHONAUMAHBIH, ©CyiHe YaKTbllbl M3H
b6epmeyiHiH TepT TypAi bIKTUMasn cebebi KenTipinreH kaHe bygaH KOPETiHImI3:

1. Kywi KyTnereH e3repictepai AnarHoctukanay 6apbicbiHAAFbl KaTenik

25 Xbin 60Mbl 6afa TypPaKTbI/IbIFbIHAH COH, }KaHe NaHAEMMUALAH KeWiHri 3KOHOMMKAHbIH, KainblHA KenyiHeH
KeliH 2021 *Kbinbl MHPAAUMAHDBIH, ©6CYi KYMaHAi 6014bl KaHe yaKbITwa 6osbin KepiHai. AKC-Tbl KaTaHAaTy
apTbIK, aN TapreTTeH XKofapbl MHOGNAUMA MaHbI3abl eMecC api yaKbITwa 6oabin caHanabl. blHTanaHabIpyLWbl
aKLla-KpeauT TananTapblHblH, CaKTaNyblH TaHAAy HAKTbl YaKbITTafbl 3KOHOMMWKAHbIH, Kal-Kyhi KaHe
MHONAUMAFA acep eTeTiH KyTnereH e3repictepiH cMnaTbl MeH OPHbIKTbINbIFLI 6enrici3 6onfaH KeseHaepae
¥)acangbl. Ocbl NpoMHPAALMANBIK KyTNereH esrepictepain, yweyiH 6enin kepcetyre 60naapbl, onap KbiCKa
YaKbIT illiHAE OpbIH angbl XaHe KeHin AKC cakTanfaH Kesae opTanbik 6aHKTep Aypbic 6afanait anmagbl.

> Tayap/nap MeH KepCeTifNeTiH Kbi3meTTepaiH, KoaxkeTimai 6onmaybiHa 6ainaHbICTbl 6acTanKkplaa yHemaeyre
6afbITTanbIN, KeMiHHEH KeliHre KanablipblIFaH WbIFbICTbIH, YAFAlObIHA anbin KeireH 6ypbiH-COHAbI 60AMaFaH
MOHETapAbIK }KaHe PUCKaNAbIK biHTaNaHAbIpYAAp HaTUXKeCiHAe Te3 KannbiHa Kenai. 2020 »Kbl/1fbl eKiHLWi
TOKCaHAafbl eH, TemMeHri geHrern meH 2021 KblngplH, COHbl apacbiHAa HakTbl XKIO AKLU-ta 14,9%-fa »KaHe
eypoainmaKkta 17,5%-fa bipaeH ecti. Ocbl yakbIT apanbifbiHaa AKLU-Tafbl KymMbicCbI3aplK, AeHreini 2021
wbunablH aarbinga 14,7%-0aH 4,2%-Fa geitin 10 n.T. aca TemeHaea,.

> YCbIHbIC JKafblHAAFbl KyTnereH e3repic oHAipywinepaiH, HapbIKTbIK KYLWiH apTTbipbin, aaeyeTTi
OEHremiMmeH canbICTbipFaHAa a3 OHIM LWblFapyfa anbin Kenagi. 2021 Kbiabl 9PTYP/Ai yaKbITTa TeHi3
NOPTTaPbIHbIH, LWaMaAaH TbIC }KYMbIC iCTeYi, MUKpOCXemaapabl eHAIpYre KyaTTblH *KeTicneywiniri 6aikanasbl,
an XahaHAblK KOCbIIFaH KyH Ti3beKTepi b6y3bingbl, 6MTKEHI NaHAEMUAHDIH, aHa TONKbIHAAPbI WeKTeynep
eHrisyre anbin Kengi. [lereHMeH, gamblFaH engepai, opTanbik 6aHKTepi 6araHbIH, KeTepinyiHgeri 6apabik
KYTnereH es3repictepai YyaKkbiTwa Aen TycCiHgipai. Ocbinanwa, onap  aKlWa-KpeauT cafcaTbiHbIH,
bIHTaNAHAbIPYLLbI 6aFbITbIH ©3repTney }KaHe SKOHOMMUKAHbIH, Ka/iNbIHa KesyiHe Kayin TeH4ipmey Kepek AereH
KOpPbITbIHAbIFA Kengai. byn peTte, 6afaHblH ©cyiHAeri KyTnereH esrepicke Kapcbl aKWwa-KpeanuT cancaTbiHbIH,
CTaHAAPTTbl TaCiNi TiNTi eHAIPICTIH HaKTbl KONEMIiHIH, a1eyeTTi AeHrelgeH acbin KeTce Ae, MHPAAUNAHDIH,
HblCaHaNbl AeHreieH KoFapbl KeTepinyiHe MyMKiHAIK 6epeTiHiH 6inaipeai.




» 2021 »binbl 3Heprua 6aracblHbIH 6CYI YLWiHLWIi KyTnereH e3repic 6onapbl XaHe 2022 *blnabiH 6acbiHAAfbI
YKpanHagasbl OKuUFanap ascblHAa epuwigi. byn gakTop Aa yakpiTwa gen KabblngaHbin, AaMblFaH enaepiin,
opTanblK BaHKTepiHiH, pUTOpMKacbiHa acep eTnegi. COHAbIKTAH 0NapAblH, MyHalt 6aFacblHbIH, KYPT ©CYiHiH,
MHONALMAHBIH, ©CYiHe, aKLWa-KpeauT CascaTblH KaTaHAaTyfa afibiN Ke/reH XaHe ofaH KeWiH peueccusiHbl
TyAblpFaH OypbIHFbl KaTenikTepre Kon H6epmey apekeTi akTangbl. Ananga MyHAal Wewim TeK TypaKcbi3
MHONALMANBIK KYTY/1ep KesiHAe FaHa opbiHAbl 60bIN caHanagbl.

> KbICKa yaKbIT apanbifblHAA OPbIH anfaH YL TypAi KyTnereH e3srepic MHONAUUAHBIH KeaengeyiHe biknan
eTTi, 0N1apAbl OpTanbiK BaHKTEP yaKbITWa peTiHae Kabblngan, MOHeTap bIK TananTapabl KaTaH4aTyMeH KaTap
0/1apFfa KaTbICTbl SPEKET Kacamagbl. byn pette, ocbl yw *KafganabiH 6apabifbiHAa Aa UHONAUMSHBIH ThiM
KYLUTI YXaHe TypaKTbl ecy Kayni 60s4bl, KEMiHHEH ON WbIHAbIKKA alMHangpl. bip 6afbiTTasbl KaTenikTepain,
OCblHAAM caHbl }Kyeni npobnemanapabiH, 6ap ekeHiH KepceTteai. byn npobnemanap TemeHae KepceTinireH 3
daKTopaa KepceTinreH.

2. UHOnAaumnANbIK KYTyNepAiH TYypaKkcbidgaHybl. 2021 XKbinbl peTTeyLwWifep KyTnereH esrepictepaiH, cunaTblH
baranaypga Katenecin KaHa Kommain, MHPASUMANBIK KYTyNepaiH TypaKcbi3aaHyblH Aa acbipa bafanagbl. Tek
2021 binbl AKLL neH Eyponagafbl MHONAUMANBIK KYTynepain, bypbiHfblaai TypakcbisgaHbafaHbl 6enrini
6onabl. UHONAUMANBIK KYTYNepAiH TYPaKTaHybl YaKbITIIA MHONALMANDIK KYTNEreH e3repicTi OpHbIKTbI eTTi.

3. Petreywire ceHim apTy — Byn KyTineTiH y3aK mMep3imai MHPAALMAHBIH, HbICAHAIbl MAHIiHIH, COMKeCTIriH
baranay: erep peTTeylli SKOHOMUKA/IbIK areHTTepAi y3ak mep3imai nepcnektmaana MHGAAUMAHBIH, TapreTke
TeH, 6osaTblHbIHA CeHAipe anca, OHAA aKlWa-KpeguT cadcaTblH KAaTaHAaATy KarkeT 60/mMaybl MYMKiH.
PetTteywinep o3 beneni ecebiHeH ae MHONALMAHBIH TAPreTTeH KOFfapbl 6CYyiHe MYMKIHAIK bepa,.

4. Tene-TeH, HaKTbl MeLLEp/IEMEHIH, OPHbIKTbI TOMEHAEYi Ae MHPAALMAHDBIH, KeaenaeyiHe acep eTTi. HakTbl
Me/LLepNeMEHIH, TOMeHOereHiH KepceTeTiH bafanaynap TeMeH MHPAALMAMEH Kypecyre KaHe HPAAUuMAFa
TO/NIEPAHTTbIILIKTbI TAPreTTEH *KOFapbl apTTbipyfa WeLim KabblngaHFaHbiH KepceTei. Hofapbl MHGAALMAFA
o 6epeTiH canacaTTbl KaliTa Kapay a/1eyeTi OHbl iCKe acblpyAafbl 3/1Ci3 WeLlim apKbiabl WeKTeNin Kanapl.

O/IeMAiK OpTanblK BaHKTepAiH aTanfaH KaTeniktepi MHOAAUUAHbI TEXKeY YWiH MaKpPpO3KOHOMUKA/bIK cascaTt
TapanblHaH AypbiC ANArHOCTUKA KacayAblH, YaKTblNbl Wapanap KabblngayablH MaHbI3bl eKeHiH KepceTea,.
ByaaH 6acka, erep LWEKTeyNi YCbIHbIC ancbiHAA XUbIHTbIK CYPaHbIC KOCbIMLUA bIHTa/lAaHAbIPbIIFAH Kafaanaa,
Ke3 KenreH engeri MHONAUMANBIK acepsiep KywTipek 6onaabl. OcbifaH 6anaHbicTbl XBK ducKangbik KaHe
MOHETap/blK casacaT TapanbliHaH KesicCifireH ic-apeKeTTephiH, KasKeTTinirin epekwe atan eTeni, 6ackawa
ANTKAHAOA, CaNbIK-6l04KeT cascaTbl MOHETapPAbIK BUNIKTIH MHPAALMAHBI TEXKey SpeKeTiHe Kalilbl Kesmeyi
Twnic.

ontnece, MHPAALMAHBIH, HbiCaHaNbl AeHrenre aeliH TemeHaeyi y3akka 6apagpl. byn MHOAAUMANBIK
KYTYNEepAiH, TYPaKCbI34aHYbIHA, KAPKbIMbIK TYPAKCbI3AbIKTbIH, KYLUEHiHe OHE XablKTblH, 3/1-ayKaTbIHbIH,
HallapaayblHa anbin Keneai.

3.2. |WKi cekTop

XanbIKTblH, HAaKTbl }KaNaKbICbIHbIH ©CYi }X3He WMHOpPaKYpPbINbIMAbIK *obanapabl icke acbipy
apKbl/Ibl KONJay KepceTinieTiH 3SKOHOMUKaAAFbl iLWKi CypaHbIC OPHDbIKTDI.

*KaHama KepceTKilTep ANHaMUKACbl BUBINFLI XKbIAFbI YILiHLWI TOKCAaHAA TYTbIHYLLbI/IbIK CYPAHbICTbIH,
benceHai Typae icke acbin XaTKaHbiH KepceTedi. 2023 KblAFbl YLWiHLII TOKCaHAa 6esnwek Tayap
aliHaNbIMbIHbIH, Kenemi 6,1%-fa ocTi, 2023 »KblAfbl KaHTap-Ka3aH alnapbiHblH, KOPbITbIHAbICHI
H6oMbIHLLIA Tayap/iapdbl 6enlek caTyablH, ecy KapKbiHbl XKblAAblk MaHae 6,9%-Fa AeliH keagenaen
(39-rpaduk).

CaypaHblH, ©cyiHe Heri3ri yaecTi a3blK-Ty/iKKe »KaTnalTblH Tayapaapabl CaTy KOCbIN Kenepai, OHbIH,
V/1Falobl OCbl KbI/IFbl OH aliZiblH KOPbITbIHABICHI 6oWMbIHLWa 14,7% (»/>K) 6onapbl. Byn peTTe, a3bIK-TYAiK
Tayap/apblHbiH, 6enweKk caygacbiHblH, KbICKAPY YPAici cakTanapl. byn TyTbIHYWbIAbIK TaHA4AYyAbIH,



KbI3METTepAi TYTbIHY afblHa Kapal e3repyiHe 6alinaHbicTbl 601ybl MyMKiH. Mbicanbl, 6UbINFbI
XbINFbl aKNaHAA ©cy KapKblHbIHbIH, basynayblHa KapamacTtaH, 2023 KblAfbl KaHTap-KasaH
annapblHAA TaMaK, NeH CYCblHAAP YCbIHY XJHe O/lapMeH KaMTamacbl3 eTy BOoMbIHIWA KepceTiireH
Kbi3meT Kenemi 8,0%-fa ecti (40-rpaduk).

39-rpaduK. Benwek Tayap arHanbImbl, % 40-rpaduK. KoFramablk TaMaKTaHy Kbi3MeTTepi,
/K %-6eH
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Benwek Tayap aHaNbIMbIHbIH, OPHbIKTbI OH, ©6CY AMHAMMWKACbl XaNbIKTblH, 3N1EKTPOHAbIK Tesem
KapToyKanapbl  6GOMblHWA Tayap/iap MeH KepcCeTiNieTiH  KbI3MeTTep  aKbICbiH  Teney
onepaumanapbiHbiH YKCAC OH 6Cy AMHAMMKACbIMEH KaTap opbiH anyaa (41-rpaduk).

KofamablK TamMaKTaHy Kbi3MeTTepPiMeH KaTap Xa/iblKKa KOPCETINreH Kbi3MeTTep KeneMiHiH 6CKeHi
6akanagpl. 2023 KblAfbl BipiHWI XapTbIKbINABIKTbIH KOPbITbIHAbICHI OOMbIHLWA KbISMETTEPAiH,
HaKTbl KONEMiHiH, alTapAbIKTal KblA4blK 6CY KapKblHbl ©3re e KeKe KblameTrepaeH (wawTapas/
CY/NIYNbIK CanoHAapbl/KypFaK Ta3anay KbI3MEeTTepi) XaHe LWbIFapMallbl/iblK, OHEP KaHE OMbIH-CaybIK
canacblHAafbl KbiameTTepaeH 6alikanagbl. COHbIMEH KaTap, KOHAK Vi1 KbI3METTEPIiHIH, *KaHe crnopT,
AEManbIC oHEe OMbIH-CayblK YMbIMAAPbl CafacbiHAAFbl KbI3METTEepPAiH, HaKTbl KenemiHiH, ecy
KapKblHbIHbIH, 6anaynaraHbl 6bakanaabl (42-rpaduk).

41-rpaduK. benwek Tayap aHaNbIMbI KaHe 42-rpaduK. OPTYPAi KbISMET TYPAEPIH YCbIHY,
XaNbIKTbIH, KAPTO4YKaNapbl 60MbIHLWA aKLWa /% %-6eH
Ko3fanbicbl, 2010 »binFbl 6ara GoMbIHLIA, /K
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BUbINFbLI XKbINbl TYTbIHYLbINbIK KpeauTTeyaiH, HaKTbl MIHAE XbINAbIK 6CYHIH, XOFfapbl KAapKblHbl €H,
TOMeHri anakbiHblH (ETX) ecyi »aHe KbingblK WHPNAUMAHbLIH, Gasaynaybl asacbiHAA HaKTbI
*KaNaKblHbIH, KAaNMblHA Kenyi TYTbIHYLWbI/IbIK CYPaHbICKA KOA4ay KepCeTTi.

EH6eKaKbl Teney KOpbIHbIH XblAAbIK ©CYy KapKblHbl HOMMHanAbl maHAe 2022 Kblafa KapafaHaa
bipwama TemeH. 2023 Xbinbl ETHK-Hbl ynfaiTyabiH, aTaynbl eHOEeKaKkbl Tesey KOPbIHbIH ecyiHe
KOCKaH y/ieci WwamameH 3,8 n.T. Kypaabl (43-rpaduk).

