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Ma3MyHbI

IpikTeme Typanbl aknapart

BipnecTipinreH Ickepnik 6enceHainik HAeKci
SKOHOMUMKa OOMbIHLLA

CekTopnap 6ounblHwWwa lckepnik
OenceHainik UHOEKCI

Ickepnik 6encenainik nHgekci
KasakcTaH anmaktapbl 60MbIHLLA

backa memnekeTTepaiH
PMI nHaekci

busHec-axyan nHaekci




IpikTeMe Typanbl aKnapar

2021 XbInfFbl aknaHgaFbl peCnoHAEHTTePAIH caHbl — 457 KacinopbIH.

AkmMona obrnbicbl
18 (3,9%)

KocTtaHai obnbichbl
19 (4,2%)

MaBnogap obnbicbl
21 (4,6%)

29 (6,3%

BKO

KO
30 (6,6%)

26 (5,7%)
AkTebe obnbichbl
19 (4,2%)

KaparaHgbl 06nbicbl
70 (15,3%)

46 (10,1%)

Anmarbl K.
28 (6,1%)

Kel3binopaa obnbichbl
23 (5,0%)

IMKEHT AnmaTbl 0bnbichl
0,
18(3,9%) 19 (4,2%)
YKambbin obnbickl
MaHfbicTay 06nbIChl TypkicTaH 06nbIChl 28 (6,1%)
19 (4,2%) 23 (5,0%)
* Ickepnik benceHlinik UHOeKcl - KacinopbiHOAPObIH 3KOHOMUKA/bIK

KepcemKiumepiHoeai HaKmeol e32epicmep MeH 0a1apObiH 6oaawaKkmarsi
e3eepicmepiHe KameiCMbl CYPAKMAPFa MHAyanmapblHbIH HUbIHMbIFbIH
KaMmumeblH KYpama UHOEeKC.

* KazakcmaH ¥ammeoelk baHKi ali calielH HGKMblI CeKMop MOHUMOpPUH2IHe
KambICamblH KaCinopblHOAPFa cayanHama xypzaizeodi



PecnoHaeHT - kKacinopbiHaapAbIH
cananblK Kypambil

Kypblabic -55
oveprocn - N 17

KbI3meT KepceTy 216

PecnoHpeHT - KacinopbiHAapAblH,
enweMpaik Kypambl

_ LLlaFbIH 157 — Ipi |
KacinopblHaap AEEEYA] (38,9%) KocinopblHAAp

OpTa
KacinopbiHAAP 3
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JKOHOMMKA
OounbIiHLWA icKepnikK
OenceHpinik
nHaekci (IbU)




JKOHOMMUKA boMbIHLIA icKepnik 6enceHainik unaekci (IbA)

2021  XbINfbl aknaHga HaKTbl
ceKkTopaafbl 457 KocCinopblHfa

49’0 XyprisinreHn an CaWblHfbl
cayanHaMaHblH HaTmxenepi 6onbiHWa
ickepnik 6encenainik  wnHaekci 0,6
TapMakka keTtepinin, 49,0 wamacbiHaa
KanbintacTbl (KaHTap anbiHaa — 48,4).

KblameTr KepceTty canacblHOa

nHoekc 49,2, eHepkacinte - 49,0,

37'5 KypblnibiC canacbiHgoa — 47,4 kypagbl
(kaHTap awblHOa - cankeciHwe 47,4,

35 49,4 xaHe 51,1).
2019 Kkap. 2020 akn. 2020 mam. 2020 Tam. 2020 Kap. 2021 akn.

50

45

40

* Kepcemkiw 50-0eH xcorapwl 60sca oH e32epicmi, memeH 6onca kepi eseepicmi 6indipedi. MHOekcmiH MaHi 50-0eH
KaQHWAanbIKmbl #ofFapsl (memeH) 6osca, kKepcemkiwmin ecy (Ky/a0bipay) KApKbiHbI COHWAAbIKMbI ¥oFapsl (memeH), 50-ee
meH OeHeelli e32epicmiH #OK ekeHOieiH Kepcemeoi.

