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Ma3MyHbI

IpikTeme Typanbl aknapart

BipnecTipinreH Ickepnik 6enceHainik HAeKci
SKOHOMUMKa OoMbIHLLA

CekTopnap 6ounblHwWwa lckepnik
OenceHainik UHOEKCI

Ickepnik 6encenainik nHgekci
KasakcTaH anmaktapbl 60MbIHLLA

backa memnekeTTepaiH
PMI nHpekci

busHec-axyan nHaekci




IpikTeMe Typanbl aKknapar

2021 xbInfbl HAaypbl3aarbl pecrnoHAeHTTepaiH caHbl — 459 KacinopbiH.

AkmMona obrnbicbl
18 (3,9%)

KocTtaHai obnbichbl
19 (4,1%)

MaBnogap obnbichbl
21 (4,6%)

28(6,1%

BKO

KO
30 (6,5%)

26 (5,7%)
AkTebe obnbichbl
19 (4,1%)

KaparaHgbl 06nbicbl
70 (15,2%)

46 (10,0%)

Anmarbl K.
28 (6,1%)

Kel3binopaa obnbichbl
25 (5,4%)

PIMKEHT Anmatbl 06nbIChl
0,
18(3,9%) 19 (4,19%)
>Kambbin obnbichkl
MaHfbicTay 0bnbiChl TypkicTaH 06nbIChl 29 (6,3%)
19 (4,1%) 23 (5,0%)
* Ickepnik benceHOinik uUHOeKcl - KacinopbiHOApPObIH 3KOHOMUKA/bIK

KepcemKiumepiHoeai HaKmeol e32epicmep MeH 0a1apObiH 6oaawaKkmarsi
e3zepicmepiHe KameicCmbl CYpaKkmapsa MayanmapsiHblH HUbIHMbIFbIH
KaMmumeblH KYpama UHOEeKC.

* KazakcmaH ¥nmmeolk baHKi ali calielH HGKMbl CEKMop MOHUMOPUH2iHe
KambICamblH KaCinopblHOApFa cayanHama xypaizeodi



PecnoHaeHT - kKacinopbiHAapAbIH
cananblK Kypambil

Kypblabic -57
oveprocin - N 1

KbI3meT KepceTy 216

PecnoHpeHT - KacinopbiHAapAbIH
enweMpaik Kypambl

_ LLlafbIH 158 s Ipi |
KacinopblHaap AEEEYA] (39%) KocinopblHAApP

OpTa
KacinopbiHAAP 3
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JKOHOMMKA
OounbIiHLWA icKepnikK
OenceHAinik
nHaekci (IbU)




JKOHOMMUKA boMbIHLIA icKepnik 6enceHainik unaekci (IbA)

53
51 50’7 506 2021 XbINfbl HAYpbI3 avbiHAA HaKThbI
"~ cekTopaarbl 459 KacinopblHFa
- XyprisinreH an CaunblHfbI
47 cayanHaMaHblH HaTmxenepi 6onbiHWa
ickepnik 6enceHainik wunHpekci 2020
i XbINAblK 6ackiHaH 6epi anfFaw peTt 50-
43 aAeH acobin, 50,6 kKypaabl (aknaH
anblHga — 49,0).
“ KblameT KepceTy canacblHfa
39 nHoekc 51,2, eHepkacinte - 50,2,
- 37’5 KypblnblC canacbiHga — 46,5 kKypagbl
(aknaH amblHOa - ceukeciHwe 49,2,
35 49,0 xaHe 47,4).

kap.2019 kaH.2020 Hay.2020 mam.2020 win.2020 Kblp.2020 kap.2020 kaH.2021 Hay.2021

* Kepcemkiw 50-0eH xcorapwl 60sca oH e32epicmi, memeH b6onca kepi eseepicmi 6indipedi. MHOekcmiH MaHi 50-0eH
KaQHWAanbIKmbl #ofFapsl (memeH) 6osaca, kepcemkiwmin ecy (Kysi0bipay) KApKbiHbI COHWAAbIKMbI ¥oFapsl (memeH), 50-ee
meH OeHeelli e32epicmiH #OK ekeHOieiH Kepcemeoi.

