4 ~._'_l|-_-_ - ‘-—-

o A A " R 34 saaNt YN = T : .
SERELYAAY : B = Ahuwiving a”]‘“b‘g &:? n—ﬁ‘*‘rg

,'A
. . 2 L e L

v oS meste D e
. ——

NS Gl S =S

-‘--‘--“-th\‘

L G it T O . .
VoL Y AT

\\‘.‘ k| \,\!u

WAL b

--rﬂuun-mnnn--..

b Y




— p—y

N ™ LSS

Ma3MyHbI

IpikTeme Typanbl aknapat

BipnecTipinreH lckepnik 6encenainik UHOEKCI
9KOHOMMKa GOoWbIHLIA

CekTopnap 6oubliHWa lckepnik
oenceHainik nHoekci

lckepnik 6enceHainik nHaekci
KasakcTaH anmakTapbl 60MbIHLLA

Bbacka memnekeTTepain
PMI nHpoekci

BbusHec-axyan uHOekci



IpikTeme Typanbl aknapar

2021 xbInFbl Kapallagafbl pecrnoHAeHTTepAiH caHbl — 461 KacinophbIH.

Akmona o6nbICbl
18 (3,9%)

KocTaHal obnbichbl
19 (4,1%)

MaBnogap o6nbIChI
22 (4,8%)

BKO
30 (6,5%)

LIKO
23 (5,0%)
AxTebe 06nbIChl

19 (4,1%)

KaparaHgbl 06nbIChl
71 (15,4%)

46 (10,0%)

AnmaTbl K.
29 (6,3%)

Kblabinopaa o61bIChl
25 (5,4%)

AnmaTbl 06nbIChI
19 (4,1%)

YKambbin 06bIC bl

MaHfbicTay 06rbiChl TypkicTaH obnbichl 29 (6,3%)
19 (4,1%) 23 (5,0%)
* Ickepnik 6enceHOiniKk UHOEKCi - KacinopblHOAPObIH 3KOHOMUKAbIK

KepcemkiwmepiHOezi HaOKmMbl e32epicmep MeH oaapObiH 6oaawWaKmMarsl
e3z2epicmepiHe KamosiCmbl CypaKmMapFfa xayanmapblHbiH, HUbIHMbIfblIH
KaMmumeblH Kypama UHOEKC.

* KaszaxkcmaH ¥ammolK baHkKi ali calibiH HaGKMbI CEeKMop MOHUMOPUH2IHe
KamebICameolH KaCiMOpbIHOApFa cayanHama xcypzizeodi



PecnoHaeHT - KacinopbiHAapAblH,
cananblK KypaMmbl

KypblabiC 67
KbI3meT KepceTty 219

PecnoHOeHT - KacinopbliHAapAbIH
erilwemMAik Kypambl

|pi
KacinopbiHAAP

| LLlafbIH
KacinopbiHAAP

OpTa
KacinopbiHAAP 4
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IKOHOMMUKA
OoubIHLLA icKeprniK
oenceHAinik
nHaekci (IbU)




JKOHOMMKA 6boubIHLWA icKeprik 6enceHainik nHaekci (IbU)

2021 Xbinfbl Kapawapgafbl HaKTbl
ceKkTopaarbl 461 KaCinopblHfa
Xyprisinren an CanblHfbl
cayanHamaHblH HaTuxXenepi GouMblIH WA
ickepnik 6enceHginik wuHpgekci 0,2
Tapmakka TemeHgen, 49,9 kypaabl
(kazaHga — 50,1).

KbiameTt KepceTy CeKkTopblHAA

45

43

41

39 nHoekc 49,3, eHepkacinte - 50,8,

KypbinbicTa — 49,9  pgeHreniHge
= kanbintTacTbl (KasaHga — TWiciHwWe
35 49,7, 50,6, 49,9).

kaH.2020 Hay.2020 mam.2020win.2020 kpip.2020 kap.2020 kaH.2021 Hay.2021 mam.2021 win.2021 keip.2021 kap.2021

* Kepcemkiw 50-0eH xcofapel 60sca oH e32epicmi, memeH 6osca Kepi e3zepicmi 6indipedi. MHOekcmiH MaHi 50-0eH
KaHWanblKmesl ¥ofapel (memeH) 6osca, KepcemkiuimiH ecy (Kysi0bipay) KapKbIHbl COHWAAbIKMbI HoFapbl (memeH), 50-z2e
meH OeHeelli 632epicmiH #OK ekeHOieiH Kepcemeoi.