DKOHOMUKA 60sibiHILIA - = ...
6ipnecTipinreH ickepnix — P~
€/ICEeHAINIK MHAEKCI — KeseCi —
YL cektopabiH  XKI©-peri N :
wannbl Kockuiran kyH yaeci BRI NeZEIITE KyprvJ'IbIC cektopbl  Kpl3meT KOPCETY CEKTOpb! ©HepKacin CekTopsl
60/ibIHIWA cafiMaKTaHFaH MaHi IBA 6onbiHwa |IBA 6onbiHwa IBU oonbiHWa IBU

49,0 47 4 49,2 49,0
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54

49

44

39

34

CekTopnap 6oubiHWwa ickepnik 6enceHainik niaekci (IbU)

/_\ 9’2
49,0
47,4
kap.2019 akn.2020 mam.2020 Tam.2020 kap.2020 akn.2021

= OHepKacin —KbI3MeT kepceTy ~==KypbInbIC

* Kepcemkiw 50-0eH xcofapel 60snca oH e3zepicmi, memeH 6osnca Kepi e3zepicmi 6indipedi.
NHOeKcmiH MaHi 50-0eH KaHWanbiKkmel xcofapel (memeH) 6onca, kepcemkiwmin ecy (Kyndeipay)
KAPKbIHbI COHWANbIKMbI Mcofapbl (memeH), 50-ze meH OeHeelii e32epicmiH MOK eKeHOi2iH
Kepcemeoi.

KapacTblpbinbin OTbIpfaH cekTopnapablH ©6apiHae
ickepnik GenceHainik MHOEKCi TemMeHaey anmarblHOa
kanabl. EH TemeHri kepceTkiw KypbiibIC canacbiHOa
OpblH angbl, MyHOAa WHAOEKC »XaHa TancblpbicTap
KenemMiHiH >X8He J>KYMbICMNeH KaMTy [OeHreniHiH
TemMeHaeyiHe OannaHbICThI 47,4 neHreniHae
KanbinTacThbl.

KbiameT KepceTy canacbiHAa ickepnik 6enceHainik
Xafgaubl  Kakcapgabl. KepceTkiww 2020  XbInfbl
kaHTapgaH 6Gepi anfaw peTt 49,2 wamacbiHa AeniH
keTepingi. WHAOEKCTIH KypamMablKk KOMMOHEHTTEpPIiHIH
bopi ecTi.

©HepkacinTe wunHaoekc 0,4 Tapmakka TemeHAaen,
49,0 peHreniHae KanbiNnTacThl.

— @i il
U==U

CekTtopnap 6o/bIHLIWa
Ickepnik b6enceHainik
KacinopbliHAapAbIH Kesneci

OHepKacin cekTopbl

KepCeTKIlTEPIiHIH
e3repicrepiHiH JKUBIHTbIFbI
pEeTiHAe ecenTeniegi

o e o A
6onbiHWa IBU ‘ i

O werday wepaini R

CeKTopbIHAAFbl

KbI3MET KepceTy
CEKTOpbIHAAFbI

it 1517




0 KaszakcTtaH anmakTapbl 60oMbiHwWa Ickepnik 6enceHAinik

MHAOEeKCI

2021 KbinFbl akNaHAAFbl aiMmaKTap 6oMbiHwa IBU

I I I | T
42,6 44,8 47,2 49,4 51,7 54,0

. MaBnopap

KocraHait Kmona 49,3
’ 50,0
51,4
BKO Hyp-(;)én'sral-l K.
45,0 ! b
— 50,5
ATbipay Kreve KapafaHpgbl
45,7 G 47,0
Anmartbi 06n.
Kbi3bliopaa 46,8
48,4 ] ket Anmartbl K.
MaH#fbicTay TypkicraH 50,4 50,6
50,3 42,6
LUbIMKeHT K.

51,9

2021 KbinFbl KaHTap-aKNaHAafbl aimakTap 6oiibiHwWwa IBU

2021 1 ——2021 2

Anmarbl K.
TypKecTaH 06bIchI 50,6

52’EI-I\(p—C\(nTaH K.

CKO 54,0 42,6 19 LLbIMKEHT K.

