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Ma3MyHbI

IpikTeme Typanbl aknapat

BipnecTipinreH lckepnik 6encenainik UHOEKCI
9KOHOMMKa GOoWbIHLIA

CekTopnap 6oubliHWa lckepnik
oenceHainik nHoekci

lckepnik 6enceHainik nHaekci
KasakcTaH anmakTapbl 60MbIHLLA

Bbacka memnekeTTepain
PMI nHpoekci

BbusHec-axyan uHOekci



IpikTeme Typanbl aknapar

2021 xbInFbl TaMbl3gafbl PECNOHAEHTTEPAIH, CaHbl — 462 KaCinOpbIH.

Akmona o6nbICbl
18 (3,9%)

KocTaHal obnbichbl
19 (4,1%)

MaBnogap o6nbIChI
22 (4,8%)

29 (6,3%

BKO

LKO
30 (6,5%)

24 (5,2%)
AxTebe 06nbIChl
19 (4,1%)

KaparaHgbl 06nbIChl
71 (15,4%)

46 (10,0%)

AnmaTbl K.
29 (6,3%)

Kblabinopaa o61bIChl
25 (5,4%)

AnmaTbl 06nbIChI
19 (4,1%)

YKambbin 06bIC bl

MaHfbicTay 06rbiChl TypkicTaH obnbichl 29 (6,3%)
19 (4,1%) 23 (5,0%)
* Ickepnik 6enceHOiniKk uHOeKcl - KacinopblHOAPObIH 3KOHOMUKABIK

KepcemkiwmepiHOezi HaOKmMbl e32epicmep MeH oaapObiH 6oaawWaKmMarsl
e3z2epicmepiHe KamosiCmbl CypaKmMapFfa xayanmapblHbiH, HUbIHMbIfblIH
KaMmumeblH Kypama UHOEKC.

* KaszaxkcmaH ¥ammolK baHkKi ali calibiH HaGKMbI CEeKMop MOHUMOPUH2IHe
KamebICameolH KaCiMOpbIHOApFa cayanHama xcypzizeodi



PecnoHaeHT - KacinopbiHAapAblH,
cananblK KypaMmbl

KypblabiC 67
KbI3meT KepceTty 220

PecnoHOeHT - KacinopbliHAapAbIH
erilwemMAik Kypambl

|pi
KacinopbiHAAP

| LLlafbIH
KacinopbiHAAP

OpTa
KacinopbiHAAP 3
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IKOHOMMUKA
OoubIHLLA icKeprniK
oenceHAinik
nHaekci (IbU)




JKOHOMMKA 6boubIHLWA icKeprik 6enceHainik nHaekci (IbU)

53

50,8 50,2

oy 2021 KblNfbl Tambi3gafbl  HaKTbl

49 ceKkTopaarbl 462 KaCinopblHfa

47,2 45,9 Xy prisinreH an caiblHfbI

cayanHamaHblH HaTuxXenepi GouMblIH WA

45 ickepnik 6enceHnginik wuHpgekci 0,6

Tapmakka TemeHgen, 50,2 kypagbl
(wingepe — 50,8).

41 KbiameTt KepceTy CeKkTopblHAA

nHogekc 50,7, eHepkacinTe - 49,1,

KypbinbictTa — 51,9  pgeHreniHge

37 kanbeintTacTel (wingege — TUIiCiHWEe
51,1, 50,5, 50,1).

47

43

39

35
*en.2019 akn.2020 cey.2020 may.2020 T1am.2020 ka3.2020 xen.2020 akn.2021 cay.2021 may.2021 tam.2021

* Kepcemkiw 50-0eH xcofapel 60sca oH e32epicmi, memeH 6osca Kepi e3zepicmi 6indipedi. MHOekcmiH MaHi 50-0eH
KaHWanblKmesl ¥ofapel (memeH) 6osca, KepcemkiuimiH ecy (Kysi0bipay) KapKbIHbl COHWAAbIKMbI HoFapbl (memeH), 50-z2e
meH OeHeelli 632epicmiH #OK ekeHOieiH Kepcemeoi.