v) oD §

DKOHOMUKA 60/bIHLWa )

b6ipnecTipinreH ickepsik — .nu

6€e/1CeHAINIK MHAEKCi — Keneci —

yw  cektopabliH XKI©-geri N _

Kannbl KOCbUTFAaH KyH yaeci OKOHOMMKa bomMbIHLIA Kypbinbic cektopbl  KbI3MET KepCeTY CEKTOPbI ©HepKacin CeKTopbl
60/ibIHILA Ca/IMAKTaHFaH MaHi 117 6onbiHLa IBU GoiibiHwa IBA GonblHWa IBU

49,9 49,9 49,3 50,8
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54

49

44

39

34

CekTopnap 6ounbiHLwWa ickepnik 6enceHAainik nHaekci (IbU)

50,8

49,9
49,3

kaH.2020 Hay.2020mam 2020 win.2020 kbip.2020 kap.2020 kaH.2021 Hay.2021mam.2021win.2021 kpip.2021 kap.2021

e OHepKacin === KbI3MET KepCceTy «===KypblsibIC

* Kepcemkiw 50-0eH xmcorapwul 6osca oH e32epicmi, memeH 6osaca Kepi e3zepicmi 6indipeoi.
UHOekcmiH MaHi 50-0eH KaHwanblKkmel orapbl (memeH) 6osaca, kepcemkiwmin ecy (Kyndvipay)
KApPKbIHbI COHWAAbLIKMbI #OFfapbl (memeH), 50-ze meH OeHeelii e32epicmiy M OK eKeHOi2iH
Kepcemeoi.

Cektopniap 60/bIH LA

Ickepnik b6esniceHainik ©HepKaCin Cexkropbl

KaCirnopblHAapAbIH Keneci
KOPCETKILUTEPIHIH
e3repictepiHiH JKUBIHT bIF bl
peTiHge ecenrenegi

Tek e©HepkdcinTe ickepnik 6enceHainik
MHAEKCI OH anMmakTa 6onabl, oHaa unHaekc 0,2
TapMakka aspgan aptein, 50,8 Kypaabl.
©OHepkacinTeri MHAEKCKe >XaHa TancblipbiCcTap
KeNeMiHIH ecyi X3He XeTKi3y Mep3iMAepiHiH
KblCKapybl 9Ccep eTTi.

KypbinbiC CceKTOpblHAAQ MHAEKC OTKEeH
anablH MOHIH cakKTawn oTbipbin, 49,9 Kypaabl.

Kbi3MeT KepceTty cekTtopbliHaa mHaekc 0,4
TapMakka TeMeHaen, 49,3-Ti Kypaabl. Kbi3ameT

KepceTy CeKTopblHAAFbI WHOEKCTIH
Hawapnaybl >XYMbICNEeH KaMTy AeHreniHiH
ToMeHaeyiHe, XKEeTKi3y Mep3iMaepiHiH

CO3bl/lyblHa 6anNaHbICThI.

@ oo
ey
U O e —
XeTtkisy Kypbinbic
CEeKTOpPbIHAAFbI

KbBISMET KepceTy
CEeKTOpPbIHAAF bl

11517



04 KasakcTtaH anmaktapbl 6onbiHwWwa Ickepnik 6enceHainik

MHOEeKCi

2021 »Kbinfbl KapalwagaFbl aimaKTap 6oibiHwa IBU

I |
44,2 46,1 48,0 49,9 51,8 53,7 CKO
48,3 ,
'K,ocraHaﬁ I'Ialzngo:@p
49,3 !
BKO
49,0
Atbipay AKTebe
48,3 48,7

44,2
HKamb6bin

Kbi3blnopaa
47.3 48,1 Anmarbl K.
TypkictaH —
48,3
LUbIMKEHT K.
51,9

Tbl 061.

2021 binfbl Ka3aH — Kapawaaafbl IbU
AVHaMMKacCbl
2021_10 —2021_11

ANmarTbl K.
TypKicTaH ob.
48

5H\(p-C\mTaH K.

49,3 52,

CKO 51,9 LbIMKeHTK.

48,3

Masnogap ob. 49,4 52'7AKM0ﬂa obn.

52,9

MaHgfbicTay 0ban. 48,7 AKTebe 0067.

44,2
Kbisbinopga obn. 47,3 AnmaTbl 0671
49,3 48,3
KocTaHali 06n. ATblpay 06.1.

52,4 53,7
KapafaHabl 06. 49,0 48,1 KO

BKO *Kambbin obn.

KasakctaH anmakTapbl 60MbiHWA KacinopblHAAPAbIH iCKepnik 6enceHAiniriHiy, xakcapybl 6 eHipae opblH anabl: Weifbic Kasakctan (53,7),
ManfbicTay (52,9), Akmona (52,7) obnbicTapbiHga, Hyp-CyntaH kanacbiHga (52,5), KaparfaHgbl obnbicbiHaa (52,4) xaHe LUbIMKEHT

kanacblHAaa (51,9).