2023 XblnFbl YIWiHWI TOKCAHAA HAKTbI }Kanakbl *KblAAbIK MHONAUMA BasynaFaH caibiH KannbiHa Kese
b6actaapl kaHe 2022 XblAfbl YWIiHWI TOKCAaHMEH canbicTbipFaHaa 3,5%-fa apTTbl (44-rpadumk).
2023 »KblAFbl YWiHWI TOKCAaHAA HaKTbl *Ka/laKblHbIH, €H KOM ©CKEHi 3/1IeKTPMEH XabablKTay cymeH
XabapblKTay, aknapaTt oHe balinaHbic cananapbiHAa 6alikanagbl. BubINFbl Kblsibl XKOfapblaa
aTanfaH CeKTop/apAa WHBECTUUMANAPAbIH €H KOfapbl ©CY KapKblHbl 6anKanaabl. 2023 XKblafbl
YWiHLWIi TOKCAHAA HaKTbl ¥a/MaKblHbIH KbICKapybl aybln Wapyawbiablfbl, 6inim 6epy cananapbiHaa
OHEe TYPY MeH TaMaKTaHy KbiameTTepiHae 6aKkanagbl.

43-rpaduKk. EHOeK akpl Toney KopblHaarbl ETXK 44-rpaduk. XKanakpl, %, K/ X
yneci, %, n.T.
22 30
19 —‘__________ 25
16 e Lo
20
13 = — 7.8|9-9(8.2/10.2 s
10 7 19.720.2104 | | | 13'912.1!11.6
7 : 15.7] P = 10
12. 13.0
4 o 9.3/18.6(8.9(7.9—1 | 5
1 : H 3.9|3.6(3.8] ¢
2 -5
N VI AV O [ [ A V2R W VA 11 A AV R R 1 O | VN Y O | 1 A Y2 N [ R |
2020 2021 2022 2023 2021 2022 2023
O ETH canbimMbiHA KaTnNanTbiH ecy
OETX canbimbl = HaKTbl anakKbl, */>

SKOHOMMKaAaFbl }aNnaKbl KOpbI HOMMHaNb! HanaKpl, /%

Jepekkesi: CHPA ¥Cb, KPYb ecebi

MHBecTUUMANDBIK 6enceHAiniKk 3KOHOMMKAHbIH, KenTereH cajajnapblHaa MHPPaAKYPbUbIMAbIK,
obanapabl icKe acblpy afaCblHAQ OPHbIKTbI ©Cy AWHAMMKAcbiIMeH cunaTtranagbl.
MHBecTMuMAnapabiH ecyiHe eneyni ynec «MHBecTMumuanapfa anbipbacray Tapuoin» memneKkerrtik
6aFpgapiiamacblH iCKe acbipy *KaFAalblHAA KOMMYHaNAbIK KbI3METTep KOpPCeTy CEKTOpPaApbIiHAA
6aiiKanagbl. UHBeCTULMANDBIK CYPaHbICTbIH, ecyi KebiHece ¢dpupmanap TapanbiHaH 6aiikanapgpbl,
Xa/bIKTbIH, MHBECTULMANDIK 6enceHainiri BubinFbl Kb iwiHae 6asynay ypaiciH Kepcertegi.

2023 »Kblnfbl YWIiHWI TOKCAHA4AQ HEri3ri KanuTanfa CafiblHFAaH WMHBECTUUMANAP KblAbIK MaHAe
10,8%-fa ecTi (45-rpaduk). KypbinbiC-MOHTaXAay *KYMbICTapbl HETi3ri yaec Kocyabl KafacTblpyaa.
Cananap 6eniHiciHae 3N1eKTp sHepruacbiMeH KabapblKTay, CyMeH »KabablKTay, Kenik }KaHe KonMmaaa
CaKTay, COHAaM-aK aKnapaT *KaHe 6ainaHbIC cafanapblHa MHBECTULMANAPALIH, alTap/IbIKTan ecyi
6arkanaapl (46-rpaduk).

CoHbIMEH KaTap, VYWiHWI TOKCaHAA Xa/blKTblH, WHBECTULUMANbIK OenceHAiniri TemeHaeyai
anfactblpyga. MaceneH, OubinfFbl KbINAblH, YWiHWI TOKCAaHbIHAA TYPFfblH YA KypPblIbICbIHA
nHBecTuumanap 2,2%-ra /> TomeHaeai. MyHaa tTomeHaeyaiH cebebi «7-20-25» 6araapnamacsl
WweHbepiHAe TYTbIHYLWbIAbIK KpeauTTeyAdiH eH, }Kofapbl cOMacbl 60MbIHLWA AMMUTTEPAiH 2022 XKbiN+Fbl
400 munnuappa teHregeH 2023 xbiabl 100 munnnapa TeHrere geniH TemeHaeyi 601ybl MyMKiH.
TypfblH YN KYpbIAbICbIHA WHBECTMUMANAPAbIH TeMeHAeyiHe KapamacTaH, caTbin any-caty
MaMinenepiHiH, caHbl ecyae *aHe ywiHwi TokcaHaa 2018-2020 Kblngapaafbl opTalla AeHrenaeH



avTapAbIKTal acbin Tyceai, 6yn 2023 Kbinbl TYPFbIH Yiire AereH Kofapbl CYPaHbICTbIH, CaKTanyblH
KepceTedi (47-rpaduk).

45-rpadmk. Herisri KanuTtanfa XaHe 46-rpaduk. NHOpaKypbinbiIMFa MHBECTUUMANAP,
KypaybllWTapFra MHBECTULIMANGP, X/ %, N.T. KK
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47-rpaduKk. TypFbIH Y KYPbUIbICbIHA MHBECTULMANAP XKIHE XbUIKbIMANTBIH MY/IK HAaPbIFbIHAAFbI
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2023 »KblNbl TYTbIHYLWbI/NbIK }K3HE MHBECTULUANDIK, CYPaHbICTbIH, ©CYi HITUXKECiHAe TayapaapabiH,
6apAblK Heri3ri TonTapbl 60MbIHLIA UMNOPTTbIH, AUTapP/IbIKTaN ecyi 6aiikanaabl. COHbIMeH KaTtap,
engep 60MbIHWA UMNOPT KYPblaibiMbl 6ipliama e3repicke ywwbipaabl.

2023 KblNFbl  KaHTap-KblpKyMekTe KyH 6o0WMblHWE umnopT 25,0%-Fa X/K yAfaldbl >KaHe
44,5 mnpp, AKLL ponnapblH Kypaabl. Byn petre MmMnopTTbiH, engep 6oMbiHWE KypblAbiMbiHAA
e3repicTep baiKkanaabl. Peceiaid umnoptrasbl yneci 36,7%-naH 26,7%-fa AelniH KbiCKapabl, an
KbiTanabiH, yneci 22%-naH 25,5%-fa peliid ecti (48-rpaduk kaHe 49-rpaduk). CoHbiMmeH bipre,
¥annbl MmnopTTarbl Pecein yneciHiH TemeHAeyiHe KapamacTaH, Peceii MmnopTbiHbIH, Kelbip
TayapAablK no3numanapbl 6oMbIHLWA KenemHiH ecyi 6anKkanapl. byn 6ublafbl XKblnfbl coyipaeH 6actan
TeHreHiH, pybabre HoMMHanAbl abipbacTay 6aFramMbliHbIH HblFalObIHA 6ANNAHBICTbI HONYbI MYMKIH.

Tayapnap MMNOPTbIHbIH, KypblibiMbiHAA KpiTal meH TypkuagaH Kuim umnopTbl, AKLL neH
TYPKUAZAH Kyy KoHe Tasanay Kypangapbl, KbitangaH yi »Kuhasgapbl, PecenpeH, ®PpaHumagaH



¥KoHe ErmneTTeH rurmeHanblK Kypanaap MeH KoCMeTUuKa, KbitaliiaH aBTomobunbaep, BbeTHamHaH
TenedoHOap UMMNOPTbI KONEMiHIH anTapabiKkTal ecyi baiKkanaabl.

48-rpadmK. 2023 }bInFbl KAHTaP-KblPKYMEKTeri 49-rpadumK. 2022 ¥bINFbl KAHTaP-KbIPKYMEKTEr
engep 6oMbIHWa MnopT engep 60MbIHWA MMNOPT

OPAHLMA; 2.1% UTANNS; 2.1% OPAHLIMA; 2.1% WUTAUA; 1.9%
KAMOHWA; 2.6% O3BEKCTAH; 2.2%  KATMOHMSA; 2.6% BE/IAPYCb; 1.9%

TYPKUA; 3.0%

TYPKWS; 3.4%
KOPEA... & KOPEA...
AKLL; 4.5% »
AKLL; 3.3%
FEPMAHMUS; 5.1% KbITAI; FEPMAHUS; KbITAV;
25.5% 3.9% 22.0%

Jepekkesi: CPA ¥Cb, KP Kapycol muHucmpanizi MKK

2023 XbinfFbl KaHTap-KbIpKYMEKTe TayapaapAblH 3KCNOPTbl KYHALIK MaHae 14,6%-fFa /X
KbICKapAabl XaHe 57,5 mapp AKLU ponnapblH Kypaabl. ACTbIKTbl KOCNafaHAA, 3KCNOPTTbIK,
TayapaapAabiH 6apabik Herisri TonTapbl 60iblHIWA TOMeHaey 6aliKanaabl.

MyHalt MeH ra3 KOHAEHCaTbIHbIH, 3KCMOPTbl BUbINFbI KblNbl KaHTap-KblpKynekTe 14,5%-fFa /K
TomeHgedi. MyHan 3KCMOPTbIHbIH, KbICKAPYbIHbIH, Herisri cebebi 2022 »Kbl/IMEH CanbICTbIpFaHaa
MYHal 6aracbiHblH, TOMEHZEYi oHE OTKEH Kbl/AbIH *KoFfapbl 6a3acbl 6onabl. TyCTi KaHe Kapa
MEeTaNAap 3KCMOPTbIHbIH,  KbICKApybl MeTanaap 6aracbiHbiH, TOMEHAEYiMeH, COHAal-akK
SKOHOMMKAHbIH, Ka/mMblHa Ke/YiHiH, TOMeH KapKblHbIHA 6annaHbIcTbl KbiTalablH 8/1Ci3 cypaHbICbIMEH
6annanbicTbl. COHbIMEH KaTap, ©TKEH XblIAFbl XaKCbl OHIMHIH, HaTUxKeciHae 2023 Kbl/ifbl KaHTap-
KbIPKYMEKTe acTbIKTbl SKCNOPTTbIK eTKi3y 20,4%-fFa /> ecTi (50-rpaduK).

50-rpadwmk. TayapnapAbiH, Heri3ri TonTapbl 6OMbIHLLIA SKCNOPT, /K, %

150
100
50

0
-50

| 1] 11} \Y) 1l 11 \Y, | 1] Il
2021 2022 2023
e EAPNBIFBI MyHali }KaHe ra3 KoHAeHcaTbl TycTi meTangap = Kapa meTangap = ACTbIK

Jepekkesi: CXHPA ¥Cb

3-60Kc. KasakcTaHaarbl An3enb OTbIHbI HapbiFbiHA LLIOY
[un3enb oTbiHbI — 3KOHOMMKaHbIH, 6apP/bIK CananapblHbliH, COHbIH, iWiHAE aybl/l Wapyallblblfbl, OHEPKCIN,
KOIK }K9HE JIOrUCTUKA, SNEKTP SHEPFETUKACBIHbIH, }KYMbIC iCTeYi YLLIiH MaHbI34bl Pea aTKAPaTbiH MyHal eHimi.

[un3enb oTbiHbl HAPbIFbIHbIH, Xafaanbl UHONALMAFA TIKENEN KaHe KaHama acep eTeai. Tikenel acep gusenbai
TBW KOp»KbIHbIHA KOocymeH 6ainaHbicTbl (2023 Xbinbl TBU KopKbiHbIHAAFbI Yaec — 0,4%). MaHama acepai
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TBW KOpXKblHbIHAAfFbI Tayapnap MeH KbI3MeTTepAiH, KeH, ayKbIMbIHbIH, ©3iHAIK KYHbl AW3enb OTbIHbIHbIH

6afacbliHa 6annaHbICTbl 60/IFaHbIHAH KEPEMI3.

KasakcTtaHga 6apnblK eHaeneTiH MyHaliablH, wamameH 95%-bl yw ipi MyHan eHaey 3aybITbiHbIH, (1-KecTe)

yneciHe tuecini.

1-kecte. KP yw ipi MO3 Typanbl aknapar

- © _ = S I 20c 5 X
5 ER o . = TII| g @ [y T a_
s T o E— L's —~ - 2 23 5| m S © I v
$| 5 | FEef |fBE 33T cg 3¢ 3 g £e:
o - T - —
5| 2 | 2exp | E2p | 2:5FE 2ag X 288
LR s3sz |233z|N8az3I®| 235 5 'S 2L 8
: 238z | Xg3(gs3:%=z5| 2= g % o gE
S o= s = I=3z| N o o B
8 o X = o T > o= 9 o o
© N 02| N O = ~
Mas3syTTbl TEPEH eHaey
AMO3 ) 9 41 ; ; =
s 99% 5,5 52 . ] 28.1% ece.6|HeH.>KeH,|n MyHam 42515
(ATbipay K.) — KMr (70,5%) OHIMAEPIH WbIFapyabl
yFanTy
KbICKbl AN3eNb eHaipici,
NMMX3 X | 100% 4,2 -
4,69 23 24
iaencaapl o KM 6,0 5,5 (85,8%) 34,6% C¥VIbITL::II1F?H rafp,an,l 3240
KYKipTTi a3anty
50%
KMI+
wmes
§ 50% 6,0 6,2 5,40 36,9% Kyarrbmbugjbn 12 M/JH 35336
(WbiMkeHTK.) | = CNPC (81,3%) TOHHafa AeWiH ynfanuTy
(KbiTa
i)

Jepekkesi: KMI

Yw ipi MO3 ausenb oTbiHbl, 6EH3WH, aBUALMABIK KEPOCUH KaHE CYMbITbIIFAH ra3 TYPiHAE XKEHi/ MyHaWn

eHiMaepiH, COHAan-aK MasyT, BaKyyMAbIK ra3oin TypiHAae Kapa MyHall eHimaepiH, coHaali-ak 6eH30 xaHe

napaKkCcuaoN TYpiHAEe MYHal-XUMKUA eHIMAEPIH WbiFapaabl (2-KecTe).

2-Kkecte. 2022 xbinbl MO3 eHAey KaHe eHAipy Kenemi (MNH TOHHA)

MYHaN-XMMUA 3aybITbl MYHal eHaey 3aybITTapbl
Masnogappasbl LLbIMmKeHTTETi ATblpayaafbl
«MMX3» AK «MKOM» XLLUC «AMO3» XLUC
OHAeNreH MyHau: - - - 17,9 94,4%
O3ipneHpi: 4,2 5,4 4,1 13,7 99,6%
AN3enb OTbIHbI 1,8 1,9 1,5 5,2 99,5%
6eH3nH 1,6 2,1 1,3 5,0 99,5%
MasyT 0,6 1,0 1,2 2,8 100,0%
KepOCWH 0,2 0,3 0,1 0,7 100,0%
Jepekkeosi: KP IM O3KATO (menezpam KaHasn)
1-rpadumK. KP-pga ausenb oTbiHbIH OHAIPY
6 OunsenbaiH, 6enrini 6ip TypiH TYTbIHY CbIPTKbI
E — Temnepatypafa 6GannaHbicTbl. KasakcTaHaa
15 (28%) AW3esib OTbIHbIHbIH, ¥Ka3fbl, MayCbIMapablK,
o 4 KbICKbl }KaHe apKTUKaNbIK Typaepi eHAipineai.
s 3 o) Ounsenb eHgipici 6apablk yw ipi MO3-ge
z > Kysere acblpbliaapl. 2022 HKbINAbIH,
e KOpbITbIHAbICbI 6oMbIHWA KasakcTaHga 5,2
1 18 (35%) MJIH TOHHA AM3enb eHAIPINAI, OHbIH iWwiHae
0 LW bimKeHT MO3-ge 1,9 MmaH TOHHa, MaBnogap
2016 2017 2018 2019 2020 2021 | 2022 MO3-ae 1,8 maH TOHHa, ATbipay MB3-ge 1,5
VX3 mMKon AMB3 M backanapebl

Aepekkesi: KP 9M “Energo_Official” menezpamm KaHanb!