SKOHOMMKa 60/ibIHLLIA - ‘ '

& e : : — (v . . -
ipnecTipinreH ickepik — m‘

6e/1CeHainik MHAEKCI — KeeCi —

yw  cektopabiH XKIO-geri ) _

I e =TTVl OKOHOMVIKa BoWibIHLLA Kypblfl biC cekTopbl  Kbl3ameT K®PCETY CEKTOPbI ©HepKacin CeKTopbl

60/ibIHILA Ca/IMAKTaHFaH MaHi 117 6onbiHLa IBU GovbiHwWa IBU BGonbIHLWa IBU

o0§2 SHEC 50,7 49,1
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CekTopnap 6ounbiHLwWa ickepnik 6enceHAainik nHaekci (IbU)

54 51,9 Ickepnik 6enceHAinikTiH ecyi KypbiabicTa
\ 0,7 6anikananabl, oHAa wWHAeKkc 1,8 TapMakka
49 ecin, 51,9 Kypaabl. KypblnbiCTafbl
49,1 WHAEKCTIH >KakKcCapyblHa >XYMbICMEH KaMTy

44 AEHremniHiH, apTybl acep eTTi.
Kbi3MeT KkKepceTy >XJHe e©eHepkacin
39 cekTopfsiapblHAa uHAeKCTep TuiciHwe 0,4
XoHe 1,4 TapMmakka TemeHgen, 50,7 xoHe
34 49,1 Kypaabl. KbiameT KepceTy
*en.2019 akn.2020 cey.2020may.2020T1am.2020 ka3.2020 xen.2020 akn.2021 cey.2021 may.2021T1am.2021 CEKTOPpbIHAAFbI UHOEKCTIH Halwapnaybl
e OHEPKACIT === KbI3MET KOpCeTy = Ky pbisibIC XYMbICNEH KaMTy AeHreniHiH TeMeHaeyiMeH,

afl  eHepkacinTe aHa TancbipbiCTapablH,

* Kepcemkiw 50-0eH xmcorapwul 6osca oH e32epicmi, memeH 6osaca Kepi e3zepicmi 6indipeoi. i
XaHa ©eHIMaep MeH DJ>KYMbICNeH KaMTy

UHOekcmiH MaHi 50-0eH KaHwanblKkmel orapbl (memeH) 6osaca, kepcemkiwmin ecy (Kyndvipay) i _ N

KAPKbIHbI  COHWAALIKMbI #oFapsl (memeH), 50-2e meH OeHeelii e3zepicmiy #OK eKeHOiziH AEHIENIHIR TOMEHAEYIMEH, COHAan-akK

Kepcemeoi. XeTKi3y Mep3iMiHiH, YJIFalobIMEH
6annaHbICThI.

@ oo
ey
U O e —
XeTtkisy Kypbinbic
CEeKTOpPbIHAAFbI

KbBISMET KepceTy
CEeKTOpPbIHAAF bl

Cektopniap 60/bIH LA

Ickepnik b6esniceHainik ©HepKaCin Cexkropbl

KaCirnopblHAapAbIH Keneci
KOPCETKILUTEPIHIH
e3repictepiHiH JKUBIHT bIF bl
peTiHge ecenrenegi

11517



04 KasakcTaH anmakTapbl 60oMbiHwWA Ickepnik 6enceHainik

MHOEeKCI

2021 »KbinfFbl TaMbi3gafbl alMmaKkTap 6oubiHwa IBU 2021 Xwingb winae — rambisAase! IbU

ANHAMMUKACDI
2021_7 —2021_8
| - -
43,2 455 47,8 50,0 52,3 54,6 AnMaTbI K.

TypKicTaH ob. Hyp-CyntaH K.

346 431 516

a Maenopap

52,8 LLbIMKEHT K.
48,1

Masnogapobn. 48, 49,8 Agmona obn.

AKTebe 47,7
432 MaHgbicTay obn. 32 Akrebe 0b6:.
52,3
Kbi3blnopaa obn. 45,9 AnmaTbl 061.
Kbi3binopaa
MaHsbicTay 45.9 50,9 49,6
477 D KocTaHali obn. ATbipay 06n.
’

52,3
KaparaHabl 06. 49,8 51,6 LWKO

BKO ambbin obn.

KasakcTaH anmakTapbl 6onblHWA KacinopblHAapAblH ickepnik 6enceHginiridiy xakcapybl 9 eHipae opblH anabl: TypkictaH (54,6), WbIMKeHT
kanacblHga (52,8), KapafaHgbl (52,3), Anmatbl (52,3) obnbictapbiHga, Hyp-Cyntan kanacelHga (51,6), XXamb6bwin (51,6), KoctaHan (50,9),
ContycTik KaszakcTtaH (50,6) xaHe Wbifbic KasakcTaH (50,6) obnbicTapbliHAA.