SKOHOMUKE 60/ibIHLLIA - > ...
6ipnectipinreH ickepnik — P~/
- = - - — /= Y
e/ICeHAINIK MHAEKCI — Keneci —
YL cektopabiH  XKI©-peri ) _
Kanmbl KOCLIIFAH KyH y/Ieci OKOHOMMKA BOMbIHLLA KypruJ'IbIC cektopbl  Kbl3amer |fepceTy CeKTopbI ©HepKacin cekTop!
60/IbIHILIA CaNIMaKTaHFaH MaHi IBA BonbiHwa IBA bonbiHwa 16U 6OlbIHWA |IBU

50,6 46,5 Sl 50,2
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54

49

44

39

34

CekTopnap 6oubiHWwa ickepnik 6enceHainik niaekci (IbU)

kap.2019  kaH.2020 Hay.2020 wmam 2020 win.2020 «kpIp.2020 kap.2020

e OHepPKaCin e KBbI3MET KOpCeTY ==Ky pbIbIC

kaH.2021

Ickepnik benceHainik MHAOEKCI Kbi3MeT

01,2 KepceTy >XoHe ©eHepKdcCin cananapblHaa ecy

anmarbiHa eoTin, 51,2 xoHe 50,2 wamMachbiH

46,5 Kypaabl. ©HepKacinTeri KepceTkKiw Tayap/bl-

Hay.2021

* Kepcemkiw 50-0eH xcofapel 60snca oH e3zepicmi, memeH 6osnca Kepi e32epicmi 6indipedi.
NHOeKcmiH MaHi 50-0eH KaHWanbiKkmel xcofapel (memeH) 6onca, kepcemkiwmin ecy (Kyadeipay)
KAPKbIHbI COHWAbIKMbI Mofapbl (memeH), 50-ze meH OeHeelii e32epicmiH MWOK eKeHOi2iH

Kepcemeoi.

CekTtopnap 6ouibIHIWa
Ickepnik b6enceHainik
KacinopbliHAapAbIH Kesneci

KepCeTKILTEPIHIH
e3repicrtepiHiH JKUBIHTbIFbI
pEeTiHAEe ecenTeneni

OHepKacin cekTopbl

6onbiHWa IBU

4

MaTepuanablKk KopJsap KeJsieMiHiH YyJiFatoblHa,
XXeTKi3y Mep3iMiHiH KbICKapyblHa »>9He >XaHa
TancbipbiCTapAblH  yNfaloblHA 6GannaHbICTbl OH
anMakka oTTi. KblaMeT KepceTy canacbl YWiH
WHAEKCTiIH 6apnblKk KOMMNOHEHTTepiHAe >Xakcapy
bankanabl.

KypbinbicTta ickepnik benceHAinikTiH
TOMeHAey TeHAEeHUMUACHbl XajsfFacyaa, KepceTKil
MHOEKCTIH 6apnbiK KOMMOHEHTTEPIHIH
HawapnayblHa 6annaHbICTbI 0,9 TapmMakka

TeMmeHaen, wamackl 46,5 Kypaabl.

— @i <alie

o
L-

CeKTopbIHaaFbl

KBISMET KepceTy
CEKTOpPbIHAAFbI

it 1517
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MHAOEeKCI

KaszakctaH anmakKTtapbl 6ounbiHWwa Ickepnik 6enceHainik

2021 XKbinFbl Haypbi3aafbl aimakTap 6oubiHwa IBU

I I I | T
42,3 46,0 49,7 53,5 57,2 60,9

. Masnopap

Kocranaii »’."-»; 521
’ 53,3
56,9
BKO Hyp-(;)inIaH K.
47,5 ! S50
— 46,5
ATbipay kreve KapafaHpgbl
46,8 AUy 53,5
Anmartbi 06n.
Kbi3bliopaa 46,2
50,2 ) ke Anmartbl K.
MaH#bicTay Typkicran 50,0 47,6
46,3 42,3
LUbIMKeHT K.
54,2

2021 xbinFbl aKNaH-HAypbI3AafFbl alimakTap 6oiibiHwWwa IBU

2021 2 ==——2021_3

T AnmaTbl K.

YPKecTaH

06bICbl Hyp-CynTaH K.

cRkO 476 511 LbIMKEHT K.
60’9 4213 54,2

MNasnogap
06bICbl 53,3 52,1 AKMmona obnbicbl
MaHgfbicTay
AKTebe 06
06/1bIChl 46,3 50,0 KTebe 0b6bIchl
Resoinopaz 30,2 46,2 AnmaTbl 067bICHI
ob6bIchI

46,8

KocraHan 56,9 ATbipay 06/biCbl

6 46,5
06bIChI 53,5 475
50,0
KapafaHapl LLIKO
06bIcbl
BKO *ambbin 06/1bIChI

KasakcTtaH anmakTapbl 60MblHWA KacinopblHOapAblH ickepnik 6enceHainirinib xakcapybl 10 anmakta opblH angbl: ConTycTik KasakcTtaH
obnbicbiHaa (60,9), KocTtaHan obnbicbiHaa (56,9), WeiMkeHT KanacbiHaa (54,2), KapafaHabl obneickiHga (53,5), MNasnogap obnbickiHga (53,3),
Axkmona obnbicbiHaa (52,1), Hyp-CynTtaH kanacbeiHga (51,1), Keisbinopga (50,2), 2Kambbin (50,0) xxeHe AkTtobe (50,0) obnbicTapbiHAa.