Ickepnik 6enceHfinikTiH TemeHaeyi 11 eHipae opblH anabl: Anmatbl (44,2), Keisbinopga (47,3), XXambbin (48,1), TypkictaH (48,3), ATbipay
(48,3), ContycTik KasakctaH (48,3), AkTebe (48,7), baTtbic KasakctaH (49,0), Koctanan (49,3) obnbictapbiHga, AnmaTtbl kanacbiHga (49,3)

xoHe [MaBnogap obnbicbiHaa (49,4).
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backa
MeMIeKeTTepaiH
PMI| nHpekci




Ka3akcTaHHbIH Heri3ri cayaa cepiktecTepiHiH XXUbIHTbIK PMI| MHOEKCIHIH

AONHaMUKachbl
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Jepekkes: https://tradingeconomics.com; https.//www.markiteconomics.com
Typkus xxoHe onnaHans 6ovibiHLILIE eHepkacinTeri PMI
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busHec-axyan
nHpaekci (bAN)




BU3SHEC-AXYAIl MHOEKCI (BAN)

ArbiMAbIFbl XaFganabl 0aranay

AfbiMmAaafbl XKaFganapl 6aranay, })kayanTtap TeHrepimi (HKT)*

10
10 - 2021 XblNfFbl Kapawaga pecnoHAeHTTepAiH
6baranaybl 60MblHWAa afFbiMpaarbl  6uU3HecC-
30 - axyan Kas3aH alblHa KapafaHAa >»aKcapAabl.
XayanTtap TeHrepimi* (-)1,4-TeH 2,4-ke genin
" alalalalslolsl sl oluasa s [2|s[alsle| ol aosshala 2 sl s 6] 2ol s Kommer™ *opcery - cexropnapsinare
1/2|3|4|5(6|7|8|9|10/11|12/1|2|3|4|5|6|7(8|9/|10|11(12/1|2|3|4|5|6|7|8|9|10/11 Kbl3MeT KepceTy CeKTO pnapblHAAFbI
2019 2020 2021 KocinopblHAapAblH 6aFanayblHbIH XaKcapybl.

OHepkacinTe kepceTkiw 1,5, kypbiibicTa -
N SHOHOMMKA —— BHepracin —— Kyptintic —— HbI3MET HepceTy 10,1, KbI3MEeT KepceTy CceKTopblHAa - 2,1

KypaAabl.
*Mayanmap meraepimi (XT) - areimOarsi alidarsl busHec axyandbiH e32epici xalinel cypakmapra bepinzeH BapnbiK PECNOHAEHTTEP Kapxbl/Hecuere
OH M(9He mepic xayanmap apacsbiHOArbl alibipmawblablK. KacinopblHOap YCbiHbIAFAH XcayanmapoblH 6ipiH KON XKeTIMAINIKTI OH baranaabl (1,4).
maHOaliosbl «xaKcapobl», «e32ep2eH HOK» HaHe «Hawapaads!». Yaecmep canamakmaHsin ecenmesiHeoi. OHiMre/Kbi3mMeTKe CypaHbIC XoHe
MHOekc maHi O 0eH #oFapbl 60sca axyandblH ¥AKCAPFAHbLIH, memeH 60sca HawapaaraHsiH 6indipedi. KOMMYHMKaLMsnapFa KON xeTiMainik
dakTOpnapsl XK annbl OH 6aranaHabl,
conkeciHwe, 0,4 xoHe 0,1. Ananmga 6yn
BusHec-axyanapl 6aranay pakropnapbl, KT* dakTopnapabl oH 6aranaraH TuiciHWe Tek

OHEPKICIN X3He KYPpblIbIC CEKTOprapbiHAAFbI

1 h .
6 K3cinopblHAap. BU3HeCTI KOpFay XJHe canblK
12 ayblpTNaLbIbIFbl Macenenepi Tepic
8 baranaHbin  (KYpbiblC CeKTOpblHAH 6acka),
4 HoTMXeciHae TwuiciHwe, (-)4,8 xaHe (-)4,2
0 - KypaZbl.
) =" =m=@E-"Tn
-8 4,2 -4,8
2021
N CanbIK aybIpTRALLbI/bIFbI N bnsHecTi KOpFay macenenepi —0— Ka pXblHbIH KO XeTimgjniri
== WHPpaKypblbiMm —o— OHiMre/KpI3MmeTKe CypaHbIC

13



busHec-axyan nHaekci (BAWN)

