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Ma3mMyHblI

IpikTeme Typanbl aknapar

BipnecTipinreH lckepnik 6enceHainik MHOeKci
9KOHOMMKa 6oNbIHLLIA

CekTopnap 6onbiHWwa lckepnik
oenceHainik HOekKci

Ickepnik 6encenginik nHOekci
KaszakcTtaH anmakTtapbl 6oMbiHLWA

backa memnekeTtepaiH
PMI nupekci

BusHec-axyan NHOEKCI



IpikTeMe Typanbl aKknapar

2021 xbInFbl cayipaeri pecnoHgeHTTepdiH, caHbl — 458 KacinopbIH.

Akmona obnbicbl
18 (3,9%)

KocTtaHai obnbicbl
19 (4,1%)

MaBnopap ob6nbICkI
21 (4,6%)

29 (6,3%

BKO
30 (6,6%)

LWKO
24 (5,2%)

AkTebe obnbicbl
19 (4,1%)

KaparaHab! 0bnbichbl

ATbipay 06nbiChbl
70 (15,3%)

46 (10,0%)

Anmarbl K.
28 (6,1%)

Kbi3binopga obnbichl

25 (5,5%)
BIMKEHT
AnmMatbl 06nbiChl
18(3,9%) 19 (4.1%)
YKamGbin ob6nbichl
MaHgbicTay obnbichl TypkicTaH 0bnbIcbl 29 (6,3%)
19 (4,1%) 23 (5,0%)
* [ckepnik 6GenceHOinik UuHOeKcl - KacinopbiHOAPObIH 3KOHOMUKAAbIK

KepcemkiwumepiHOeai HaKkmbl e32epicmep MeH 0aapObiH 60AaWaKmarsl
e3eepicmepiHe KameiCmMbl CYPAKMaApsa HayanmapbiHbiH, HUbIHMbIFbIH
KaMmumoblH Kypama UHOEeKC.

* KasakcmaH ¥ammeoik baHki ali calielH HAGKMbI CEKMOP MOHUMOPUH2IHE
KambICamMoblH KaCinopblHOApFa cayanaHama xypzizeodi



PecnoHaeHT - kKacinopbiHAapAbIH
canansblK Kypambl

KypblnbiC 67
KbiameT KepceTy 219

PecnoHaeHT - KacinopbiHAapAblH
enwemMAaik Kypambl

LafbIH

KacinopblHAAp KacinopblHAAP

OprTa
KacinopblHAAP
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IKOHOMMKA
OoubIHLIA iCKepriK
oenceHAinik
nHaekci (IbU)




JKOHOMMKa 6bombiHLIA icKepnik 6enceHAainik nHaekci (IbU)

53

50.7
51 50,6 0.5 2021 XKbINfbl  cayipaeri  HakThbl
49 cekTopaarbl 458 KacinopblHFa
47.2 XypriginreH an CaWublHfbl
47 cayanHamaHblH HaTuxenepi 6omnbiHWA
e ickepnik 6enceHfinikTiH KannolHa Keny
npoueci can 6aceHgen, 50,5 kKypaabl
43 (Haypbi3ga - 50,6).
41 KbiameT KepceTty canacblHaa
nHoekc 50,7, eHepkacinte - 50,4,
39 3 KypblfbicTa - 48,0 aeHreniHge
37 7.5 KanelntacTel  (Haypbl3 aWblHOAa -
- TuiciHwe 51,2, 50,2, 46,5).

ka3.2019 »xen.2019 akn.2020 cey.2020 wmay.2020 Tam.2020 ka3.2020 xen.2020 akn.2021 cay.2021

* Kepcemkiw 50-0eH xcofapel 60nca oH e32epicmi, memeH 6osca Kepi e3z2epicmi 6indipedi. MHOeKcmin maHi 50-0eH
KaHWanblKkmel xofapel (memeH) 6osca, kKepcemkiumin ecy (Kyn0blpay) KApKbiHbl COHWAAbIKMbI HoFapsl (memeH), 50-ee
meH OeHeelli ©32epicmiH #OK ekeHOi2iH Kepcemeo.