Ickepnik 6enceHainikTiH TemeHaeyi 8 eHipae opblH angbl: Aktebe (43,2), Kbidbinopaa (45,9), MaHfbicTay (47,7) obnbicTapbiHAa, AnmaTsl
kanacolHaa (48,1), Masnogap (48,1), Ateipay (49,6), Bateic KasakcTaH (49,8) xaHe Akmona (49,8) obnbicTapbiHAA.
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backa
MeMIeKeTTepaiH
PMI| nHpekci




KasakKcTaHHbIH Heri3ri cayaa cepikrtecTepiHiH XUbIHTbIK PMI

UHAOEKCIHIH AMHaMUKachbI

70

65 65,8
60 59,1
55 —_ —_ - < > - “/&‘ S 54,1
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Jepekkes: https://tradingeconomics.com; https.//www.markiteconomics.com
Typkus xoHe onnaHans 6ovibiHLILIE eHepkacinTeri PMI
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busHec-axyan
nHpaekci (bAN)




BU3SHEC-AXYAIl MHOEKCI (BAN)

ArbiMAbIFbl XaFganabl 0aranay

50 - AfrbiMmaarbl Xafaanapl 6aranay, }ayantap 6anaHcol (XKb)*

-50 -
1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12 1‘2‘3‘4‘5‘6‘7‘8‘9‘10‘11‘12 1‘2‘3‘4‘5‘6‘7‘8

2019 2020 2021

N S HEOHOMMEKS

SHepracin —— Hypbinbic

HBI3MET KepCeTy

*ayanmap meHreepimi (XKT) - areimOarel alidarbl busHec axyandblH e32epici #aliasl cypakmapra bepinaeH
OH M(9He mepic xayanmap apacsbiHOArbl alibipmawblablK. KacinopblHOap YCbiHbIAFAH XcayanmapoblH 6ipiH

maHOaliobl « HAKCAPObI», «©32ep2eH HOK» HAHEe «HAuwapaaodsl». Yaecmep caaMakmaHsin ecenmesniHeoi.
MHOekc maHi O 0eH #oFapbl 60sca axyandblH ¥AKCAPFAHbLIH, memeH 60sca HawapaaraHsiH 6indipedi.

i1 S8 T

BbusHec-axyanabl 6aranay ¢akropnapbl, HT*

OHepkacin  Kbiawer kepcery  Kypbisbic
OHiMre/KbI3MeTKe cypaHbIC - 4,3 7,4 1,5 9,4
BusHectikopray macenenepi -2,1 - -2,0 -2,3 -1,4
UHdpaKypbibiM - 3,5 2,7 3,6 7,3
Canblk ayblpThawwbIibiFbl -2,5 - 2,6 -2,5 1,4
Kap»KbIHbIH, KON KeTimg,iniri I- lll,l 5,4 3,0 5,0

'5r0 O;O 5,0 10,0

2021 XbINFbl TaMbi3aa
pecrnoHaeHTTepAaiH 6afanaybl 60MbIHWA
arFbiMAaFbl 6usHec-axyan winge
alblHa KapafraHja Y>KaKcapAabl.
>KayanTtap TeHrepimi* 6yKin en
boMblHWA KapaHTUHAIK wWapanapabliy
bipwama XKeHingeyiHe 6annaHbICThI,
0,5-TeH 1,7-re geniH ecTi.

OHepkacinTe KepceTKill 1,9,
KypblnbictTa - 6,1, KbI3MEeT KepceTy
cekTopblHaa — 0,9 Kypaabl.

PecnoHaeHTTEp eHiMre/KbiamMeTKe
cypaHbictbl (4,3), KapXbl/HECUEHIH
KON XeTiMainiriH (4,1) XoHe
KOMMYHUKaUUAanapablH KON
xeTimginirin  (3,5) oH 6afanaasbl.
ArbiMaafbl 6M3Hec-axyanablH 6arFacbliHa
canblK XyKTemeci (=2,5) xoHe 6U3HecTi
Kopray (-2,1) Macenenepi Tepic acep
eTTi, onapabl 6apnblKk ceKTopnapablH
K9cinopblHAapbl Tepic baranagbl.



busHec-axyan nHaekci (BAWN)

BbusHec-UuKN «caratbI»

BbusHec-UMKAN «caFaTbl»

Ketepiny aimarbl

27 4

24
& 21
' & 18

1

(1 =

12 A

ArbimAaarbl }Karaai 3 1

"09 N\

(0,5;21,1)
(1,7;17,6)