MJIH TOHHa eHAipingi (1-rpaduk).




LWbimKeHT MO3 HerisiHeH Kbi3blnopga kaHe AKTebe 06/biCTapbiHbIH, KEH OpblHAAPbIHAH LWMKi3aTneH
KamTamacbi3 eTinegi. TeHi3, KapawbifaHak *KoHe KawafaH KeH OpblHAApbIHAAFbl MyHal 3KCMOPTKA
bafpgapnaHfaH 6onfaHapiKkTaH, ATbipay MO3-He »Kofapblga aTanfaH Yyl ¥obaHbl KAMTbIMaTbIH 6aTbIC KeH
OpblHAapPbIHAH MYHaW XeTKisineai.

MaBnogap M3 KasakcTaH meH Pecei apacbiHAaFbl KeNiciMLWapTTbIK Kenicim HerisiHae «PocHedTb» baTtbic
Cibip myHalibimeH KamTamacbI3 eTinegi. Peceit myHalibl «OmbbI-MaBnoaap» Kybbipbl apKbiabl MaBnogap
MO3-He xkibepinin, KasakcTaHHbIH MeHwWwiriHe eTeai. CoHbiIMeH KaTtap, KasaKcTtaH myHalbiHbIH, 6anamansl
Kenemi «ATacy-AnaluaHbKoy» KybblpbliHa TMenin, Peceiain, meHLwiriHe 6epineqi. KenicimwapTTbiK KenicimHiH,
6yn Typi «swap-onepauua» Aen aTanagpl, MyHZa TapanTap HakTbl PU3MKasbIK TacbiMangay Ka*keTTifiriH
alHanbIN eTin, KenemaepaiH, e3apa anmacybl ecebiHeH «A» HyKTeCiHeH «Bb» HyKTeciHe MyHall »KeTkisyre
MYMKiHAIK anaabl.

MyHal eHimaepiH, OHbIH, iWiHAE AM3eNb OTbIHbIH 8HAiIpYyre apHanfaH mMyHai 6afbiTbl « MyHail eHimAepiHiH,
JKeKenereH Typ/epiH eHAipyai *KaHe onapAblH, alNHaAbIMbIH MEMJIEKETTIK peTTey Typasbl» 3aHfa CalKec
MO3-re wWuKi MyHalabl KeTKi3ydiH KanbIinTacTbipblAaTbiH *Kocnapbl 6oMbiHWA Kyprisineqi. MO3 eHim
bepywinepaeH pepbec eHAipinreH; 3aTral canblK peTiHAe anblHFaH; aepbec aKeniHreH; Tikenen e3apa
6alNaHbICTbI }XEeP KOMHAYbIH NaiaanaHyLWblAaH caTbin anblHFaH; Ka3aKkcTaH aymafbiHa aKeyai, OHbIH, ilWiHae
MMMOPTTbI XKy3€ere acblpfaH Ty/IfaaH CaTbin a/ibiHFaH MYHaNabIH, TYp/epiH Kabbingaiabl. byaaH 6acka, MO3
MYHal eHiMAepiH KelMiHHeH eTKi3y YLWiH Xep KolMHayblH NaiiaanaHywbliapaaH MyHangbl gepbec catbin ana
anagbl. LWnki myHaapl KabbingaraHHaH KeliiH MO3 enaey TapudTepiHe colKec MyHalabl 6HAENA| KaHe
eHAipinreH MmyHam eHimaepiH MyHan nenepiHe Kaitapaabl. ANbIHFaH MyHal eHimaepiH 6esweK caTtywbinap,
KeTepme »KeTKi3yLlisep caTybl HemMece aybl/l WapyaLwblblfbl TayapaapbiH eHAipywinepai, «KasakcraH Temip
KONbI», aBTOXKaHAPMal Kyt CTaHUMANAPbIH, Tay-KEH METallyprua KeLWeHiHiH, KacinopbliHAapbIH, KasakcTaH
Kapy/bl KywWTepiHiH bipblHfali onepaTopbiH Koca anfaHha, TYMNKIiNIKTI TyTbiHyLWblNapFa KeTepme cayaaga
caTyfa Tikenewn *ibepinyi mMymkiH. COHbIMEH KaTap, MyHal eHimaepiHiH, Keibip Kenemi 6BUpKanbiK cayaa-
CaTTbIK apKblNbl caTblaaabl.

annel, KasakctaH 63iH gu3enb OTbIHbIMEH
TONbIKTAW KamTamacbl3 eTegdi (2-rpadwmk):
2022 »Kblnbl an3enb OTbIHbIH iLWKi TYTbIHYAAFbl
nmnopt yneci 3,3%-abl Kypaabl.

2-rpaduK. insenb OTbIHbIHbIH, pecypcTapbl MeH
KO/NAaHblNybl

6

5 |
0.l|-|-l|-. -

2018 2019 2020 2021 2022

Ka3aKCTaH Heri3iHEH KbICKbl 3He Kasfbl

OM3enb OTbIHbIH MMMOPTTaiabl (3-rpaduk).
‘ | | 2018 xbingaH 6actan 2023 KbligblH, 9 aibiHa
i — ]

I

OeNiHri KeseHae Ausesib OTbIHbIHbIH, €Ki
TYPiHIH, MMMOPTTbIK KeJeMiHiH, LWamameH
96,2%-bl PeceligeH, 3,6%-bl Kbipfbi3CTaHHaH,
Ka/ifaH eneycis kenemi benapycb neH AKLL-
TaH aKeniHaj. byn peTre Kasfbl AN3€/b OTbIHbI
6apnblk yw MO3-ge, an KbICKbl OTbIH TeK
JlepekKesi: stat.gov.kz ATbipay MO3-ae eHaipineai.

MJAH. TOHHa
- N w

9ai1.20219ai4.20229ai1.2023

M BHajpic IWKi HapbIKTa OTKI3Y 'I JKcnopt B VImnopT

Ka3aKCTaHHbIH, AM3e/b OTbIHbl 3KCMOPTbIHbIH, Kenemi eneycis (2-rpaduk). KasaKkcTaH, HerisiHeH,
OfaH 3pi eHAeY *KoHe XMMUANbIK TYP/IEHAIPY YLWIiH NanganaHblNaTbiH 63re Ae Au3e/b OTbIHbIH
aKkcnopTTanabl (4-rpadumk). 2018 kbingaH 6actan 2023 KbiagplH, 9 albiHA AENiHri KeseHgae
SKCMOPTTbIK, 6afblTTap MblHaga 6onabl: 23,2%-bl — Peceitre, 19,8%-bl — Kblpfbi3cTaHFa,
19,3%-bl — 93ipbaiirkaHfa, 15,2%-bl — ©36eKcTaHFa.



3-rpadmK. luzenb OTbIHbIH UMMOPTTAY KYPbIIbIMbI
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W XKa3fbl AN3e/b OTbIHbI MaycbiMapanbiK An3eNb OTbIHbI B KbICKbl An3e/b OTbIHbI
ApKTMKaanK An3e/ib OTblHbI M B3re An3e/ib OTblHbI

Jepekkesi: stat.gov.kz

4-rpaduK. usenb oTbiHbl IKCNOPTbIHbIH KYPbI/IbIMbI
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W XKasfbl An3enb OTbIHbI MaycbiMapanblK AM3enb OTblHbI B KbICKbl A13eNb OTbIHbI
ApKTVIKal'IbIK An3enb OTblHbI M O3re An3e/ib OTblHbI

Anvikmama  ywin. 2020-2021 dcvindapsl Ousenv IKCnopmul MulHA endepee dcyseze acwipbliovl: Osbexcmanza — 35,1%, Peceiice — 20,5%,
Huoepnanowviza — 19,3%, Kvipeviscmanea — 15,7%, 6acka endepee — 9,4%.

Jepekkesi: stat.gov.kz

Ounsenbaid 6enwek cayaa 6afacbl MeH Au3enb OTbIHbIH - ©HAipywinepiHid 6afacbl apacblHAAFbI
avbIpMalLbL/IbIK alTap/IbIKTal KaHe KbliAaH XblFa KeHelin Keneai (5a kaHe 56-rpaduktep). 2022 *Kbinbl
YKa3fbl AM3eNb OTbIHbIHbIH, opTawa benwek cayaa 6aracbl eHAipywinepain, 6aracbiHaH 1,8 ece acbin TycTi
(6enwek cayna 6aracbl — 236,3 TeHre/nuTp, eHaipywinepaiy, 6afacol — 128,5 teHre/nutp), an 2016-2021
KblNgapaafbl opTalla apakatbiHac 1,5 ece 6onabl. 2022 Kblabl KbICKbl AM3€Ab OTbIHbI 60OMbIHIWA OpTaLla
benwek cayga baracbl eHaipywinepaid 6aracbiHaH 3,1 ece acbin TycTi (benwek cayga 6afacbl — 429,5
TeHre/nunTp, eHaipywinepaiy, 6aracol — 139,8 TeHre/nnTp), an 6yn apakatbiHac 2016-2021 Kbiigapbl opTa
ecenneH 1,9 ece 6onabl. baragafbl anddepeHuman, caysa KaHe caTy ycTemeciHeH 6acka, KOCblfaH KyH
CafbIfbl, aKLM34EeP, OHIMAI eHAIpYLWigeH caTbin anyLblfa *KeTKizyre 6anfaHbICTbl KOiK WblifbiCbl ecebiHeH
KanbINTacTbl.

KasaKkcTaHga Ausenb OTbiHbIHbIH 6afacbl WeKapa MaHblHAafbl engepre KapafaHAa anTap/bliKTal TemeH
(6-rpaduK). Byn AmM3enb OTbIHbIHbIH, 3/1EYMETTIK XoHE 3KOHOMMWKaAbIK MaHbI34blibifbiHA 6ainaHbICTbI
HapbIKTbIK emec 6arafa 6aiinaHbicTbl. Ocbinaiwa, 2023 KblAFbl KasaHAafbl Kafaal 6oMbiHIWa KasakcTaHaa
ansenb 6afacbl nutpiHe 0,6 pOonnap AedreiiHge 6onabli, 6yn Keitavgasbl (nutpiHe 1,1 ponnap),
©36ekcTaHaarbl (nuTpiHe 0,9 gonnap), KbiprbidctaHaasbl (nuTpiHe 0,8 gonnap) aHe Pecelaeri (nutpiHe 0,7
nonnap) baragaH eaasyip TeMmeH.

CekTop OOMbIHIWA OTbIHFA, OHbIH, iWiHAE AW3enb OTbiHbIHA OarfaHbIH, ©CYi KONiK »KoHe KoWmaga cakTay
CEKTOpAapbl KaCiMOpbIHAAPbIHbIH, COHAAM-AK ayblal, OPMaH oHe 6anblK Lapyalbliblfbl LWbIFbICbIHbIH,
y/IfaloblHa b6apbliHLa acep eteai (7-rpaduk). 2022 KblAabiH, KOPbITbIHABICHI 6OMbIHLLA KOAIK KaHe Kolimaaa
CaKTay CEKTOpbIHAAFbl Tayapnap MeH KbI3MeTTepaiH, ©3iHAiK KyHbIHA OTbIH LUbIFbICbIHbIH, apaKaTbiHAChI
10,5%, aybin Wwapyawbiablfbl CEKTOpbIHAA — 8,5% Kypaabl.
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5a rpaduk. ¥asfbl O 6aFachbl 56 rpaduK. Kbickbl 10 6afacbl
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IWKi HAapbIKTa BTKI3iNreH KbICKbl AM3€eNb OTbIHbIHA OHAIPYLLI-

OHepKacin KacinopbIHAAPbIHbIH, AN3€/b OTbIHbIH iLLKi
KacinopbIHAApAbIH, 6aFachl

HaPbIKTafbl CaTbIn any 6afacobl

1-eckepmne. «TeHee/nump» 6eawek cayda 6aracsi 1 moHHa=1300 aump nponopyusmeH anbiHObI.

2-eckepmnie. XanviK camoln aaamelH MyHali eHoey eHimoepiHiH 6eawek cayda 6aranapbiH mipKey oaapobl camy opbIHOApbIHOA mikenel
Hypeizinedi. OHAipywiHiK 6aracel — 6y KOCbIAFAH KYH CAsbiFbl MEH aKYyu30epdi, cayoa #aHe camy ycmemeCiH #aHe eHIMHIH eHOipywideH cambin
anywsiFa emyiHe 6alinaHbICMbI KOsiK WblfbICbIH ecernke anmali, KacimopblHHaH WbLIKKAH Ke3dezi bipaikmiH 6aracel. Camein any 6aracel —
KOCbIAFAH KYH CanbiFbl, KOiK, cayda-camy, 0ea0as0biK #aHe 6acka 0a WbliFbiC ecenke anbiHFaH bara.

Jepekkesi: stat.gov.kz

6-rpaduK. [nsenb OTbiHbIHbIH, 6eLwekK iWwKi 6aFachbl
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©36€eKcTaH Brent mapkanbl MyHai 6afacbl

KbIpfbl3cTaH KbiTal

KasakcTaH Peceit

Eckepmnie. bappens myHali 1 6appens=159 aump nponopyuacsIMeH Aumpae aybiCmoipsliobi.
Jepekkesi: Kasaxcman, Peceil jcone Kvipevbiscman — pecmu cmamucmukaivlk eedomcmeonap, Ozbexcman men Kvimail — awviy kezoep,
Brent — EIA.

7-rpa¢m(. KasakcraH KBCiﬂOprHAaprHbIH, OTblHfa WbIKKAH WbIfbICbIHbIH Tayapsap MeH

KbI3MeTTepAiH 63iHA4iK KYHbIHA apaKaTbiHaCbl
Kap»Kbl }aHe cakTaHAbIPY KbI3MeTi %0%
%

Typy *KoHe TamMaKTaHy 60MbIHLIA KbI3MET KepceTy 0..2%

. 0.3%
Kacibu, FbiNbIMU KIHE TEXHUKANbIK KbI3MET 0.6%
0.7%
KepceTineTiH KbI3meTTepAaiH e3re ae TypaepiH YCbIHY 0.9%
1.7%
OKIMLUINIK }KaHEe KOCA/IKbl KbI3MET KepceTy canacbliHAAfbI... 1.9%
2.4%
Kypblabic 2.8%
eee—— 3 1%
OHAaey eHepKacibi 3.2%
4.2%
Aybln, OpMaH KaHe 6anbiK WapyaLblibifbl 8.5%
10.5%
INEKTP IHEPruacbIMeH, rasbeH, ByMeH, bICTbIK CYMEH XKaHeE... 15.1%

0% 2% 4% 6% 8% 10% 12% 14% 16%

Eckepmme. SKOHOMUKA CEKMOP/AApbIHA OMbIH KYHbIHbIH, 6CYiHIiH eH Y/aKeH acepiH baranay Ke3iHOe «Jnekmp 3HepauscbimMeH, 2a3beH, 6ymeH,
bICMbIK CYMEH #(aHe KOHOUYUOHepsieH2eH ayameH #ab0bikmay» cekmopbl ecernke anbiH6aobl. by ocbl cekmopdarsl KACinopsiHAAPObIH Kenwiniai
YWiH Ou3esb ombiHHbIH Hezi32i mypi 60abin MabblamalimeiHObiFbIHA 6alinaHbICMbI.
Jepekkesi: stat.gov.kz

2025 kbingaH 6actan EADO-HbIH, MyHal oHe MyHaW eHiMAaepiHiH OpTaK HapbIKTapblH Ka/biNTacTbipy

Typasbl WApTbl KywiHe eHeai aen KyTinyae. byn KasakcraHgasbl An3enb OTbiHbIHbIH, 6afacblH EADO-fa



KaTblCcywbl 6acka engepmeH TeHecTipeai. Ocblnaniwa, au3enb oTbliHbIHbIH, 6afackl TEW KopKbiHbIHA KipeTiH
a3bIK-TYANIK }KaHEe a3blK-TY/NiKKe *KaTnanTblH Tayap/iap MeH KbI3MeTTepAiH KYHbIH apTTbipyfa TiKenen KaHe
YXaHama acep eTes,.