Ickepnik 6enceHpinikTih TemeHgeyi 7 obnbicTa opblH anabl: TypkictaHn (42,3), AnmaTtbl (46,2), ManfbicTay (46,3), Weifbic-KasakcTtaH (46,5),
ATblpay (46,8), baTtbic-KasakcTaH (47,5) obnbicTapblHAa XaHe AnmaTbl KanacblHAaa (47,6).
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backKa
MeMIeKeTTepAaiH
PMI| nHpekci




backa memnekeTttepaiH PMI nHaekci
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06.04.2021x. masnimeTTep
Hepekke3: G20 engep weHbepiHaeri eHepkacin canacbiHgasbl PMI
https://tradingeconomics.com/forecast/manufacturing-pmi?continent=g20, Ka3acraH 6otibiHwa IbU

OAP I

Typkus I
KaHapa

AKLU
Utanua

Mekcumka _

Kanonna I
Bpasunva I
Yuaictav I

Kbitan
CuHranyp
UHpoHe3na
Cayp, ApaBusachl
OHryctik Kopes I
UcnaHua
¥nbi6putaHusa
®dpaHuums
ABcTpanus
EBpo aiimak,
HupepnaHabl
fepmaHus

Peceii ®epepauvacy I



https://tradingeconomics.com/forecast/manufacturing-pmi?continent=g20
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busHec-axyan
nHpekci (bAWN)




BUSHEC-AXYAIl UHOEKCI (BAWN)

ArbIMAbIFbl XXaFrganabl 6aranay

Afrbimaarbl }Karpanabl 6aranay, »kayantap 6anaHcol (Kb)*

10 -
-10 A
-30
-50
11213/a/5/e[7/s[o111212a|5/e[7/a[oht21 2ol o[ 7]a|oda 1 2l o[ aloarnas)ols
2017 2018 2019 2020 2021
N DKOHOMMKA —— OHepKacin —— Kypbinbic ——KbI3meT KepceTy

*ayanmap 6anaHcel (MKE) - arbimOAarel alioarsl 6usHec axyandsiH e32epici #aliasl cypakmapra bepineeH oH
HaHe mepic ¥ayanmap apacbiHOaFbl alibipmMawblabiK. KacinopslHOAp YCbIHbIAFAH #ayanmapobiH 6ipiH maHoalios!

WHAKCapObl», «632ep2eH HOK» HaHe «Hawapaaosi». Yaecmep canamaKkmaHeln ecenmesiHeoi.
UHOeKc maHi 0 0eH worapsl 60sca axyanodbiH HAKCAPFAHbIH, memMeH 60sca HawapaaraHelH 6indipedi.

BusHec-axyanapl 6aranay pakropnapbi, b* E “ E D
[~/ =Y

Brepkacin  KbiameT kepcery  Kypblibic
OHiMre/KbI3MeTKe CypaHbIC - 3,4 6,4 2,3 -1,2
BusHecTi KopFay macenenepi -1,2 I -2,9 0,1 -4,8
NHpaKypbinbim | 0,3 0,3 -0,4 6,9
CanblK, ayblpThaLbIbIfbl -3,1 - -2,7 -3,4 -0,6
KapsKbIHbIH, KO sKeTimainiri I 0,7 -5,3 3,8 2,1

-15 -10 -5 0 5 10

2021 XblNbl Haypbl3aa
pecrnoHAeHTTEp afFbIMAafbl 6busHec-
axyan xakcapabl agen 6afanagsbl.

Kepcetkiw 0,4-teH 1,5-ke pgeninH
OcCTi. Kbi3mMeT KepceTy caJjsiacblHAa
busHec XXafFAaublHbIH Xakcapybl,
KYPblJibIC MeH eHepKacinTe Hawapnaybl
bankanabl. Haypbizga KacinopbiHAap
CYpPaHbICTblH  apTKaHblH artan  oTTi.
Xayantap 6anaHcbl* 3KOHOMMKA YLWiH
3,4 Kypaabl (aknaHpa (-)5.3).
OHepkacinTe wuHaukaTop 6,4, KbI3MeT
KepceTy canacblHAa 2,3 Kypaabl.
KypblnbicTa CYPaHbICTbIH asaan
TeMeHpaeyi 6ankanabl ((-)1,2).

BapnblKk cananapgafbl KacinopblHAAp
canblk, ayblpTnanbifblHa XoHe
K9CinKepniKTi KOpFay  MacenenepiHe
Tepic 6ara 6epai (TuiciHwe (-)3,1 XaHe
(-)1.2). PecrnoHAeHTTEp  CYpPaHbICThbI
(3,4), coHpan-ak WHGpPaKypblIbiIM MEH
KapXblJlaHAbIpY/HECUEHIH Kon
xeTimainirin oH 6aranagbl (TniciHwe 0,7
XaHe 0,3).