OKOHOMVIKa BobiHLWA  KypbirbicTarbl - KbI3MET KkepceTyaeri

Ocy aiimarbl

i sty ¢

i 5----
Q&b—“‘--o\ ’
Wlinpge 2021 e

Tambiz 2021

g

({0

_~ 22

-12 1

-15 1

-18 1

Kyngbipay aimarbl

-21 1

-24 4

*BAW, Ifo MHCTUTYTbIHbIH
»XayanTtap

opTauwa

aaicTeMeciHe calikec,
6anaHCbHbIH
reoMeTpuUsasblK MaHi

bonalwak *karfnan

-27 -

TemeHpey aiimarbl

BA
9,5

BAU
11,8

BAU
8,8

BAU
10,0

2021 >KblFbl Tambi3ga pecrnoHAeHTTepAiH AepekTepi
6bonblHWa aFbiMaarbl 6usHec xafganabl 6afFanay 6oMblHLWA
Xayantap TeHrepimi 1,7 Kypaabl (wingene - 0,5).
KacinopblHHbIH  afbiMAafbl  XafFpgahabl  Coyip-MaycCbIMFa
KapafFaHia Hawapblpak 6aranaHabl, 6ipak afbiMaarbl
XbINAbIH WingeciHe KaparaHAa Xakcbl 6afFanaabl. Anparbl 6
anparbl KytimMmpgep O6oWMblHWa >ayanTap TeHrepimi 17,6
Kypaabl (winpepe - 21,1). TaMbi3 avbiHA@ ONTUMU3MHIH
asgan TeMeHAaeyiHe KapamacTaH, KasakcTtaH 3KOHOMMUKacChbl
6nU3HeC-UunKI «CaFaTbiHbIH» ©CY cajlacbiHAa Kanabl.

ArbiMAaarbl XoHe 6onawakTarbl 6u3Hec-XxafFaalhnapabliH
opTawa 6aracbl 6onbin TabblaTblH 6U3HEC-axyan MHAEKCI
9KOHOMMKaA 6oMbIHWA Hawapnan, 9,5 kKypaabl (wingepe -
10,5). BAUN TemeHaeyi 6onawakTarbl 6usHec-xarpannapabl
6bafFanayaafbl ONTUMU3MHIH  TeMeHaeyiMeH 6alnnaHbICThI
(21,1-peH 17,6-fra penin). KypbinibiC neH eHepkacinte BAU
coukeciHwe 11,8 xoHe 10,0 kypaabl. Kbi3mMeT KepceTy
CEeKTOpblHAAFbl KepcCeTKi 3KOHOMWKA 60WMbiHWA MOHHEH
(9,5) TeMeH 60nbin, 8,8-ai Kypaabl.

BAW*=,/ OKB(AX) + 200) * OKB(BX) +200)-200

XB - >xayanTtap 6anaHcbl
AX — arbiMaarbl 9KOHOMUKaANbIK XXargan
BX —6onawakrarbl 3KOHOMUKanNbIK XXarFaaw 9

©HepkacinTeri
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CypeTt: BnagncnasBogHes

|

9A4icHamanbIK TYCiHIKTeMe

v AKnapaT HaKTbl CEKTOp MOHWUTOPWUHriHE
KaTblCaTblH K9Cino pbiHAApAbIH an
CaWnblHFbl cayasiHama HOTWXenepi
6oMblHLWA AanblHAANFAH;

v Ickepnik 6enceHainik MHAEKCIH ecenTey
yWwiH  aunddysunanslk  mHgekc  (AN)
KongaHbinagoel. On oH >Xayantap MeH
KanblNTbl >ayanTtapAblH >XapTbICblHbIH
KOCbIHAbICbI peTiHAe ecenTtenefi. byn
MHAEKC KOpPCeTKIWTIH e3srepy
ANHAMUKACbIH CUMATTaUTblH »XXannbl
nHankaTtop 6onbin Tabblnagsbl;

v AnarpaMmmanapgafbl aAepekTep
MaycCbIMAblK (daKTOpAaH Ta3apTblIfaH;
v AnAblHFbl  annapablH  AVMHAMUKACbIHAA
MaycbiMAblK  TazapTty MeH XIO-pgeri
cananblK >XaJinbl KOCbIJIFAH KYH YNeciH
KanTa bafanay cebibiHeH uHAeKCTepAiH

M9Hi e3repyi MyYMKiH.

v busHec - axyan wuHAekci MeH 6usHec-
umkKkn  «cafatbl» Ifo  MHCTUTYTbIHbIH
(CepMaHus) s4icTeMeciHe counkec
XacanfaH.

Axwa-KpeauT casicatbl AenapTaMeHTi
KASAKCTAH ¥JITTbIK BAHKI