51,

Masnogap obAbiChbl -~ 50, 49,3 AkMOn1a 0bbICH

50,3
MaHfbicTay 06bIChI 49,0 AkTebe 0b6bIChI

48,4

Kbli3blnopaa 06abich 46,8 ' AnmaTbl 06/1bICHI

45,7

KocTaHaii 06/bickl 214 ATbipay 06biChl

47,0 5.6 50,5
KapafaHapbl 06nbicbl ' 50,4 WKO
BKO *ambbin 061bIChI

KasakctaH anmmakTapbl 6OKMblHWA KacinopblHOapAblH ickepnik 6enceHainiriniy xakcapybl 9 anmakta opblH angbl: ConTycTik KasakcTtaH
obnbicbiHaa (54,0), Hyp-CyntaH kanacbiHga (52,5), WeimkeHT kanacbliHga (51,9), KoctaHan obneiceiHga (51,4), AnmaTtel KanacelHga (50,6),
Weirbic KaszakctaH obnbicbiHaa (50,5), 2Kamb6bin obnbicbiHga (50,4), MaHfbicTay obnbicbiHaa (50,3) xxaHe NMaBnogap obneickiHaa (50,0).

Ickepnik 6enceHainiktiH TemeHgeyi 8 obnbicta opblH angbl: Typkictan (42,6), batbic KasakctaH (45,0), Atbipay (45,7), Anmatbl (46,8),
KapafraHgbl (47,0), Keisbinopaa (48,4), Aktebe (49,0) xxaHe Akmona (49,3) obnbicTapbiHAA.
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backa
MeMIeKeTTepAaiH
PMI| nHpekci




backa memnekeTttepaiH PMI nHaekci
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KanoHua
KbiTal
dpaHuuA
UHpoHe3nA
EBpo alimak
ABCTpanua
lepmaHuna
AscTpua

¥nbIbputaHuma

1.03.2021x. manimetTTep
Hepekke3: G20 engep weHbepiHaeri eHepkacin canacbiHgasbl PMI
https://tradingeconomics.com/forecast/manufacturing-pmi?continent=g20, Ka3acraH 6ovibiHwa IbU


https://tradingeconomics.com/forecast/manufacturing-pmi?continent=g20
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busHec-axyan
nHpekci (bAWN)




BU3HEC-AXYAIl UHOEKCI (BAWN)

ArbIMAbIFbI XXaFrganabl 6aranay

Afrbimaarbl }Karpanabl 6aranay, »kayantap 6anaHcol (Kb)*

1]2]3]a]s[s|7/8|o 01111 2| |5 6| 7|s|ohdrthd1 2 3[a|s6 7|8 ohetir2 1|23 a[s | 7s| ohimas
2017 2018 2019 2020 02

N DKOHOMMKA —— OHepKacin —— Kypbinbic ——KbI3meT KepceTy

*ayanmap 6anaHcel (MKE) - arbimOarel alioassl 6usHec axyandsiH e32epici #aliasl cypakmapra bepineeH oH
HIHe mepic ¥ayanmap apacbiHOaFbl alibipmMawblabiK. KacinopblHOAp YCbIHbIAFAH #ayanmapobiH 6ipiH maHOalios!

WHAKCapObl», «632ep2eH HOK» HaHe «Hawapaaosi». Yaecmep canmaKkmaHeln ecenmesiHeoi.
UHOeKc maHi 0 0eH worapsl 60sca axyanodbiH HAKCAPFAHbIH, memMeH 60sca HawapaaraHelH 6indipedi.

BbusHec-axyanapl 6afanay pakropnapol, Kb*

iz a8 T

OHepkacin Kbi3meT KepceTy Kypbinibic
eHiMI'e/K,bBMeTKe CypaHbIC -5,3 - -3,1 -5,1 -17,9
BusHecTi KopFay macenenepi . 2,6 0,7 3,9 -5,6

46 4,8 5,1 0,8
39 5,0 2,7 11,2

. 2,7 0,6 4,1 -1,7

NHdpaKkypblabim
CanblK ayblpTNaLWbINbIFbI

Kap»KbIHbIH KON KeTimainiri

-15 -10 -5 0 5 10

2021 XbIJTF bl aKknaHaa
pecnoHaeHTTepAaiH, 6aranaybl 6oMblHWA
afFbIMAafbl 6busHec-axyan »annobl
anfaHpa xakcapabl. Kepcetkiw =-2,6
naH 0,4-ke peniH xofapbinan, 2020
XblnablH, 6acblHaH 6epi anfaw peT ecy

ascCblHa oTTI. busHec-axyanabiH
Xakcapybl  ©HepKacin rneH  KbI3MeT
KepceTy caJjlacblHAa OpblH anabl, an
KYpblnbIC caslacblHpa axyan
Halwapnaabl.