BbusHec-axyan nHaekci (bAN)

Bu3Hec-UUuKn «caraTtbi»

- 22

. JKoHOMMKa BovbiHLLIa  KypbinbicTarbl  KbI3MeT kepcetyaeri  ©HepkacinTeri
Ketepiny aimasbl Ocy aiimarbl BAV BAU BAU BAU

AKnan 2021 9,9 133 11,0 6.8

2021 >Xblnbl  Haypbi3ga  pecrnoHAeHTTepAiH  nikKipi
6oMbIHWA afbiMAafbl KacCinKepnik xarfaannapabl 6aranay
bomblHWaA »>kayanTtap TeHrepimi 1,5 Kypaabl. Angafbl 6
Haypbi3 2021 angafbl KyTynep 6oWblHWa »>ayanTtap TeHrepimi (18,6)

(1,5;18,6) Kypaabl. ONTUMUCTIK KYTynep MeH arbiMAarbl XafFganabl OH
10 - 6baranay 6u3Hec-UMKA «CafaTblHbIH» 6CY anMafblHa CoOMKeC
Keneai. Ocblnanuwa, KOpOHaBupycCrneH 6annaHbICTbl
5 KynablpayaaH kKeniH KasakCTaH 3KOHOMMKACbl KasmbliHA
Keny ypaiciH 2021 Xbiibl Haypbi3ga XanfacTblpaAbl XaHe
ecy arMarblHa kKewyi 6arkanbin XaTblp AereH KOpbITbIHAbI
»acayra 6onagbl.

ArbiMaarbl XXoHe 6onawakTafbl 6U3HEC XargannapblHbIH
optawa 6aranaybl 6onbin  TabbinatbiH BAW  kannbl
3KOHOMMKa 6orbiHWa 9,9 (aknaHpa - 11,9) kypan, a3aan
Hawapnaabl. BAN-HIH TeMeHaeyi 6onawak  6u3Hec
XafFgamnapblH bafanay ONTUMU3MHIH TeMeHaeyiMeH
20 - 6arinaHbicTel (24,0-peH 18,6-fra peniH). KypbiabicTa

. MHAMKATOp anTapnbikTan xofapbl (13,3), an eHepkacinTe
Kynabipay aiimasbi 25 Temenaey aumasel |\ kaTop 3KOHOMMKAAAFbl MOHHEH TEMEH 60JbiM WbIKTb
(6,8). KbizameT kepceTy canacblHpaafbl BAW 11,0 kypaabl.

BusHec-uuKn «cafaTbl»

(0o

KaHrap 2021
(-2,6;15,1)

[¢n]

-25 -20 -15 -10 -5 5 10 15 20 25

AfbiMaafbl XKafaam

-10 -

-15 -

-30 - o
bonawak xafgaun

BAU*=,/(OKB(AX) + 200) * OKB(BX) + 200)-200

*BAU, Ifo MHCTUTYTbIHbIH,

6ananchbitbin O)Rhrtzl2E BX — 6onawakrarbl 3KOHOMUKanNbIK XXaraaun 9

reoMeTpuUssblK MaHi




9aicHamManbIK TYCiHiKTeMe

v AKnapaT HaKTbl CEKTOP MOHUTOPUHTIHE

KaTbICaTbIH KacinopblHAapAbIH an
CaublHFbI cayanHama HaTMXenepi
6oMblHWAa gaWbiHAANFAH;

v Ickepnik 6enceHainik MHOEKCIH

ecentey VYWiH AUddy3nanblk MHAEKC
(AN) konpaHbiiagbl. On oOH >XayanTtap
MEH KanbiNTbl »KayanTapAblH,
XXapTbICbIHbIH KOCbIHAbICbI peTiHAe
ecenTtenedi. byn uvHAEKC KepPCEeTKIWTIiH
e3repy AWHAMMKaCbIH cMnaTTauTbIH
»XXannbel nHAMKaTop 6onbin Tabbinaasbl;

v OnarpaMmmanapaarbl aepektep
MaycCbIMAbIK daKTopAaH Ta3apTbl/iFaH;

v' ANAblHFbl annapablH  AWHaMUKacCbIHAA
MaycCbIMAbIK Ta3apTy neH XIO-ai KawnTa
Kapay ecebiHeH e3repictep 6o0nybl
MYMKIiH.

v' BU3HeC - axyan WHAeKCi MeH 6bu3Hec-
UMK  «cafaTbl» Ifo  MHCTUTYTbIHbIH
(FepmaHung) aAicTemMeciHe conkec
»KacanfaH.
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AKla-KpeauT cascaTtbl AenapTaMeHTi
KA3SAKCTAH YJITTbIK BAHKI
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