3.3. OHAjpiC WbIFbIHAAPbI

A3bIK, XaHe AdHAI pakbingap 6aracbiHbiH, TOMeEHAeYi aACbiHAA ©HepKacin eHimaepi meH aybin
LapyaLwwbiNbiFbl OHIMAEPIH eHAipyLWinep 6aFacbiHbIH, XKblNAbIK 6CY KapKblHbIH 63ceHaeTy ypaici
anfacypa.

OTKeH KblngaH bactan eHaeyLi eHepKacin eHimaepiHe 6araHbIH, XKblAAbIK 6CYy KapKblHbl BipTiHAEN
TomeHAeai. BUbINFbl XKblNAbIH, EKiHLLI *KapTbXKbINAbIFbIHAA 6HepKacinTeri 6afa AMHaMUKachl Tepic
aliMaKKa KewWTi. BublaFbl XKblAFbl Ka3aHAa asblK-TYNiK eHAipyLwinepiHiH, 6aracbl KblAAblK MaHAe
2,3%-ra TomeHaeqi. YH-Kapma eHiMAepiH, maiiiap MeH TOH Mainapabl eHAipyLwinep 6aracbiHbIH,
TemeHgeyi 6Gankanagapl. CycbiHaap 6afacblHblH, ©CY KApKbIHbIHbIH, TOMeHAeyi anKorosb
eHAipywinepiHiH, 6aracbiHbIH, TOMeHAeYiHe 6alnnaHbICTbI.

A3bIK-TYNIKKe KaTnaWTblH Tayap/iap KypbliabiMblHAA TOKbiMa 6yibimaapbiH (2,3%, K/X),
MalLUMHanap MeH *Kababiktapabl (5,6%), coHpan-ak metannyprus 6yibimaapbid (10,6%) eHaipyLi
KacinopbiHaap 6afacbiHbIH ecyi basynagbl (51-kecte).

51-rpaduK. OHaey eHepKacibi eHAaipyLWwinepiHiH, 52-rpaduK. Ayblin WapyalbiabiFbl HIMAEPIH
6arachbl, %, /K eHaipywinepaiH 6aracbl, %, /K
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Jepekkesi: CPA ¥Cb

OcblfaH yKcac AMHAMMKa aybla WapyalblnblFbl OHIMAEPIH eHAipywinepae 6aikanagpl. bubinfbl
XbINFbl MamblpaaH 6actan man WwapyalblablFbl HiMAepiHe 6afaHblH, TOMeHAeYi ascbiHAa canagasbl
baranap temeHaen keneai. CoHbIMEH KaTap, Kas3aH4a aybla LWapyalbinblFbiHAAFbl ©HAipyLWinep
6afacblHbIH, TOMEHAEYI XblnablK MaHAe 4,3%-Fa aeliiH basynaraHbiH aTan ©TKeH KeH (52-rpaduk).
Ocimaik Wwapyalwblibifbl @HiMAepiHe GafaHblH, TOMEHAEYi Ae KanfacTbl, ananga OUbINFbl KblNfFbl
Ka3aH4a TeMeHAey YPAICiHIH, e3repyi ©TKEH XblnablH, OpTacbiHaH 6epi anfaw pet 6alikanagbl. byn
enimisfiH Herisri acTblK ereTiH eHip/epiHAe KONaNCcbI3 aya palibl XafaanhaapblHaH TyblHAAFaH acTblK
OHIMiHIH, TemeHpeyiHe 6annaHbICTbl acTblK 6arfacbiHbiH 2,4%-Fa (a/a) ecyiHeH 6onabl. Man
LapyalbliblfbiHAA Man MeH Kyc b6afacbiHblH, ecyi 6aiKkanaabl, COHbIMeH bipre cyT NeH *KYMbIPTKA
HaFacbIHbIH, XKbINAbIK 6CY KAPKbIHbIHbIH, 6asaynaybl 6ankanagbl. byn 6asynay cyT KaHe XKyMbIPTKA
eHAipeTiH KacinopblHAapAbIH WbIfblHbIHAA 50%-0aH acaTblH a3blK AaKblAAapbiHbiH, 6afacbiHbIH
TemeHgeyiHe 6aiinaHbICTbl 60N1Ybl MYMKIH.



[WKi WblfacblNapablH, KbiCbIMbl OUbINFbI XblAAblH, OacbiHaH 6actan TemeHgen Kenepi, 6yn e3
KeseriHae MHPAAUNAHDBIH a3blK-TYNiK 6eniriHiH 6basynaybiHa OH acep eTej.

¥bingbik, MaHAe MUMNOPTTLIK 6aFanap ©TKEH KblFbl }OFapbl 6a3acbiHbIH, 9cepi aFgaibiHAa
TOMEHAEYAi, Ka3fbl Ke3eHAe TeHreHiH, HoMMHanabl albipbac 6aFambiHbIH, HbIFAIObIH K9HE
CbIPTKbI UHPNAUMNAHBIH, 6asaynaybiH }Kanfactbipabl.

MHBeCTUUMANBIK Tayap/iapAa KypblibiC MaTepuanaapbiHbiH MMNOPTTbIK 6arackl Peceiaeri 6afaHbiH,
TeMeHgeyi, TeHreHiH, pybabre aribipbac 6aFraMbiHbIH HblFatobl }KaHe 2022 Kbl/1fbl MAayCbIM-TaMblI34a
¥ofapbl 6asa anacblHOA TemeHAeyiH XanfacTbipyga (3-rpadumk). Peceliie KypbinbiC eHimaepiH
eHAipywinep 6afacbiHbIH, *KblNAbIK 6CY KaPKbIHbIHbIH afbIMAAFbl }KblNFbl KbIPKYMEK alblHAA 6,2%-Fa
neiiin 6aaynaybl 6ankanaabl (weri 2022 xbinfbl cayipae bankanapl — ecy X/ 13,3% 6onabl).
Kypbinibic MaTepmangapbl MMNOPTbIHbIH, KYPbiAbIMbIHAA Heri3ri ynec Peceiire Tnecini (2023 Xbinfbl
KaHTap-KblpKkynek — 38,4%).

53-rpadumk. MUHBECTULMANBIK TayapnapabiH, 54-rpaduK. Apanblk TayapaapFa MMMNOPTTbIK,
MMNOPTTLIK 6arackl, %-6eH, K/ 6ara, %-6eH, X/ K
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Kypbiibic MaTepmangapsl (oH, ocb) e }{aHyapaapaaH anblHaTbIH 6HIMAEP

Aepekkesi: CHKPA ¥Cb

OTKeH KblJIbl apasiblKk TayapaapFa MMMOPTTbIK GaraHbIH, KYPT ©CYyiHEH KeliH anemaik a3blKk-TYAiK
baracbiHbIH, ©CYi KaHe KeTKi3y Ti3beriHiH Oy3biaybl ascbiHAA afbiMAarbl XKbinbl Aedaaums
H6anKkanaapl. BCiMAiK *KaHe KaHyap TeKTec eHiMaepaiH, UMNOPTTbIK 6afanapablH, KbICKAapybl a3blK-
TYNiKKe aereH anempaik 6afaHblH TemeHAaeyiHe 6annaHbiCcTbl. MUHepanabl eHimaepre MMNOPTTbIK,
6afaHblH KypblbIMbIHAA KOMip, MyHall XoHe MyHall eHiMmAepiH eHaipywinep 6aFacbiHbIH,
MHAEKCIHAe alTapabliKkTan TomeHaey 6anKkanaabl (4-rpaduk).

MMNopTTbIK KOMMNOHEHTTIH, TemeHpeyiHe KapamacTaH, OeHpAipicTiH, ilWKi LWbIFacbiapbl ©CYiH
anfactbipyga. KommyHangbik KbI3MeETTep MeH JIOTMCTUKANbIK, LWbIFbIHHBIH, Kbim6aTTaybl
6aiiKanaabl, 6yn COHFbI TYTbIHYLWbI1AapFa 6aranapabiH, XoFapbl 60/1bin Kesyi MYMKIH.

OHepKacinTiK eHIMAEP MEH CyYMeH XabablKTay, 3N1eKTPMEH *KabablKTay, OHEPKICINTIK cmnaTTafbl
KbI3METTep MeH MyHall eHiMmAepiH eHAipywinepAiH 6aracbl afbiMAafbl XblAfbl 6acbiHAH Gactan
XKbINAbIK MaHAE ecin oTblpFaHblH KepceTeni. CymeH »abablKTay »KaHe 3n1eKTPMeH KabapliKTay
eHAipywinepiHiH, 6aracbiHbIH, aWTapAabikTalh ecyi «TapudTi MHBecTUUMANapfa albipbactay"
MemneKeTTik bafaapnamacbiH iCKe acblpy asacbiHAa opblH anyga (5-rpadumk). byn bafgapnama
anTapNbIKTal WblFblHAAPAbI Tanan eteTiH KIO-HblH, KONA4aHbICTAaFbl reHepaunanayLwbl KyaTTapbiH
YKAHFbIPTY, PEKOHCTPYKLUMUANAY KIHE XKaHAPTY YLWiH MHBECTULMANAP TapTyFa GaFbITTanfFaH.

CoHbIMEH KaTap, 6TKEH XKbINFbl eKiHLWI XapTbICbiIHAH 6acTan Kenik »KaHe CaKTay Kbl3meTTepi, atan
alTKaHAA acTbIKTbl CakTay KbI3MeTi KYHbIHbIH, ecyi 6alikanagbl. byn pette 6MblAFbl XKblAFbl YLWiHLWI



TOKCaHAA CaKTay KbiameTTepi 6afacbiHblH, 6CYy KapKblHbl OTKEH Kbl/fbl }KOFapbl 6a3aHblH acepiHe
6alinaHbicTbl 6asynaapl (6-rpaduk).

55-rpaduK. OHepKacin eHiMiHiH XaHe eHepkacin  56-rpaduK. Kenik aHe caKTay KbI3MeTTepiH
KbI3METIiHiH, ekenereH TYPNEpPiH eHAipywinepAiH 6arachl, %-6€eH, /K
eHAipywinepaiH 6aracbl, %-6€eH, K/ K
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INEKTP 3HEPrUACbIMEH XababliKTay Kenik KbismeTTepi
e OHEPKaCINTIK CMNaTTafbl KbI3METTEP CakTay KbiameTTepi
e yHail eHAeY 6HIMAEepi (OH OCb) = = = = ACTbIKTbl CAKTay 6OMbIHLIA KbI3METTEP

Jlepekkesi: CPA ¥Cb

4-60Kc. KasakcTaHaarbl prpmManap MapsacbiH Taaaay

dupmanap map:KacblHblH, ecyi engeri 6afa aeHremiHib, ecyiHe acep eTeTiH ¢dakTopaapabiH, 6ipi 60/bIn
caHanagbl. JKOHoMUCTep dUpMmanapabiH 6aFaHbl Kebipek KeTepy YLiH HApbIKTaFbl ©3 biIKNaAblH NAkganaHa
anagpl pereH naesaHbl 6enceHai Typae 3epTTen KaTblp, OCbIAAH Kenin onapAblH, Wbifacblnapbl ece Tyceai.
TeopuAra CAMKEC yaKbIT 6Te Kesie ycTemMenepaiH, erepyiHiH, apTypi *Kongapbl meH cebentepi 6ap. Mbicansl,
MapsKa'l TYTbIHYLWbINbIK CYPaHbICTbIH, 6afasblk Ce3iMTaNablfbIHbIH, TOMeHAaeYyiHe Hemece 63CeKenecTikTiH,
TOMeHAeYiHEH TYbIHAANTbIH MOHOMOAMANBIK, OUNIKTIH, apTyblHa OalinaHbICTbl e3repyi MyMKiH. Erep
durpmanap bonallakTa }KoFapbl LWEKTI WbIFbIHAbI KYTETIH 601ca KaHe 6aFaHbl bip yaKbITTa KeTepyiH OpHbIHa
YaKbIT eTe Kene GafaHblH, ©CYiH TericTerici Kence, oflap afbiMAarbl Ke3eHAEe MapKaHbl KeTepe anagbl. byn
boKcTa 6i3 Pupmanap mapkacbiHbiH, e3repyi KasakcrtaHpafbl 6afa peHreniHiH, e3repy ¢aktopbl 60nybl
MYMKIH gereH 6onKamabl 3epTTeNMI3.

MaligaHbl yNFaiTy MaKkcaTblHaa upmanap 6afanapabl OHAIPICTIH WEKTI WbIFACbINAPbIHAH KOFapbl KOAALbI.
Bafa, ©3 KeseriHae pupmanapablH, WEKTI WbIFacblNapbl MEH MaprKacbiHblH AeHreli HerisiHae 6enrineHen,.
Ocbinaniwa, 6araHbiH (MHONAUMAHBIH) ©3repyiH TYTbIHYLIbINAPFa Kofapbl 6afa TypiHAe 6epinyi MyMKiH
eHAipic WhblFacbliapbl MeH ycTeme HafanapaplH e3repyiHe 6enyre 6onaapl. byn e3apa Tayenginik, moicanbl
OFapbl UHPNAUMA Ke3eHAepiHAEer Map)Ka AMHAMMUKACbIH H6aKblnay apKplabl 6afa AMHAMUKACbIH TyCiHyre
MYMKIHAIK 6epea;.

Ocbl KacinopblHAapAblH, Tanaaybl KepceTkeHael, KasaKkcTaHgafbl mapyka genreini 2018-2023 Kbiagapbl
opTawa ecenneH 33,9% Kypaiabl (1-rpaduk). Cananbik 6eniHicTe MapskaHblH *Kofapbl aeHreli (50%-aaH
acTam) Tay-KeH eHZAipy ©HepKacibiHAe *KaHe KbUIKbIMaMTbIH MYJIKNEH KacanaTblH onepauusnapga
b6anKkanaabl. Tay-KeH eHepKacibiHAeri *Kofapbl MaprKa eHAiPiNeTiH OHIMHIH, 83iHA4IK KYHbIHbIH, TOMEHAIiriHe,
COHAal-aK, eHAipineTiH WKKi3aTKa Kofapbl CypaHbiCKa 6alinaHbicTbl. COHbIMEH KaTap, 3/IEKTPMEH KaHe
CYMeH KabablkTayga TemeH mapiKa Oalikanagbl. OHOey eHepKacibiHaeri, aybln WapyalbliblfbIHAAFLI,
KapMKbl/IblK KoHe CaKTaHAbIpy Kbi3MeTiHAeri, caygadafbl MapyKa geHreii sKoHomMKa GoMbIHLWIA Kannbl
OEeHrenaeH opTta ecenneH ToemeH KaHe 23%-30% apanbifblHAa TYp.