SKoHOMMKa 6osibIHLLIA - > ...
6ipnecrtipinrex ickepnix — P~/
AN  — kenedi — (=
e/IcCeHAINIK MHAEKCI — Keneci —
yw  cektopablH  XKIO-geri » ;
Kannbl KOCbITFaH KyH yaec OKOHOMMKa BoMbIHLLIA KyprUJ'IbIC cektopbl  Kbiamet fepceTy CeKTOopbI ©Hepkacin cekTopsl
60/ibIHIWA Ca/IMaKTaHFaH MaHi IBA GonbiHwa IBU GovibiHwa |BW oonbiHWwa 16U

510 = 48,0 50,7 50,4
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54

49

44

39

34

CekTopnap 6oubiHLwa ickepnik benceHAainik nHaekci (IbU)

okT.2019 xen.2019 akn.2020 cay.2020 may.2020 Tam.2020 ka3.2020 xen.2020 akn.2021 cay.2021

= OHepkKacin === KbI3MET KOpceTy === KypbIfbIC

* Kepcemkiw 50-0eH xofapsl 6onca oH e32epicmi, memeH 6osca Kepi e3z2epicmi 6indipeodi.
MNHOeKcmiH MaHi 50-0eH KaHwansikmel xorapbl (memeH) 6osaca, Kepcemkiwmin ecy (Kyndvipay)
KAPKbIHbI COHWAAbIKMbI MoFapbl (memeH), 50-ze meH OeHeelii e3z2epicmiH MOK exeHOi2iH
KepcemeOi.

CekTtopnaap 6o/ibIHLWa

Ickepnik besniceHAainik ©HepKacin cekTopsbl

KacinopbIHAapAbIH Keseci 6onbiHWwa IBU ‘

KepcCeTKillTepiHiH
e3repicrtepiHiH JKUBIHTbIFbI
peTiHae ecenrtenesi

Kbi3MeT KepceTy caJjslacblHAa XEeTKi3y
Mep3iMiHiH y3apyblHa 6annaHbICTbl iCKephnik
benceHpinik  UMHAEKCIHIH  ©Cy  KapKblHbI
TemeHaen, 50,7 Kypaabl.

KypbinbicTa KOpCeTKiWTiH 6apnblk
KOMMNOHEHTTEPIHIH XakcapyblHa 6annaHbICTbl
mHaekc 48,0 wamMacblHa AENiH XoFapblinaabl.

©OHepkacinTe Ae KepceTKiwTiH asaan
Xakcapybl 6ankanabl (50,4).

— @l <oty
r
L
CEKTOPbIHAAFbI :

KbI3MET KepceTy
CEKTOpbIHAAFbI

1517



0 KaszakcTtaH aimakTapbl 60oibiHWa Ickepnik 6enceHainik

MHAEKCI

2021 kbinFbl cayipaeri aimakTap 6oiibiHwa IBU 2021 XbINFbl HaypbI3 - cayipaeri IBU AuHaMUKachbl

2021_3 =—2021_4

I I I ==
36,5 40,8 452 49,5 53,5 58,2
. S . Anmartbl K.
KoctaHain =~ a aBSJ;o:,ap TypKecTaH 06/biChbl Hyp-CynTtaH K.
51,2 52,8 ! 56.0
EKO ! CKO 48.7 ’ LLUbIMKEHT K.
4'9('1 Hyp-CyntaH K. 582 365
! 36,0 WKO Nasnogap obabICh AKmona obnbichl
AxTebe 48,7 52.5 2.8
Atbipay 52,1 KapafaHgpl
46,1 51,2 MaHgfbicTay 06nbICbl 445 2.1 AkTebe 0bnbichbl
Anmartbl 061. 8.9 50.5
MaHgbictay Kbisbinopaa Wam6bin 50,5 Kbi3blnopaa o6/bichbl Anmatbl 06/1bIChI
e e - 50,1 Anmarbl K. 51.2
] YPKicTaH o
.y 48,7 KocTaHait 06nbichbl 51.7 g 48.7 ATblpay 0b6/bICbl
LLIbIMKEHT K. KaparaHapbl 06bichbl LLKO
53,3 BKO Kambbln 06/1bIChI

KasakcTtaH anmakTapbl G60MblHWA KacinopblHAApAblH ickeprnik 6enceHpiniriHiH xakcapybl 10 anMmakTa opblH anabl: ConTycTik KasakcTaH
obneicbiHaa (58,2), Hyp-CyntaH kanaceliHga (56,0), WeimkeHT kanacbiHga (53,3), Akmona (52,8), [Masnogap (52,5), Aktobe (52,1),
KapafraHgbl (51,2), KoctaHan (51,2), Anmatbl (50,5) xaHe XXambbin (50,1) obnbicTapbiHAA.