BbusHec-UuKN «caratbI»

= T [ J&3
BU3Hec-LUMKA «caFaTbi» — (<Y
OKoHOMUKa BovbiHLLE  KypbinbicTarbl  KpI3veT kepcetyaeri  ©HepkacinTeri

Ketepiny aiimarbli Ocy alimarbl A/ A/ A/ BAU
. 76 12,1 78 6,6

24"&@\
e | &5\-----------Q 2021 XbINfbl Kapawana pecrnoHAeHTTepAiH nAepekTepi
-’ » ‘%._—" \9’ 6oMbiHWA aFbiMAaaFbl 6M3Hec xaraanabl 6aranay 6ombiHWAa
oa’ ® = Xayantap TeHrepimi 2,4 kypaabl (KasaHaa (-)1,4). Anparbl
& e 6 amparbl kKyTiMmpgep 6oiblHWAa Xayantap TeHrepimi 13,0
'(‘_af::':lz:;)l 12 Kapawa 2021 Kypaabl (KazaHaa — 14,9). ArbiMZafbl xXafFaan 6aracbliHbIH
(2,4;13,0) Tepic MOHHEH OH MaHre e3repyi 6u3Hec-uukn "caraTtbl"
6 1 WHOWKATOPbIHbIH KOTepiny awnMarblHAH ©cy awnMafbliHa

AfbiMaafbl XKaFaai 3 1 oTYyiHe blKnasn eTTi.
. . AfbiMaafbl  X9He 6onawakTafbl 6u3Hec-XaFganabliH
5 5 optawa 6afacel 6onbin  TabbinaTelH 6Gu3Hec-axyan
o MHAEeKCI >5KoOHOoMMKa 60MblHWA »Xakcapbin, 7,6 Kypaabl
(kazaHga - 6,6). BAUW xofapblnaybl afbiMpafbl 6usHec-
?] XafFaannapabl baranayparbl ONTUMU3MHIH, apTybIMeH
127 s 6annanbictel ((-) 1,4-TeH 2,4-ke peniH). BAW KypbinbicTa
-15 1 % 12,1 Kypaabl. KbI3MeT KepceTy >X3He  eHepKacin
81 X ceKTOopnapblHAa KepceTKiwTep TuiciHwe 7,8 XaHe 6,6
Kynabipay aitmarbl 21 1 S TemeHpey aiimasbl Kypaabl.
24 A g
[Na]

*BAW, Ifo MHCTUTYTbIHbIH
»XayanTtap

opTauwa

aaicTeMeciHe calikec,
6anaHCbIHbIH
reoMeTpuUsasblK MaHi

-27 -

BAW*=,/ OKB(AX) + 200) * OKB(BX) +200)-200

XB - >xayanTtap 6anaHcbl
AX — arbiMaarbl 3KOHOMUKanbIK Xargan
BX —6onawakrarbl 3KOHOMUKanNbIK XXarFaaw 1 4
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CypeTt: BnagncnasBogHes

|

9A4icHamanbIK TYCiHIKTeMe

v AKnapaT HaKTbl CEKTOp MOHWUTOPWUHriHE
KaTblCaTblH K9Cino pbiHAApAbIH an
CaWnblHFbl cayasiHama HOTWXenepi
6oMblHLWA AanblHAANFAH;

v Ickepnik 6enceHainik MHAEKCIH ecenTey
yWwiH  aunddysunanslk  mHgekc  (AN)
KongaHbinagoel. On oH >Xayantap MeH
KanblNTbl >ayanTtapAblH >XapTbICblHbIH
KOCbIHAbICbI peTiHAe ecenTtenefi. byn
MHAEKC KOpPCeTKIWTIH e3srepy
ANHAMUKACbIH CUMATTaUTblH »XXannbl
nHankaTtop 6onbin Tabblnagsbl;

v AnarpaMmmanapgafbl aAepekTep
MaycCbIMAblK (daKTOpAaH Ta3apTblIfaH;
v AnAblHFbl  annapablH  AVMHAMUKACbIHAA
MaycbiMAblK  TazapTty MeH XIO-pgeri
cananblK >XaJinbl KOCbIJIFAH KYH YNeciH
KanTa bafanay cebibiHeH uHAeKCTepAiH

M9Hi e3repyi MyYMKiH.

v busHec - axyan wuHAekci MeH 6usHec-
umkKkn  «cafatbl» Ifo  MHCTUTYTbIHbIH
(CepMaHus) s4icTeMeciHe counkec
XacanfaH.

Axwa-KpeauT casicatbl AenapTaMeHTi
KASAKCTAH ¥JITTbIK BAHKI