12 8
1-rpadpuk. 2018-2023 (2 TOKCaH) XK. OpTaLwla ¥nTThIK baHk KaCiNopbIHAAPbIHBIH,
cananap 60iibiHwWwa mapxa, % cayanHamasiapblHa CaMKec , ipi pupmanapabiH,

SKoHOMMKa GoiibiHwa I 33 .9 mapxa Aenreni 2019 oingan 2023 el

HKblKbIManTbiH mynikneH... I 55.1 AeliiHri - KkeseHAeri  OpTa  KkoHEe  LafbiH
Tay-ew eHepkacici. INEEE— 542 $VIPManapfa Kapafanaa wofapel (2-rpaguk).

backa KbiametTepai ycoiHy I  49.3 Ipi KacinopbiHAapPAaFbl OFapbl MapMaHbiH
Aknapart xaHe 6aitnanbic  IIIINNEGNGGNGGNNNN 45 .6 Herisri cebenTepi, 6ipiHwigeH, ayKkbiMAabl
©Hep, OlibIH-caybiK kaHe... NI 441 yHemzey acepi 6onbin Tabbinaabl. Prpmanap
Aam. xaHe ecimge. Kbi3ver... IS 413.6 eHIMAi YNKeH Kenempe LWbiFapa anagbl, 6yn
Mpodeccop, Foinbimu kaHe... I 33.0 eHAipineTiH  eHiMHiH,  bipniriHe  opTawa
Caty xaHe TamakTaHy... I 37.4 WblFacblNapabl  asanlTyFa »oHe ocblnaniua
Kenik xoHe koiima IS 36.8 MapyaHbl apTTbipyfa MYMKIHAIK  Bepea,.

Kypbinbic NN 34.6
OHaey eHepkacioi I 20.3
Aybin wapyawsinbiFol I 6.9

EKiHWiaeH, ipi upmanap HeFyp/biM ayKbiMAbl
HapPbIKKA *KOHE KAWEHTTepAiH KebiHe Kon
HKETKI | YXOHE HapblKTa MOHOMOJIUCT

Kap:Kbl *aHe cakTanapbipy... NN 24 .5 ETKI3€ anaab OHE HapelKTa MOHONOANC
KeTepme saHe Gonwek cayas I 3.6 6ona anagpbl. EOHbIMGH K,f‘ﬂap, dupmanap
SneKTpMeH wabapikray NN 17.8 KanuTa/sfa OHAW KOJ XKETKi3e anafpl KaHe

CymeH ababiktay N 17.2 WHHOBaUKMANapfa, MapKeTUHrke KoHe
busHecTi KeHeuTyre  MHBECTUUMANANAbI,

eHAipic npouecTepiH OHTaMnaHAbipagbl, 6yn
MaprKaHblH 6CYyiHe e acep eTeai.

0 20 40 60
Lepekkesi: CKPA ¥Cb, KPYb ecebi

2-rpaduk. KacinopbiHaapablH mellepi 60oiibiHWA MapyKa AeHreui
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Jepekkesi: CPA ¥Cb, KP¥b ecebi

Maprka guHammKacbl oHbIH geHreni 2020 xbinbl COVID-19 naHaemuAckl KesiHae, coHaan-ak 2022 »blnfbl 2-
TOKCaHbIHAH H6acTan anemzaeri reocascum WWeNeHic XafaanblHAa TOMeHAEereHiH kepceTeai (3-rpaduk). OHaey
eHepKacibiHaeri mapyKa, KepiciHwe, naHAeMMUs KesiHae ocCTi, af aybln Wapyallbl/iblFbl MEH CayAana OHbIH,
anTapnbiKTan TemeHaeyi 6Gankanapl. MaHaemua KesiHAe 6eHAey 6©HepKacibiHaeri mapKaHblH, ecy
daKTopnapbIHbIH, Bipi dupmanapabiH 6onallaKTa eHAipiNeTiH eHIMHIH, KyHblHA Cca/lblHFaH LbIfacbliapablH,
aca »Kofapbl KyTyi 601ybl MyMKiH.

NHbnauma, mapiKa KoHe 63iHA4iK KYH AMHAMMKACbIH CaNbICTbIpy ycTeme 6afaHblH ecyi engeri MHONAUNAHbIH,
ecyiHe KaHLWabIKTbl blKNan eTKeHiH TyciHyre MyMKiHAiK 6epegi (4-rpadwmk). MaHgemuara OeWiHTi XKbin
MHONAUMAHBIH, CanbICTbiPMabl TypAe TYPaKTbl KoHe opTalla AeHremiMmeH KoHe MapKaHblH, TOMeHaeyiMmeH
cunaTTangbl (Tay-KeH eHepKacibiH KocnafaHaa). Map»KaHbiH, KbicKapybl 2020 »Kbinfbl bacbiHAa NaHAemMusAfa
KaTbICTbl €H, KaTaH, LWapanap asacbiHoa 6onapl. XanblK TapanbiHaH CYpPaHbICbIHbIH TOMEHAEYIMEH KoHe
KoCiMmopblHAAPAbIH TYTbIHYWbl YLWiH O3CEeKeNecTiKTe KeHicKe KeTy VYWiH 6afanapblH TeMeHAeTy
KaKeTTiNirimeH MyHbIH cebebiH TyciHgipyre 6onagbl.

12 Hakmeol cekmop KacinopblHOApbIHA CayanHAMa mMOKCaH caliblH ycypeizinedi. OKindik ipikmeme enimizdiH apmypani
atimakmapsiHOaFsl #aHe apmypsi eawemoezi 3000-HaH acmam KacinopblHHAH Mypaosi.
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3-rpadvK. JKOHOMMKA YKIHE }KeKesereH cananap 60ibIHWA MapaHbIH,
ocyi, % /[
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Jepekkesi: CHPA ¥Cb, KPYb ecebi

Ananpa, 6yn wekteynep 2021 xbinfbl 6acbiHAA XKOMblAFaH Ke3ge, MHOAAUMA Keaenaen 6actaapl kaHe 2022
XbINbl d71emaeri reocadacu AafgapbIC KesiHae anTapabikTalk ecTi. CoHbIMEH KaTap, CYPaHbICTbIH, KaamnblHa
Kenyi meH 2020 Kbinfbl 6a3aHblH TOMEHAIr KafdalblHAA MapyKaHblH apTybl OHbIH, ecyiH 6ipTiHaen
6aceHaeTin, 2022 XKblNfbl EKIHLWI XapTbicbiHaH 6acTan TemeHaen 6acTtagbl.

2021-2022 Kbingapbl asblK-TyNiKKe oanemaik 6afanapablH aWTapabikTa ecyiHe, iWKi eHAajipicTe
nanpganaHbiNaTtblH TayapnapAblH, KeH ayKbiMblHa MMMOPTTbIK 6GafanapaplH, NOTUCTUKANbIK KoHe Kenik
KbI3METTEpiHiH, KbiMbaTTayblHa balnaHbICTbl OHAIpYLWiNepaiH e3iHAIK KyHbl alTap/biKTan ecTi. byn petre,
OCbl Ke3eHJeri Map»KaHblH ecyiH GupmanapablH KYTyaepiHe }KaHe onapablH bafaHbl benrineyneri spekeTiHe
KaTbICTbl 3KOHOMMKA/bIK TEOopuUs TYpFbiCbiHAH TyciHyre 6onagbl. Pvpmanap e3 6afanapblH A3, LWEKTI
WbIFacblnapbiH Aa 6onallakTa KeTepyiH KyTin, 3 MmapyKanapbiH KeTepai. MyHAan sapekeT onapabliH *KofFapbl
6afanap MeH LUEKTi Wblfacblnapabl caTy KesiHae 6afaHbl KYPT KeTepyaiH OpHbIHA YaKbIT eTe Kesie baraHblH,
OCYiH peTTeyre fereH yMTblIbICbIH KepceTei.

4-rpaduK. Mapka (Tay-KeH eHepKacibiHci3) meH MHbAALMA, % XK/ K
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Jepekkesi: CAKPA ¥Cb, KPYb ecebi.

Ocblnaiiwa, eHAipic WeiFacblnapbl UHGAALMAHBIH, MaHbI3abl GakTopbl 60/1bIN TabblNATbIHABIFBIH aTan eTKeH
eH. 2021-2022 Kbingapaarbl Kofapbl MHPAALMA OHAIPICTIH, *KOFapbl KYHbIMEH KamTamachi3 eTingi. 2022
XbINFbl OpTacblHa Kapawn bipTiHaen 6asaynaraHHaH KeliH TemeHaen 6acTtafaH OCbl Ke3eHAeri mapika
AMHAMMKAChl YWIiHWI TOKCaHHAH 6acTan KacinopblHAAp 6HAIpIC WbIfacblnapablH, ©CYyiH TYTbIHYLWbINAPFa
TONbIFbIMEH aYbICTbIPMaMTbIHbIH, KepiciHWe, onapablH, MapKa AeHreniHiH TomeHAeyiMeH, COHbIH, iWwiHae
HapbIKTaFbl 6aCeKeNecTiKTiH apTybIMeH BaifaHbICTbl 6aFaHbIH ©CYiH TEHECTipeTiHiH KepceTeai. Ocblnaliwa,
weTenaikTepaiH, KaTbiCybIMEeH TipKeAreH »KaHe XYMbIC icTen TypfaH KacinopblHAapAblH 66,3%-Fa, OHbIH,
iwiHge PeceliaeH 2,4 ece, KbiTangaH 1,6 ece, ©36ekcTaHHaH 1,9 ece, TypkusaaH 13,8%-fa ecyi bankanaapl
(aFbImAaarbl XKblnFbl KbipKyekTe 2022 Kblafbl KAHTAPMEH CaNbICTbIpFaHAa).



3.4. WHOnAuuA

TYTbIHYWbINbIK MHGAALUA TOMEHAEYiH XanfacTblipyaa, bipak on ani ge 5% makcartTbl geHreingeH
»Kofapbl 60abin Kanyaa.

2023 KbiNFbl KasaH aWblHAA XKblAablK WHONAumA 10,8%-fa aeliH 6aaynagbl (57-rpaduk).
NHbnaumnaHbiH, 6asaynaybl 2022 XKblnfbl KoFapbl 6a3a acepiHiH, CapKpbliybl, a3blK-TY/NiKKe anemaik
baraHbIH TOMEHAEeYi, XahaHabIK MHPAAUMANDIK KbICbIMHbIH, 9/1Cipeyi, CoOHAan-aK, XKyprisinin »aTkaH
aKLWa-KpeauT cadacaTbl afaCblHOA OpbIH anyaa. bafaHbiH, 6asay ecyiHe ap TypAni cananapparbl
eHAipywinep 6aFacbIHbIH, XKblAbIK 6CY KAPKbIHbIHbIH, 6afynaybl }KaHe WKKI3aT NeH maTepuangapra
MMMNOPTTbIK 6araHblH TOMEHAEYi XKaFaanblHAa OHAIPIC WbIFAaCbINAPbIHbIH TOMEHAEYi bIKNana eTTi.

57-rpaduk. NHPAAUMA AnHAMUKaCI, %

24 - 4.2
20 - 3.5
16 - 2.8
12 - 241
8 - 1.4
4 - 0.7
0 - 0.0

1234567 891011121 2 3 4567 8910111212 3 456 7 8 910
2021 2022 2023

NHdaumA a/a (oH ocb)

Jepexkesi: CHPA ¥Cb, KPYb ecebi
* maycbimobiKk my3emy 2011 xceindaH 6acman Kasipei yakbimka OeliiH X-12-ARIMA adicimeH xyp2izinoi

NHOAAUMA K/ K ®  UHbnauua m/T* a/a (oH ocb)

AFbIMAFbl XblAFbl TAMbI3-KbIPKYIMEKTE alNbIK MHOAALMA OpTalla TapuXKU KepceTKiTepaeH eaayip
acbin TycTi. CoHbIMeH KaTap, 2023 »Kbinfbl Ka3aH alblHAA ©3iHiH, opTalla Tapuxm MaHaepiHiH, (0,7%)
AeHreniHge Kanbintacbin, baraHblH alAbIK ecyi basynagbl.

TypfblH YA-KOMMYHanAblK LWApPyalWbIblfbiHbIH, PETTENETIH Kbi3MeTTepiHe TapudTepaiH ecyi,
COHAaM-aK oCbl KE3EeHTe ToH EMEC, }KeMIC-KOKeHIC eHimAaepiHe bafaHblH TOMeHAeYi adacbiHAa Winae-
KbIPKYMEK alnapblHA@ ©CKEHHEH KeWiH afbiMAafbl XblAfbl KasaH alblHOAA MayCbiMAblK MaHAEep
KamMTbliMafaH WHONAUMA KepceTKiwTepi 6asynagbl. MaycbiMablKk MOHAEP KaMTblMaraH
nHONAUMAHDBIH egayip 6anaynaybl Ka3aH alblHAA aFblMAaFbl Xblbl €NAeri A9HAI AaKbln4ap eHIMIHIH,
TOMEH KepceTKillTepi »afaalblHAa HaH-TOKal OHIMAepi MeH »apma 6afacbiHblH KypT ecyimeH
TeHeCTIpinai.

MHInaumua KypbinbiMblHAA a3blK-TYANIK, a3blK-Ty/liKKe >XaTNauTblH Tayap/lap MeH aKblibl
KbI3MmeTTep 6aracbiHbIH XbIAbIK 6CY KAPKbIHbIHbIH, 6afaynaybiHa 6aiinaHbICTbl 6apAabIK Herisri
KypaybilWwTap caNbiMbIHbIH, TOMeHAaeyi 6alikanaapl.

A3bIK-TYNiK TayapnapblHblH KbiMbaTTaybl WHOAAUMAFA HEri3ri yneciH Kocyabl KanfacTbipyaa.
[lereHMeH, OHbIH, CanbiMbl PeTTeNneTiH KOMMYyHanablK KbiameTTepre TapudTepain, 6ipTiHaen ecyi
YKOHE HapbIKTbIK KbI3METTiH, YKeKenereH TypaepiHiH, KbiMbaTTaybl afcbiHA4A XablK YLWiH aKbibl
KbI3MET Y/IECiHiH y/falobiMeH KaTap a3aagbl (58-rpadpuk).



58-rpaduK. UHPNALUMA MEH OHbIH, HETi3ri KypaybllTapbl CasbiIMAAPbIHbIH, AMHAMUKAChI, % N.T.
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Lepekkesi: CPA ¥Cb, KP¥b ecebi

OTKeH Kblfbl MHPAALMUAHDIH, KOFapbl aliblKk MaHAepi ecebiHeH LWbIFybIHA, a3blK-TYNiKKe
anempiK 6afaHbIH, TemeHaeyiHe 6aiiNaHbICTbl aFbIMAAFbI XKbl/IFbl TAMbI3-Ka3aH aillapblHAA a3blK-
TYNiK Tayapnapbl 6aFacbiHbIH XbINAbIK ©cyi 6asynayabl }KanfacTbipabl.

HKbINapIK a3bIK-TYNiK UHGAALMACBIHLIH, 6asynayblHA KapamacTaH, a3blK-Ty/iK 6afacbl ©CYiHiH, albIK,
KepceTKiwTepi 2017 Kbingan 2021 XKbinFa AeNiHri Ke3eH4eri opTalla TapuUXM KepceTKilTepaeH acbin
TYCyAi XanfacTblpyaa.

2023 KblnFbl Haypbi3gaH Oactan 6aAynafaHHaH KeWiH afbiMAafrbl Kbl/fbl  KblPKYMEK-Ka3aH
annapbliHAa alnbIK a3blK-TyNik MHAaumacel Keaengeai (59-rpaduk). baraHblH, AMHAMMKACHI Ky3Ti
anapaa asblK-Ty/liK eHAIPYLWIiNepiHiH annblK 6cy KapKbIHbIHbIH Xeaenaeyi aacblHAa KanbinTacTbl.
YH-apma eHimaepiH eHAipyae eHAipywi G6afanapAblH €H YJAKEH aWnblk ecyi b6alikanagbl, byn
aFbiMZafbl Kblbl buaaiiablH, TemeH eHimainirine 6ainanbicTbl. COHbIMEH KaTap, asblK-TYAiK
b6aracblHa NPOUMHPAAUMANBIK KbICbIM afbiMAafbl blAfbl CaYyip aWblHaH 6acTan y3aK YaKbITKa
TeMeHAereHHeH KeniH KbIpKyMeK alibiHAa a3blK-Ty/iK Tayap/iapblHa UMNOPTTbIK 6bafanapabiH 5,8%-
fa ecyiH epenaety 6ongbl. COHbIMEH KaTap, KYHDaFbIC, KapaKyMbIK TYKbIMAAPbIHbIH, COHAAM-aK,
aybln Wapyallbl/iblfbl OHIMAEPIHIH, *KaHa OHIMiHiH, anTap/ibiIkTah KOp/apbiHbiH, 60aybl Kemic-
KOKOHIC OHIMAEpI, }KapMa KaHe KyHbaFbIC Manbl 6aFacblHbIH, TOMEHAeYiHe acep eTTi.