Ickepnik 6enceHpinikTiH, TeMeHaeyi 7 anmakTa opblH angbl: TypkictaH (36,5), MaHnfbicTay (44,5), ATbipay (46,1), Weifbic-KasakctaH (48,7),
obnbicTapbiHaa, AnmaTbl KanacbliHaa (48,7), Keisbinopaa (48,9) xaHe baTtbic-KasakcTtaH (49,1) obnbicTapbiHAA.






Ka3akcTaHHbIH Heri3ri cayaa cepikTtecTepiHiH XUbIHTbIK PMI|
UHAOEKCIHIH AMHaMUKaChbI
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Jepekke3: Thomson Reuters,; https://tradingeconomics.com
Typkus xaHe onnaHans 6okibiHLWa eHepkacinTeri PMI
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Bbu3Hec-axyan
nHaekci (bAWN)




BU3HEC-AXYAI UHOEKCI (BAWN)

ArbIMAbIFbI XXaFrganabl 6aranay

AfbiMAaarbl Kafganabl 6aranay, }ayantap TeHrepimi (KT)*

1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4
2019 2020 2021
N DKOHOMMKA —— OHepkKacin ———Kypbl/ibIC ——KbI3meT KepceTy

*MMayanmap meHzepimi (MKT) - arbimOarsl alidarsl 6usHec axyandbiH e32epici #alinbl cypaKkmapra bepineeH
OH X3He mepic Xayanmap apacbiHOAFrbl alibipMawblabiK. KacinopbiHOAp YCbIHbIAFAH XayanmapobiH 6ipiH

maHOoaliobl «#aKcapobl», «832ep2eH HOK» HaHe «Hawapaaosl». Yaecmep canamMaKkmaHsin ecerimesiHeoi.
UHOeKc maHi 0 0eH #oFapsl 60sca axyasnodblH HAKCAPFAHbIH, memMeH 60sca HawapaaraHeiH 6indipedi.

BusHec-axyangbl 6afanay pakropnapbl, KT*

ji2 88 T

OHepkKacin KbI3meT KepceTy Kypbinbic
OHiMre/KbI3MeTKe CypaHbIC - 3.8 3,7 3,9 2,6
BusHecti KopFray macenenepi I 0.4 -1,0 0,9 2,8

NHdpaKypbinbim
CanblK ayblpTNaLWbINbIFbI

Kap»bIHbIH KON XeTimainiri

2021 XKbINFbI cayipae
pecrnoHAeHTTepAiH 6aranaybl
bonblHWa afbiMAaarbl 6usHec-axyan
HaypbI3 anblHa KapafaHaa
Xakcapabl. XayanTtap TeHrepimi*
1,5-TeH 3,7-re peniH ketepinai.

PecnoHaeHTTEP CYPaHbICTbIH
e3repyiHe (3,8), wHOpaKypblabIM
e3repiciHe (2,5) XoHe
KapXblJlaHAbIpYAblH/HECUEHIH KON
xeTimainiriHe (2,5) oH 6ara 6epai.
[JereHmeH, eHepkKacin
K9CKNopblHAAPbI
KapXbllaHAblpyAblH/HECUEHIH KON
XeTimginiri Hawapnaasbl aen
caHangbl ((-)3,8).

KacinkepnikTi Kopfay
MacesenepiHe eHepKacin
KacinopblHAapbl kKepi 6ara 6epce
((-)1,0), KypblbIC X3HE KbI3MeT
KepceTy CanacblHbIH
KacinopblHAapbl oH 6afa 6epai
(conkeciHwe, 2,8 xoaHe 0,9).
HaTuXeciHae »>annbl 3KOHOMMUKA
ywiH bara 6entapan 6o0nbIn
KanbintacTtol (0,4).