59-rpaduK. A3bIK-TyNiK MHPAALMACBIHBIH, AUHAMMKaChI, %
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Jepekkesi: CHPA ¥Cb, KPYb ecebi
* maycoimobiK myzemy 2011 xindaH 6acman Kasipai yakeimka oeliid X-12-ARIMA adicimeH xcypeaizindi
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NHONALUNAHDIH, a3blK-TY/liKKe }KaTnanTbiH Kypamaac 6eiriHiH KypblibiIMbIHAA }KaHap-KaFapmai
yhneci TypakTbl 60bin Kanaapl.

A3bIK-TY/IiIKKe KaTnanTblH Tayapaap 6afacbiHbIH, Xblnablk ecyi 11,1%-fa geliH 6asynagpl. A3blK-
TYNiKKE XKaTnanTblH Tayapaap Kypbl/ibiIMbIHAA 6apablK Heri3ri Tayap TONTapblHbIH, XKUbIHTbIK, Y1E€CiHIH,
TemeHaeyi balikanagbl. byn peTTe iWKi 3Heprua pecypctapbl HapbiFbiHAA WEKTI 6afanapabl apTTbipy
lWweHbepiHae  KaHap-*Kafapmali  bGarfacblHblH,  ©cyiHe  6alnaHbICTbl  KaHap-Karapmaw
MmaTepuanaapbiHbiH, yneci 2023 XbiNfbl CayipAe ©CKEHHEH KeWiH TypakTbl 60nbin Kanaapl (60-
rpaduk).

A1 caMblHFbl a3blK-TY/IiKKe aTnanTblH MHPNALMA Ky3 annapbliHAa Yaeyai kepceTtegi, ananga 2017-
2021 K. opTalla Tapuxm MaHaepAeH TOMEH cakTanaabl (TUiciHwe Kpipkyek —0,7%, kazaH — 0,9%).
OKY *Kbl/IbIHbIH, 6acTanybl aknapaTTbl eHAEYre apHa/faH XabablkTap 6aracbiHbIH ecyiHe aKengi. Kys
ME3TiniHiH, Kenyi aaetTerigen Kuim meH asKk-kuimre, dapmaueBTUKa/bIK ©eHimaepre AereH
CYpaHbICTbl apTTbipAbl. bygsaH 6acka, afbiMAafbl KblNfbl TaMbl3-Ka3aH alnapbiHAA TEHTeHiH,
HOMMHanAbl anbipbac 6aramMblHbIH, d/1Cipeyi MMMNOPTTbIK a3blK-TYJIiKKe *KaTnanTbiH Tayap/iapAblH,
6aracbliHa XOFapbl KbICbIM KBPCETTI.

60-rpaduK. A3bIK-TyNiKKE KaTNaUTbIH MHAALMAHBIH AUHAMUKACDI, %
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Jepekkesi: CHPA ¥Cb, KPYb ecebi
* maycbimobik my3emy 2011 xceindaH 6acman Kasipei yakbimka OeliiH X-12-ARIMA adicimeH xyp2izinoi

NHOAAUMA /K ® UHbnauus m/T* a/a (oH ocb)

2023 >KblFbl TaMbi3-Ka3aH aiinapbiHAA CEePBUCTIK MHONALMAFA KOFapbl KbICbIM YXAaCAUTbIH
TYPFbIH YH-KOMMYHaNAbIK Kbi3MeT 6aFacbiHblH, Ke3eH-Ke3eHiMeH ecyi ¥Kanfacrbl.

2023 KblNfbl Ka3aH aliblHOA@ XaNblKKa apHaAfaH aKbl/bl Kbi3MeT BafacblHbIH, ©CYi XblAAblK MaHAE
11%-fa peniH 6asynagbl. bafaHblH alnbIK ecyi Tambl3 aMbiHAa 1,9%-AaH KasaH albiHaa 0,8%-fa
AeniH 6aaynagpl (61-rpaduk). MHONAUMAHDBIH, CEPBUCTIK KOMMOHEHTIHIH, KYPblJbIMbIHAA aKbl/bl
KbI3MeT OafacblHblH, ApaiBepi «TapudTi MHBECcTUUMANapFa anbipbacTay» barmapnamacbliH icke
acbIipy KafdalbiHAa PeTTeNeTiH KOMMYHaNZbIK Kbi3meTTep TapudTepiHiH, y34ikci3 ecyi 6onabl.
AfbIMOAFbl Kbl/Ifbl KaHTap-Ka3aH annapbl apajblfblHAA PeTTeneTiH TypPfblH YH-KOMMYHANAObIK,
KbI3METiHIH, nHpnAumMara KockaH yneci 0,67 n.T. Kypaabl. COHbIMEH KaTap, *KaHap-Kafapman
bafacblHbIH, ©CYi anACblHAA KeniK KbiameTTepi KbiMmbaTTasbl. COHbIMEH KaTap OKY Mbl/blHbIH,
6acTanybiHa 6annaHbICTbl Binim bepy KbiameTTepi 6afacbiHbIH, ecyi Ae balikanabl.

A3bIK-TYNiK NEH a3blK-TYyNiKKEe KaTnanTblH Tayapaapfa KapafaHaa, XaNblKKa apHanfaH peTTeIMenTiH
aKbl/ibl KbI3METTEPAiH, KyHbl NaHaeMuns 6acTtanfaHHaH 6epi 6asay KapKbIHMEH ©CKEHiH aTan eTKeH
¥eH. MNMaHaemuA KeseHiHAe aKblibl KbI3MeT 6afacbiHblH, ©Cyi KenTereH Kbi3MeT TypaepiHe Ko
YKETKI3y MYMKiH 60/1MayblHa 6aiiNaHbICTbI WeKTeyni 60nabl. AFbIMAAFbl KblFbl Ka3fbl KE3EHHEH
6acTan TyTbIHYy TayapaapblHa KaTbICTbl PETTENIMENTIH Kbi3meTTep 6aracbiHbIH, ecyi 6aiKanaapi.



61-rpaduK. AKblNbl KbIBMET MHPAALMACHIHbIH, AUHAMUKaChI, %
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* maycbimobiK myzemy 2011 xcoindaH 6acman Kasipei yakbimka OeliiH X-12-ARIMA adicimeH xcypeizinoi

¥YATTolK BaHKTiH, 2022 bingblH 6acbiHAaH 6actan aKlua-KpeauT canacaTbiHblH LEKTIK cunarbl
afbiMAaarbl MHPNALMAHDI TOEMeHAeTYre MYMKIHAIK 6epin, eTKeH XbliFbl XOFapbl 6a3a acepiHiH,
MHPNALUNAHDI TOMEHAETYre KOCKaH YNEeCiH KyLenTTi.

OTKeH KblNfbl aKNaH alblHAaH 6acTan MOHeTap/blK WapTTapabl KaTaHaaTyFa OafblTTanfaH aKLwa-
KpeauT cascaTblHbIH, LWapanapbl afbiMAafbl Kblibl MHPAAUMAHBI TOMEHAETYre MYMKIHAIK 6epai.
Alnbik, nHONAUMA KepceTkiwTepi 2022 XblaMeH canbicTbipraHga 2023 Kbiabl alTap/biKTan
TemeHgeai (62-rpaduk).

62-rpaduk. basanbiK acepaiH MHONAUMAFA KOCKaH yaeci 3, %
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Jepekkesi: CHPA ¥Cb, KPYb ecebi
* ©mKeH HcoblaFbl muicmi ke3eHiHoezi alinbik UHGAAYUSA (aFeIMOarsl alioa #blaoblK UHGAAYUAHbI ecernmey Ke3iHoe arbiMOarsl alioarbl
alinbIK UHAAYUA KOCbIAObl YAHE 8MKEH MblFbl muicmi alisiHOaFb! alifbliK UHAAYUSA, SFHU 6A3aHbIH acepi anbIHbIM macmanaosi).

OTKeH Xblbl KanbiNTackaH MHOAALMAHDBIH, XOfapbl 6a3acbiH ecenTeyaeH WbIFy afbiMAarbl XKblbl
alnbIK MHONAUMAHBIH, TOMEH MaHAepimeH bipre Xbinablk MHPAAUMAHBLIH, GasynayblHa aKenai.
MaceneH, 2023 »KblAfbl Haypbi3-Mamblp apanblfblHAa 6a3a acepiHiH, KblAablK WMHPASUNAHDI
baceHaeTyre KOCKaH yneci opTta ecenneH 2,3 n.T. (opTa ecenneH 73%) Kypaabl. Kbinablk MaHAETi
®annbl uHPAsuma 2023 Kbiabl aknaHga 21,3%-aaH mamblpaa 15,9%-fa peitiH 6asynagpbl.
NHONAUMANBIK KbICbIMHbBIH, TOMEHAEY YPAICi a3 annapblHAA KanfacTbl, ananaa aFblMAafbl XKblAFbl
Tambl3 akbiHAa «TapudTi uHBecTUUMANapfFa anbipbactay» 6afaapnamacbiH iCKe acblpyfa

13 ECB (2005) «Base effects and their impact on HICP inflation in early 2005», Monthly Bulletin January: 31-33 makana HeziziHOezai
adicHama
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6alnaHbICTbl KbI3MET 6afacbiHblH, KbiMbaTTaybl asAcbiHAa ahablk wuHbaaums 0,8%-ra AeliH
xKegengegi. ArbiMAarbl *Kbl/IFbl MayCbiM-Ka3aH allapbiHAa 6asa acepiHiH *KblablK MHOAALUAHDI
baceHaeTyre KockaH yneci opta ecenneH 1,5 n.t. (opta ecenneH 71,4%) kypaabl. Mbinapik,
MHONALMA aFbIMAaFbl XKbINFbl Ka3aH abiHAa maycbimaa 14,6%-aaH 10,8%-fa geniH 6aaynaabl.

basanblk MHPAALUMA KepceTKilWTepi ani Ae MaKCcaTTbl M3HHEH XOfapbl KanbinTacyga XaHe
Tayapaap MeH Kbi3MeTTepAiH KeH cneKTpi 6aracbiHbIH, TYPaKTbl ©CYiH KepceTteai.

MaycbiMAblKk MaHAep KamTbliMaraH 6asanbiKk MHOAAUMAHLI Bip AeHrenge TypaKTaHAbIPFaHHaH
KeliHri opTalla meguaHanbiK baranay arbiMmAafbl XKblAdblH, CaYip albiHaH 6actan MHGAALUAHDIH,
TypakTbl beniringe 6aranapablH alablK ecyiHiH 6ipTiHaen 6asynaybiH cunatTait oTbipbin, 0,6%-fa
AeniH 6aaynaapl (63-rpaduk). CoHbIMEH KaTap, MayCbiMAbIK MaHAep KamTbliiMaraH 6a3asnbik
nHoNAUMA BaFanapbl ANCNEPCUACHIHbIH, (AMana3oHbIHbIH) Tambi3aa 0,4%-1%-AaH aFrbiMAarbl XKbl/Fbl
KasaHga 0,5%-0,7%-fa pOeniH  KbiCKapybl WHOAAUMANBIK  npouecTepai  TypaKTaHAblpyfa
HafbITTanFaHAbIFbIH KepceTeai.

Engeri Hdnaumnanbik npouectepAiH, 6ipTiHAEN TypaKTaHyblH afbiMAafbl KblJFbl Ka3aH aMblHAA
TYTbIHY KOPXbIHbIHA KipeTiH 508 Tayap MeH Kbi3aMeT H6afacbl ©CyiHiH ali/iblK KOPCETKIlITEpPiH benyaiH,
CTaHAapPTTbl aybITKYbIHbIH, TOMeHAeYiH KepceTeqi (64-rpaduk). Anaiga, on 2017-2021 XK. Ka3aH
alblHAAFbl TUICTI MOHHEH Ae, MeaMaHadaH Aa acbin Tyceai.

63-rpaduK. TyTbiHy 6aFanapbiHbIH, 64-rpaduk. MaycbiMapiK, MaHgaep
MayCbiMAbIK M3HAEP KaMTblJIMaFaH UHAEKCI  KamTtbinFaH 508 Tayap 6aracbiHbiH, ecyiH beny,
¥oaHe 6azanblk UHPAAUMAHBLI Baranay, % a/a %
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Jepekkesi: CHPA ¥Cb, KPYb ecebi

UHdnaumuanblK npouectepaid, 6adynayblHa KapamactaH, 2023 kbinfbl KasaHaa TBU
CaHaTTapblHbIH, Heri3ri 6eniriHiH, ecyi MHPNALMAHDIH, HbiCaHANbl KepCeTKilWiHeH acbin Tycepgi.
KenTereH TayapnapabiH 6aracbl e34epiHiH, opTalla Tapuxm KepceTkiluTepiHeH XoFapbl ecyae.

Tayapnap MeH KepceTineTiH KbI3MeTTepAiH XKapTblCbiIHaH Kebi baracbliHbIH, MayCbiMAbIK MaHAEP
KaMTblIMafaH *blAblK ecyi MHPAAUMAHBIH HblCaHaNbl KepceTKilWiHeH aHe 2017 *KblngaH 6actan
2021 KblnFa geniHri keseHgeri TUICTi opTalla Tapuxu ecyaeH acbin Tyceai (65-rpaduk). TBU-geri
Tayap/iap MeH KbI3MeTTepa,iH OCbl CAaHATTapbIHbIH, CanMaFbl 55%-4bl Kypanabl. byn KenTereH TyTbiHy
Tayapnapbl MeH Kbi3meTTepiHe OafaHblH, 9/1i Ae Ofapbl ©cyiH KepceTedi. OcyaiH Kofapbl
KOPCETKILITEPiH KOPCETKEH Tayap/iap MeH KbiI3MeTTepaiH apacbiHAa AblObic-6eiHe »Ka3y *Kabapblfbl
MeH Kapi3 (cyabl bypy) epekweneHesi. COHbIMeH KaTap 6afanapbl OpTalla TAPUXM KIHE HblCaHa bl
MOHAEepAEH TOMEeH eceTiH He TemMeHAeWTiH bGipKaTap Tayapnap MeH KbiameTTep OanKanaapl.



MyHAalh ypAicTep KOKeHIC, Mait KaHe TOH, MaM, Kofapbl 6inim 6afacbiHbIH, AMHAMMKACbIHAA
6aiKkanaapl.

65-rpaduK. TayapnapaplH apTypAi TONTapbiHa 6afaHbIH, ©Cyi, XblNabIK a/a, %
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Jepekkesi: CHPA ¥Cb, KPYb ecebi

XanbIKTbiH, MHPNALUANDIK KYTyNepi »KOFapbl YXJHe XeKenereH OKUfanapfa Tayenpgi KyhiHpe
Kanbin oTbIp.

HakTtbl WHOnAUMAHBbIH, GipTiHaen 6adaynayblHa KapamacTtaH, bip Kbla KeneweKkre KyTijIeTiH
MHONAUMAHBIH, MeanaHanbik 6aracbl 2023 KbinFbl Tambi3ga 16,4%-naH bactan KasaHaa 18,0%-fa
Aelin ecti. byn petre 2023 *Kbl/Ifbl MaMbIpAaH KblpKYyMeKKe AeniH badynaybiHa KapamacTtaH (21,1%-
naH 17,8%-ra geniH) kabbingaHaTbiH MHPAALUMAHBIH, MeAnaHachkl KasaHaa 18,7%-abl Kypan, ecTi (66-
rpadmk).

66-rpadmK. KyTineTiH koHe KabbingaHaTblH MHPNALMAHBI MegMaHanNbIK 6aranay, /K, %
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HakTbl MHPAALMA

——— KyTineTiH nHdnaums (keneci 12 ai)
Jepekkesi: KP C}KPA ¥Cb, FusionLab: xanelKkmaH anbiHFAGH cayanHama

PecnoHaeHTTepAiH, Herisri yneci Tamak eHimaepi 6aracbiHbIH, ©cyiH aTan eTTi, byn pette on 2023
XbINFbl Tambi3aaH 6Gactan KasaHfa AeliH ecyai (66%-pmaH 81%-fa  geliH)  XanfactbipApbl.
PecnoHaeHTTepAiH, NiKipiHlie, eTKeH anga Kebipek KbiMmbaTTafaH a3blK-TYJiK eHIMAEPiHIH iWiHae
CYT, €T eHiMAepi MeH HaH-TOKalW eHimaepiH 6enin kepceTy KepeK. Aya paliblHblH KONaMCbI34blFbIHA
6anNaHbICTbl aFbIMAAFbl Xbl/IFbl €TiHHIH, TOMEH KepCeTKilTepi XanblKTbiH MHPAALMANDIK KyTynepiHe
acep eTTi. MaceneH, 2023 »bl/Nfbl Ka3aHAa cypanfaHAapAblH Tapuxu eH, Ken caHbl (46%) eTkeH aliaa
HaH YoHe HaH-TOKaLW eHimaepi 6afacblHbIH, HEFYPbIM Xbl14aM ©CyiH aTan eTTi.
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CoHbIMeH KaTap KasaH alblHAa, afbIMAaFbl XKblAAbIH, WinaeciHAeri CUAKTbI, PECNOHAEHTTEP TYPFbiH
YN-KOMMYHanAblK Kbi3meTTepre 6afaHblH, Te3 ecyiH Tafbl ga atan eTTi, byn «MHBecTnymanapra
abipbactay Tapudi» mMemnekeTTik baraapsiamacbl  WweHbepiHge peTTenin  KepceTineTiH
KbiI3aMmeTTepre TapudTepaiH, Ke3ekTi KeTepinyimeH 6annaHbICTbl (afbiMAafbl XblFbl Ka3aHAA CYyblK
CYMEH *KababliKTay, cy bypy, 3/IeKTPMEH »KabablKTay KbiMbaTTaabl).

XanblKk peTtTenMenTiH KbiaMmeTTep 6OaracbiHblH, ©CcyiH e atan oTTi. AFbiIMmaafbl XblAfbl KasaHAa
KONTEreH HapbIKTbIK Kbi3MeTTep (MeAuUMHANbIK KbI3METTepP, MHTEPHET KaHe yA/bl bainnaHbIiC
KbI3MeTTepi, KOFamMAblK TaMaKTaHy XoHe OMbIH-CayblK Kbi3meTTepi, 6inim 6epy KbiameTTepi)
baracblHbIH, HEeFfyp/ibiIM Te3 ecCYyiH KOpPCEeTKEH cayasHamafa KaTbiCKaHAapAblH Y/eci wingemeH
canbicTbipfaHaa epayip ocTi. COHbIMeH KaTap pecnoHAeHTTep A43pi MeH A3pi-O3PMEKTIH,
TYPMbICTbIK XUMUAHbIH, KMiM MEH anK KMIMHiH, KbiMbaTTafaHbIH aTan eTTi.

2023 xbl1Fbl TOPTIHWI TOKCAHAA KacinopblHAApAbiH, 6aranbik KyTtynepi 6iptiHaen 6aceHaeyai
anfacTblpyAaa, bipak eKenereH cananapaa ecy Tipkengi.

¥n1TblK BaHK JKyprizeTiH HaKTbl CEKTOp KaCiMmopblHAAPbIHA Caya/sHaMma KYprisy HaTtuxenepi
6oibiHWA 2023 bIAfbl YLWiHLI TOKCAHAA 3KOHOMMKaAarbl KacinopblHAApAbIH, GHimAaepi meH
Kbl3MeTTepiHe GafanapablH, ©6CYy KapKblHbIHbIH, 6asynaybl 6alikanagbl, anaiaa cymeH XababiKktay
MEH ayblN LWapyalwbinbifbiHAA OafanapablH ©Ccy KapKblHbIHbIH, eaayip ecyi 6alikanaabl. ©Hgey
eHepKacibi KacinopblHAapbl Aa 6aFaHbIH 6CY KaPKbIHbIHbIH, a34an 6CKeHiH aTan eTTi.

2023 KbINFbl TOPTIHWI TOKCaHAA KenTereH cananapAblH, KacinopbiHAapbl 6afanapaplH, ecy
KapPKbIHbIHbIH, 04aH api 6acenaeyiH KyTyae, byn pette TKLU (cymeH KabapbiKTay, 3S1eKTp SHEPruACbIH
eHAipy) XKaHe aybln Wapyallbl/ibifbl KICINOPbIHAAPLI ONAPAbIH, 343N KblNAAMAATbINYbIH KYTYAe.

KacinopblHaapabiH 6acbim Kenuwiniri ywiH aanblH eHiIMHIH 6afacblH benriney KesiHge WWKi3aT neH
maTtepuanaapaplH, 6afacel (KacinopbiHaapabiH, 83,6% yLWiH), cypaHbIC (82,7%) KaHe *KYMbIC KyLliHe
WbiFbiHAAp (72,0%) HeFypnbiM MaHbI3abl pakTop 6osbin Tabblnaapl. KacinopblHaapabiH, 6afanaybl
6oMbIHWA OpTalla *anaKblHbIH AMHaMMKacbl baaynaabl, KanfaH dakTopaap ic XKysiHae esrepreH
YOK.

2023 KbINFbl TOPTIHLWI TOKCAHAA KICINOPbIHAAP WKKI3aT NeH MmaTepuanaap *KaHe MMNOpPTTaNaTbiH
eHimaep 6afacbiHblH, COHAAM-aK OpTaAlla KaNaKblHbIH, OcyiHiH 6aaynayblH KyTeai, byn pette
KaCinopblHAAP AaWblH 6HIMIe CypaHbICTbIH a3gan ecyiH KyTeai.

3.5. duckangplk caAacar

duckanaplK, cafacaT 3KOHOMUKaHbIH, 9PTYPAiI CEeKTopnapbiHaa UHOAAUMAFA Kapcbl biKnan erte
OTbIPbIN, bIHTaNaHAbIPYWbl 60abin Kana 6epeai. AfbiMmparbl Xblbl MeMNEKeTTIK 6ropyker
TanLwbINbIFbIHbIH, KeHeloi 6aiiKanagbl.

MemnekeTTik brogxKeT TanwbiabliFbl 2023 KblndblH, 9 alblHAA OTKEH KblAAbIH, TUICTi Ke3eHimeH
canbicTblpfaHaa 3,7 ece ecin, 2,2 Tp/AH TeHreHi Kypaabl, byn KipictepaiH ecyimeH canbicTblpFaHaa
WbIFbIHAAPAbIH O3blHKbl ©cyiHe 6annaHbicTbl 6onabl (67-rpaduK). byn petre myHan emec
TanwbinbiK* 20,3%-Fa ecin, 6,6 TP/IH TEHIeHi Kypaabl. TanwbINbIKTbIH 6CYiH eCKepe OTbIpbIM, Kapbi3
KaparkaTbl 72%-fa, 6opbIWwKa KbiameT kepceTy — 48,6%-Fa ocTi, 6yn 6roaKeTKe KOCbIMLLA XKYKTeme
TyAblpaabl.

2023 XbinFbl TOFbI3 alAdblH KOPbITbIHAbICHI OOMbIHIIA MEeMAEKEeTTIK OlAXKeTTiH, LWblIFbiHAAPbI
XbINAbIK KepceTyae 24%-fa ocCTi, WbifbiHAAPAbIH, 6apabik 6anTapbl 6oMbIHIWA ecy banKanaapl (68-




rpaduk). Ocyre 6inim 6epy (wbiFbiHAapAafbl yaeci — 21,4%), aneymeTTik Kemek (21,2%), 60pblluKa
KbI3MeT KepceTy (8,8%) koHe TKLWI (5,9%) wbifbicTapbl Herisri ynec Kocagbl. MemnekeTTik
OloOXKEeTTIH  KypAeni LWbIFblIHAAPbIHbIH,  ©cyi EeprifikTi oHe pecnybnuKanblk AeHrengeri
NHPPaAKYPLINbIMABIK *KOobanapFa KapaxkaT MHBECTULMANAY asacbiHAA 56%-4bl Kypaabl.

67-rpaduK. MemnekeTTiK BloaKeT TanwbinbiFbl, XIB-re %
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68-rpaduk. MemnekeTTik  bBromKeTTiH,  Herisri  69-rpaduk. MemnekeTTik broayKeTTiH,  KipicTepi,
6anTapbIHbIH, WbIFLIHAAPLI, X/, % MNIPA, TeHre
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e [leHCcayblK CaKTay Canbik
ON1eYMETTIK KOMEK KaHEe d/1eYMETTiK KaMCbI3A4aHAabIpy W CanbikTbIk emec
Binim Heri3ri KanuTanapl caTyaaH TyceTiH Tycimaep
Hannbl wWbiFbiHAAP H TpaHcoepTTep

Jepekkesi: KP KapxcoimuHi, KPYb ecebi

BynaH 6acka 6woaxkeTTik KpeauTTep bepyre apHanfaH wbiFbicTap ecyae. MaceneH, «CamypbliK-
KasbiHa» ¥OK» AK, »keprinikti 6oa3keTTep TapanbiHaH aybl/l XanKbiHa MUKPOKPEeAUT bepyre XaHe
AOK-zeri nHBecTUUMANDLIK »obanapfa »Kofapbl Kapbi3gap HaTuXeciHae 6roaxKeT KaparkaTbiHaH
KpeautreyaiH ecyi 43,9%-abl Kypaapbl.

MemnekeTTiK KipicTep WbIfbiCTapFa KapafaHaa bipKeski KapKkbiHMeH ecyae. MaceneH, 2023 xbin+bl
KaHTap-KbIPKYMEKTE MeMNEKeTTIK broaxKeT KipicTepiHiH, ecyi 15,5%-abl Kypaabl, 6y Herisri canbik,
TYCimaepiHiH, 6apablK Typ/epiHiH, eH anabiMeH KOprnopaTMBTIK TabbiC CanblfbiHbIH, KeKe Tabblic
Ca/bIFbIHbIH, X3HE KOCbIZIFAH KYH CaNblfbiHbIH 6cyiHe 6annaHbIcTbl (69-rpadumk). CanbiKTapablH, ecyi
3KOHOMMKANbIK BenceHAiNnikTiH, ecyiHeH, MyHail eMecC CbIPTKbl }KaHe ilWKi Tayap alHaNbIMbIHbIH,
Y/IFAlOblHaH, COHAAM-aK *KanaKbl KOPbIHbIH, KeHeloiHeH TyblHAaAbl. CanblK KOAEKCiHe eHrisinreH
Ty3eTy/iepre COMKec, pagMOoXKMINiK CNEeKTPiH NakganaHfFaHbl YWiH }KaHa MmenwepnemeHi eHrisy 150
MApA TEHreAeH acTam KOoCbIMLa Tycim aKengi. byaaH 6acka KatTel nagansl Kasbanapapl eHAipy
canbifbiHbIH, (MKOC) menwepnemeciH ynfanTy XoHe Kenbip meTangapabl eHAipy ecimi 6roaKeTTi



101 mnpp TeHrere TONbIKTbIpAbl. bygaaH 6acka, canblKTapAbl *KUHAyAblH, HEFypabIM KOfapbl
AeHreniHe undbpaaHabIpyabl, CanblKTbIK }KaHe KedeHAiK aKkiMLIineHaipyai 4ambITy Aa blIKknan eTri.

CoHbIMeEH KaTap, KocnapnaHfaH TpaHchepTTepaiH, TomeH 6oayblHA GaNNaHbICTbl OTKEH KblAbIH
TUICTi Ke3eHiMeH CanbICTbipFaHaa ¥NTTbIK KOpAaAH Tycimaep asangbl. MyHal Kipictepi memnekeTTiK
6roaxKeT KipictepiHiH, 30%-4aH acTaMblH KYPaUTbIHbIH aitTa KETY KepeK.

MemneKkeTTik GIOAXKEeTTIH, WbIFbic 6eniriHiH, opbiHAaAybl 2023 KbinablH, 9 ablHA *KocnapaaHfaH
9356 aacbiHAafbl Kocnapabl HGomkamaapfa CaMKec Kyprisinyge. byn pette Kipictep afbliHbl
HeFyp/abIM TOMEH casblK TycimaepiHe (4,1%-fa) 6alinaHbICTbl *KOCNapaaHfaH AeHrenaeH TOMeH.
MyHalt cekTopblHaH 6acka ipi Kacinkepnik cybbeKkTinepiHeH anblHaTbiH KOPNOPaTUBTIK TabbIC
CaNblfbl, MMMOPTTbIK TayapnaphaH a/iblHATblH KOCbIFAH KYH Cafblfbl, MyHal CeKTOpbiHaH 6acKa
nanganbl Kasbanapabl OHAIPY CaNblfbl }KaHe WK MyHalFa aKeTy KeaeHAik 6ax 6antapbl 60MbIHLLIA
ocnap/ibl MOHAEPAEH a/IlaKTbIK balikanagbl.



HET3r TEPMUHAEP MEH ¥fbIMOAP

AKwa 6a3acbl — YATTbIK BaHKTiH, KaccanapblHAafbl KOIMa-KON aKlWaHbl KocnafraHaa, ¥ATTbIK BaHk
aHanbIMfa WblFapFaH KONIMa-KON aKla, 6aHKTepAiH ayaapbinaTbhiH KaHe backa Aa Aenosutrepi,
HaHKTIK emec Kap»Kbl YbIMAAPbIHbIH, ayAapblnaTtbiH AEN03UTTEPI XKaHe YATTbIK baHKTeri TeHregeri
MEMNEKETTIK }KaHE MEMNEKETTIK EMEC Kap*Kbl/blK EMeC YibiMAapAblH, aFbIMAafbl LIOTTAPbI.

Axkwa maccacbl (M3) ¥nTTbik BaHK neH 6aHKTep 6anaHCTapbiHbIH, LWOTTaPbIH LWOFbIPAAHAbIPY
HerisiHae alKbiHganaabl. ON alHaNbICTaFbl KO/MIMA-KOM aKWaZaH KoHe YATTbIK JKoHe weTen
BANIIOTACbIHAAFbI DAHKTIK eMec 3aHAbl TYNFaNap-pesnaeHTTeP MeH Xa/blKTblH, ayAapblNaTbiH XKaHe
6acka AenosnTTepiHeH Typasbl.

AKLWa-KpeauT caAacaTbiHblH, TPAaHCMMUCCUANDIK TeTiriHiH, Nalkbi3AblK, apHacbl — MNaibi3ablK,
Me/lepiemenepai petTey apKbllbl OpTanblK 6aHKTiH, 3KOHOMMWKafa 9CepiH CuUNaTTalTbIH
TPAHCMUCCUANBIK TETIK apHachbl.

AKLWA-KpeanUT canacaTbiHblH TPAHCMUCCUANDIK TeTir — aKla-KpeauT caAcaTbl KypangapbiHbiH,
3KOHOMMKAHDIH, 6cyi, MHPAALMA CUAKTbI COHFbl MAKPO3IKOHOMMKA/bIK KepceTkiwTepre acep ety
npoueci.