BusHec-axyan 6arFanayblHa
Kepi acep blKnan eTeTiH QakKTop
60nbIN canblK ayblpTAanblfbl Kasbin
oteip ((-)4,9). byn ¢akTopFra
6apnblik cananapaarbl
KacinopblHAap Tepic 6ara 6epai.



busHec-axyan nHaekci (bAN)

Bbu3Hec-UUKN «caraTbI»

O Jiz

o . OKOoHOMMKa BovibiHILA  KypbinbicTarbl  KbiameT kepcetygeri  ©HepkacinTeri
KeTtepiny aiimasbl Ocy aiimarbl BAU BAV BAV EAV

Axrlan 2021 11,8 13,5 12,5 9,8

busHec-UuuKn «cafaTtbI»

Cayip 2021
(3,7;20,1) 2021 XblnFbl  CoyipAe pecnoHAeHTTepAiH nikKipi
bonblHWa arbiMgaFbl 6usHec xafpamblH 6afanay
Haypbi3 2021 o .o
(1,5:18,6) 6olblHWa XayanTtap TeHrepimi 3,7 Kypaabl (Haypbi3aa
- 1,5). Angarbl 6 awupafbl KyTynep 6oMbiHLWA
XayanTap TEHrepiMi (20,1) Kypaabl.
KacionopblHAapAbIH KyTynepi MeH afFbIMAaFbl
XafFgaanabl  6aranayblHbIH - Xakcapybl 6u3Hec-uukn
. . . . . . . . . . «CaraTblHbiH» ©Cy aWMaFblHAa Kana 6epyiHe Heris
-25 -20 -15 -10 5 5 10 15 20 25 6epeani.
5 - AfbiMaarbl XoHe bonawakTafbl 6busHec
XXafFaannapbliHbiH opTawa 6aranaybl 6onbin TabbinatbiH
-10 A BAWN xannbl 3KOHOMMKA 6oMWbIHWA KkeTepinin 11,8
Kypaabl (Haypbizga - 9,9). KypbiiblC X3He KbI3MET
-15 1 KepceTy canacblHga BAWN cankeciHwe 13,5 xoaHe 12,5
WwamacblHAa KanblinTacTbl. OHepKacinTe wuWHAWKATOP
S3KOHOMWKaAarbl MaHHeH (11,8) TemMeH 60nbIN LWbIKTbI
TemeHaey aiimarbl (9,8).

KaHtap 2021
(-2,6;15,1)
10

D

AFbIMAarbl }KaFfaam

-20 A

Kynabipay aiimasbl 425 -

-30 - .
bonawak »kafgamn

BAW*=,/OKB(AX) + 200) * OKB(BX) + 200)-200

*BAU, Ifo WHCTUTYTbIHbIH

6anaHCblHbIH 2pucl BX — 6onawakrarbl 3KOHOMUKanbIK XXargan 9

reoMeTpUsIblK MaHi




9aicHamanbIK TYCiHiKTemMe

v AKnapaT HaKTbl CEKTOp MOHWTOPWHriHEe
KaTblCaTbIH KacinopblHAApPAbIH amn
CaWbIHFbI cayasiHama HaTUXenepi
6oMblHIWA AaWbiHAANFaH;

v'Ickepnik 6enceHainik MHAEKCiH ecenTtey
YWwiH  anddysmnansik,  mHaekc  (AN)
KongaHblnaabl. On OH »>ayantap MeH
KasbiNTbl >ayanTapAblH >apTbICbIHbIH
KOCbIHAbICbI peTiHAe ecenTenegi. byn
MHAOEKC KepCeTKiWTiH e3repy
ANHAMUWKaCbIH CcuMnNaTTauTbIH »Xannebl
nHaukaTop 6onbin Tabblnaabl;

v Ovuarpammanapaasbl nAepekTep
MaycCbIMAbIK haKkTopAaH Ta3apTbl/IfaH;

v AnAblHFbl  annapablH  AMHaMUKACbIHAA
MaycbiMAblK TasapTy neH XIO-ai Kanta
Kapay ecebiHeH e3repictep 6o0nybl
MYMKIiH.

v BusHec - axyan WHAeKkci MeH 6busHec-
unMKkn  «cafaTtbl» Ifo  MHCTUTYTbIHbIH
(FepMaHung) a4icTeMeciHe comnkec
XKacanfaH.

AKwa-kpeauT casicaTtbl AenapTamMeHTi
KA3AKCTAH ¥JITTbIK BAHKI

\ .l

e !
m '
W'

CypeT Bna,u,mcnaBBo,u.HeB