AypapbinatbliH Aeno3uTtrep — 6yn 6apabik Aeno3uTrep, onap: 1) Kes-KeareH yakblTTa HOMUHaNbI
6OMbIHLLIA aMbINMNY/ICbI3 }KaHEe LEKTeYCi3 aKllara aiHanaplpyfa 601aabl; 2) YekK, TpaTra Hemece maw
TANCbIpMacbl apKbibl epKiH ayaapblnagbl; 3) TenemaepAi *Kysere acblipy VYWiH KeHiHeH
KONAaHblNaAabl, ayAapblnaTblH 4eN03nTTep Tap aKlia MaccacbiHbiH 6eniri 6oabin Tabbinagbl. backa
AenosuTTepre, HerisiHeH, 6enrini 6ip yakblT 6TKEHHEH KeWiH faHa a/iblHybl MYMKIH XUHAK, KaHe
Mep3imai Aeno3uTTep *KaTaZbl Hemece OfapAbl KapanambiM KOMMEPLMANbIK onepauuanapaa
nanganaHy YiiH bIHFaW/bl €TNEenTiH X3HEe HEeri3iHeH MKWHaKTay MexaHU3maepiHe KOoWblNaTblH
TaNanTapfa Kayan OepeTiH opTypni wekTteynep 6ap. byasaH 6acka, 6acka penosuTTepre
ay4apblIMaiTbiH CaibiMZap MEH LIeTeN BaNtoTacbiHAA KOPCETINreH Aeno3unTrep Ae Kipeai.

oeyeTTi WblFapbl/ibiM — 3KOHOMWKaZafbl OHAIPIC AeHFeNiH KepceTeai, ofaH eHAipic pakTopnapsbl
TONbIK YKYKTENTEH ¥KAHEe TO/bIK, KYMbICNEH KAaMTbINFaH Ke3ae KON »eTkidyre 6onaabl. baraHbiH ecy
KAPKbIHbIHbIH, ©3repyiHe anfblapTTap Xacamal eHaipyre KaHe icKe acblpyfa 60/1aTblH 6HIM
KeJiemMiH KepceTega,.

basanbik Meswepneme — aKlWa HapblifblHAA HOMMHanAbl GaHKapanblK  Nakbi3ablK,
mesiepneMenepai petreyre MyMKiHAK 6epeTiH ¥ATTbIK BaHKTIH aKwa-KpeauT caacaTblHbIH HETi3ri
Kypanbl. ¥ATTbIK baHK 6as3anblk mesillepnemeHin, aeHreniH 6enrineit oTbipbin, opTawa mepsimai
Ke3seHAe 6afa TYPaKTbl/blFbIH KAMTAMacbl3 €Ty MaKcaTblHA KO/ KeTKi3y YLWiH aKla HapblfblHbIH,
TapreTreneTiH (HbicaHanbl) H6aHKapasblk KbICKa Mep3iMmai MesilepnemeciHiH HbiCaHa/bl MaHiH
alKbliHAaNAbI.

EpKiH e3repmeni aiibipbactay 6arambl. XBK-HbIH @3repmeni BantoTa 6arambl pexkumi weHbepiHgeri
KON OaHbICTafbl XKiKTeyi 60MbIHIWA OpTasblK OaHK GaFaMHbIH, HAaPbIKTbIK daKTopnapablH, acepiHeH
KanbinTacyblHa MyMKiHAiIK 6epeTiH 6afamHbIH, AeHreli Hemece e3repyi ywiH 6afaapnapapbl, OHbIH,
iwiHae onepauuanbiK Gargapnapapl 6enrinemeingi. byn petrre opTanbik 6aHK YATTbIK BasjtoTa
H6afamblHbIH, KYOblIManbiNbIfbIH TEFiCTeYy HEMECe OHbIH, LWamMagaH TbiC ©3repyiHiH, anablH any yLiH,
COHAAN-aK Kap»Kbl *KYMECiHIH, TYPaKTbI/IbIFbIH KaMTaMacbI3 eTy YLWiH iLUKi BaJKOTa HApbIFbiHA TYPAKTbI
eMec aCep eTyai XKy3ere acblpy MyMKIHAITIH 63iHe Kangblipaabl.

Mannbl iwki eHim (XIB) — napganaHbinFaH eHApic ¢GaKTOPNAPbIHbIH, YATTbIK TWICTiNiriHe
KapamMacTaH TYTblHY, 3KCNOPT OHE MKMHAKTAy YLWIiH MEMJIEKET ayMafblHAAFbl SKOHOMMKAHDIH,
6apnblK cananapbiHaa 6ip »KbiA iWiHAe eHAipiAreH 6apablk TYNKINIKTI Tayap/iap MeH KbI3MeTTepAiH,
HAPbIKTbIK KYHbIH KBPCETETIH KOPCETKILL.



MHnauma — Tayapnap mMeH KbidameTTep 6arfacbiHblH *Kannbl AeHreniH apTTbipy. KasakcTaHaa
MHONALMA TYTbIHY 6aFanapbiHbIH MHAEKCIMEH enwweHes,.

MHdnaymnanbik Tapretrrey — 6yn MHOAALMAHDBIH, MaKCaTTbl AeHreliHe XeTyre 6afblTTasfaH aKLa-
KpeauT CaACaTbIHbIH, PEXUMI.

Kepi PENO — angbliH ana 6enrineHreH 6ara 6oMblHWA benrini 6ip mepsiMmHEH KeWiH Kepi caTy
MiHAeTTemecimeH bafanbl Kafasgbl caTbin any mamineci, ¥ATTblK baHK ¥ATTbIK BaHKTIH, KenisimeH
KamTamacblI3 eTy TisbeciHe calikec baranbl Kafa3aap KeninimeH 6aHKTepre TeHrenik etimainikri 6epy
MaKcaTbiHAa Kepi PEMO onepauuanapbiH Kyprisedi. AWbIK Hapblk onepauusiapbl — 6asasnblk
MeJillepNeMere KaKkblH Nanbi3ablk Meswepnemenepais, AeHreiiH KanbintacTblpy MaKcaTbiHAA
aKLWa HapblfblHOAFbl OTIMAINIKTI YCbIHY Hemece anbin KoKW YWiH ¥ATTblK BaHKTiH, ayKuuoHgap
HblCaHbIHAAFbl TYPAKTbI onepaumanapbl.

Herisri KanutangbiH, Xannbl MWHAKTaAybl — OHAIpIC npoueciHae Vy3aK YaKbiT 6oiibl
nanganaHbiNaTbiH KapKbl/iblK eMeC aKTUBTEpAiH, ecyi. Herisri kanuTanapbiH, Xannbl *XUHAKTaNybI
MbIHaZal KypaybllTapabl KaMTUAbl: @) iCTEH LWbIFYAbl WErepreHaeri XaHa *KaHe KOo/4aHbICTafbl
Herisri Kopnapabl caTbin any; 6) eHAipinreH matepuaniblk aKTUBTEPAi ipi *KaKcapTyFa apHanfaH
WbIFbIH; B) eHAipinMereH MaTepuanablk aKTUBTEPAi KaKCapTyfa apHanfaH  LWblIfblH;
r) eHA4ipiAMereH WbIFbIHFA MEHLWIK KYKblfblH 6epyre 6aiaHbICTbl WbIfbIC.

HakTbl aiibipbacTay 6aFambl — eki enge eHaipineTiH TayapiapabliH, canbiCTbipmansl bafacbl: engep
apacblHAafbl Tayapnap aaMacyblHbiH nponopumacbl. HakTbl 6aFram HoMUHangbl 6afamfa, BantoTa
H6aramaapblHbIH apakaTbiHACbIHA, YATTbIK BaatoTaZarbl Tayapsiap 6afacbiHa 6anfaHbICTbI.

TyTbiHy 6afanapbiHblH, MHAEKCI — XanblK eKe TyTblHy YWiH caTbin anaTblH Tayapaap MeH
KOPCETINETIH KbI3MeTTepaiH TipKeareH KopXblHblHa 6afaHblH OpTalla AeHreliHiH yaKbIT 60MbIHLLIA
e3repyiH cunatrangbl. MHbOAAUMAHBI ecenTeyre apHanfaH KasaKCTaHHbIH, TYTbIHY KOPMXbIHbl Yii
LWApYaLWbINbIKTAPbI WbIFbICbIHbIH, KYPbIAbIMbIH KepceTeai ¥aHe XanblKTbl TYTbIHyAad €H, Ken ynec
CaNMaKTbl anaTblH Tayapnap MEH KOpCEeTINETIH KbiameTTtepai Kamtuabl. TBU afbimaafbl Keseh,
bGafanapblHAafbl Tayapnap MEH KOpCeTiNeTiH KbI3MEeTTEPAiH, TiIPKENTeH XUbIHTbIFbl KYHbIHbIH,
anaplHFbl (6a3mnCTiK) KeseH H6aFanapblHAaFbl OHbIH KYHbIHA KaTbIHacbl peTiHae ecenTteneai. MHOeKc
KasakctaH Pecnybnukacbl CTpaTtervanblK *Kocrnapaay »KoHe pedopmanap areHTTiriHiH YATTbIK
CTaTUCTUKA BLOPOCbIMEH ecenTenes,.

TypaKTbl KON KeTKi3y onepaumanapbl — allblK HApbIK ONepaumanapbiHbliH HITUXKenepi 6olblHLWa
Ka/AbINTAaCKaH eTiMAinik KenempaepiH Ty3eTy XKOHiHAEeri aKlwa-KpeauT caAcaTbiHbIH, Kypaagapbl,
TYPaKTbl TETIKTEP €Ki }KaKTbl Maminenep weHbepiHAe »Ky3ere acbipbliagbl, MyHAa MamineHiH 6ip
TapabbIHbIH cybbeKTici ¥ATTbIK BaHK 60nbin Tabbinaapl. Byn onepauusanap baHkTepaiH, 6actamacsl
6oMbIHLLIA Kyprisinea.

TYTbIHYLWbI KOPXbIHbI — 6Y/1 alaMHbIH, HEMece OTOACbIHbIH, aNbIK, (KbINAbIK) TYTbIHYbIHbIH, TUMTIK
AeHreri MmeH KypblabiMbIH CUNATTalUTbiH Tayapaap MeH KbI3MEeTTEeP MKUbIHTbIFbl. MyHAal KUHaK,
KONAaHbiCTafbl bafanapaarbl TYTbiHYLIbI KOPMbIHbIHbIH, KYHbIHA CyMeHe OTbIpbif, €H TOMEHTi
KYHKepic AeHreniH ecenTey YLiH KonaaHblnagbl. TYTbIHYLIbI KOP*KbIHbI COHbIMEH KaTap TYTbIHYAbIH,
€CenTiK »XaHe HaKTbl AeHrennepid canbiCTblpy 6a3acbl, COHAaN-aK BajoTanapAblH caTbin any
KabineTiH aHbIKTayfa Heri3 6onaabl.

Tikeneit PENMO — anabiH ana benrineHreH 6ara 6onbiHIA 6enrini 6ip mep3iMHEH KeliH Kepi caTbin
any miHaettemecimeH 6aranbl Kafrasabl caTy Mamineci, ¥NTTbIK BaHK apTbIK TEHTeNiK eTiIMAINIKTI any
MaKcaTtbiHAa Tikenel PEMO onepaunanapblH Xypriseai.

TONIA menwepnemeci — memnekeTTik bafanbl KafazgapmeH asTomatTbl PEMO cekTopbliHAa
H6uprKaga KacanfaH, 6ip *KyMbiC KyHi Mep3imiHe peno awy maminenepi 60iMbIHIWA OpTalla aNblHFaH
nambI3gblKk MenLepnemeHi bingipeai.



LbIFapbibiM anwWakKTbiFbl — D/1EYETTi LWbIFAPbIJbIMHbIH, Nalbi3biMeH KepceTinreH KIO aybITKybl.
Benrini 6ip yaKkbIT apanbifbiHAa HakTbl IO meH aneyetTi KIO apacbiHAaFbl alblPMaLLbIIbIKTbI
6ingipeai. Enge nanganaHblnaTblH pecypcTapablH, TUMIMAINIMNIH KepceTeTiH MHAMKATOP pPeTiHae
KbiI3meT eTei. HaKTbl LWbIFapblibiM 2/1€yeTTi LWbIfapbl/IbIMHAH acbin KeTKeH Kafdaihga (oH,
aNWaKTbIK), e3re [ie TeH, Xafaainapaa, SKOHOMUKaHbIH Kbi3bIM KeTyiHe 6ainaHbICTbl 6aFaHbIH, ecy
KapKbIHbIH XeaenaeTty YpAiciH KanbiNTacTbIpy KyTineai.

JKOHOMMKAHbI AonnapnaHapipy — byn weten Bantotackl (KkebiHece AKLL ponnapsl) en iwiHae
Hemece OHblH, SKOHOMMKACBIHbIH, KeKeereH CeKTopaapbiHAa Onepaumanapabl *Kysere acblpy yLiH
KoNAaHblna 6acTanTbiH Kafaai, YATTbIK Ba/tOTaHbl ilWKi aKla aiHaAbIMbIHAH LWbIFAPbIMN, }KUHAKTay
Kypasbl, KYH e/lleMi }KoHe Tesniem Kypasbl peTiHae dpeKeT eTeai.



HET3I KbICKAPTY/AP TI3IMI

6.T7. — 6a3UCTiK TapMaK,

EIA — Energy Information Administration

EM — pamywbl HapbIKTap

EO — EyponanbiK oaak

EOB — Eyponanbik opTanblK 6aHK

ETX — eH TOMeHTi Kanakbl

X —Kanakpl

XM - aHap-KaFapmait matepuangapol

XIO — HKannbl iWwkKi eHim

KAOKK — «Ka3aKkcTaHHbIH Aeno3uTtTepre Keningik 6epy Kopbi» AK

KKB — KasaKkcTaH Kop 6upskachl

KOK — «Ka3aKCcTaHHbIH OPHbIKTbINbIK KOpbl» AK

KP KapbimuHi — KasakctaH PecnybmkacbiHbiH, Kap*Kbl MUHUCTPAIT

KP KM MKK — KasakctaH Pecnybavkacbl Kap»bl MMHUCTPAIriHIH, MemMneKeTTiK KipicTep KomuTeTi
KP¥b — KasaKcTaH PecnybamKacbIHbIH, ¥NTTbIK BaHKi

KPYK — KasakctaH PecnybinKacbIHbIH, ¥ATTbIK KOpbI

KK YEKBX — KenelueKkte KeHelTy »obacbl / ¥YHFbIMa epHeyiHiH, KbICbIMbIH BacKkapy »obacbl
MAJK — MaHfbICTay aTOM 3HEPreTUKa/biKk KOMOUHaATbI

MBK — memnekeTTik baranbl Karasgap

MAH — MUNNNOH

Mnpa, — munnnappa

MO3 — myHali eHaey 3aybIThl

MbIH — MbIH,

HOK — Heri3ri eHgipicTik Kopnap

ONMEK — MyHal akcnopTTayLwbl engep yhibiMmbl

N.T. — NalibI34blK TapmakK

Pecctat — Peceit ®egepaumacbl MEMAEKETTIK CTAaTUCTUKACLIHbIH, deaepanapblk KbiI3MeTi
P® OB — Pecein ®epepauymacbiHbiH, OpTanblK baHKi

CXPA ¥YCb — CtpaTernanblK *ocnapnay *aHe pedopmanap areHTTiri ¥ATTbIK CTaTUCTUKA BlopocChl
TBWU — TyTbiHY 6afanapbiHbIH MHAEKCI

TKK — TYpFblH YA-KOMMYHaNAblK KbI3METTEP

TKLU — TypFblH YN-KOMMYHaNAbIK, WapyaLlblabiK,

TpAH — TPUNANOH

TWO — TeH,i3swesponn

¥9M — KasakcTaH Pecnyb6anKacbiHbIH ¥ATTbIK 3KOHOMWKA MUHUCTPAITI

XBK, — XanbiKapanblk BantoTa Kopbl

®AO — bipikkeH ¥nTTap ¥iMbIMbIHbIH A3bIK-TY/1iK }KaHe aybln Wapyallbl/iblfbl YAbIMbI
®PXK — AKLU depepanapbl pesepBTiK KyMneci

34M — Peceir PegepaumnacbiHbIH IKOHOMUKANBIK AaMYy MUHUCTPAITI

OKT — 3KOHOMMUKANDbIK KbI3MET Typaepi