Bapnbik  cekTop KocinopblHAaApbI
CYPaHbICTbIH TeMeHAeyiH aTan oeTTi.
JKOHOMMKA 6oMbIHLWa »KayanTtap
6anaHcel* -5,3 Kypaabl (kaHTtapaa -8,0
6onfaH). CoOHbIMEH KaTap afbiMAafbl

axyanablH Tepic 6afacblHa acep eTKeH
dakTop - canblKk ayblpTnanbiFbl (=3,9).
PecnoHaeHTTep xannbl oH 6ara 6epreH
MHMPaKYpbINbIM, Kap>XblHbIH Kon
xXeTtimpginiri  xoHe  6u3HecTi  Kopfay
mMacenenepi (conkeciHwe, 4,6, 2,7
XOHe 2,4). Ananga, KYpblbIC
canacblHblH KacinopbiHAAPbI 6yn
dakTopnapabl Aa asgan  Hawapnaabl
aen 6aranapbl.



bu3Hec-axyan uHOekci

Bbu3Hec-UUuKN «caratbI»

- 22

busHec-UUKAN «caFaTbI» OKoHOMMKa BovibiHLLa  KypbinbicTarbl  KbI3MeT kepceTyeri  ©HepkacinTeri
BAN BAU BAU BAU

AknaH 2021 11,9 7.2 13,2 10,0
(0,4; 24,0) Ocy aiimarbl

(0o

30 +
KeTepiny aimarbl

2021 XblagblH akKnaH awWblHAaA pecnoAaeHTTepaeH
anblHFaH ManiMeTtTep 6OWMbIHWA afFbiMaarbl 6u3Hec-axyan
Kawrtap 2021 1 6aracbl 0,4 kypaabl. Keneci 6 anfa kyTimaepi anagekanaa
(-2,6;15,1) 10 - Xofapbl (24,0). AfbiMagafrbl axyanabl 6entapan (0,4)
6baFanan oTbipbin, 6bonawakka KyTiMmaepi onTUMKUCTI 6onfFaH
5 1 Ke3 6unsHec-uuKN <«CcafFaTblHbIH» KeTepiny anmarbl MeH
ecy anMafbl apacblHa cankec kKenepi. SAfHu, 2021
_2'5 _2'0 _1'5 _1'0 5 5 1'0 1'5 2'0 2'5 Xbl1AblH aKnaH aWblHAa 3KOHOMMK?_ KOPOHOBUPYCTbIH

5 - cangapblHaH 6onfaH KynablpayfaH KeniH KannblHa Kenyre
Tasn Kanabl Aen KopbITbiHAbLI Xacayfa 6onaabl.
-10 1 ArbiMaafbl XoHe 6onawak busHec-axyaniblH opTalla
MOHiH KepceTeTiH busHec-axyan WHaekci (BAW) 2021
XblNAblH aKknaH abiHAA Xannbl 3KOHOMUKa 6onbiHWa 11,9
20 - Kypaabl (kanTapaa - 6,0). KypbiIibiCTa KepceTKill
TemeHpaey ailimasbl anpoekanpga TeMmMeH (7,2), KbI3MeT KepceTy canacbiHAa
25 1 3KOHOMMUKa 6onblHWa MOHHEH XXOFapbl (13,2).
©Hepkacinte BAY 10,0 Kypaasbl.

D

AfbiMaafbl XKafaan

-15 4

Kynabipay aiimarbl

_30 J
Bonaluak »kafaamn

BAW*=,/OKB(AX) + 200) * OKB(BXK) + 200)-200

*BAU, Ifo WHCTUTYTbIHbIH

6ananchbitbin O)Rhrtzl2E BX — 6onalwakTarbl 3KOHOMUKanNbIK XXaraaun 9

reoMeTpUssbIK MaHI




9aicHamManbIK TYCiHiKTeMe

v AKnapaT HaKTbl CEKTOP MOHUTOPUHTIHE

KaTblCaTbIH KacinopblHAapAbIH an
CaublHFbI cayanHama HaTMXenepi
6oublHLWa gaWbiHAANFAH;

v Ickepnik 6enceHainik MHOEKCIH

ecentey VYWiH AUPPy3nanblK MHAEKC
(AN) konpaHbinagbl. On OH »>XayanTtap
MeH KanbINThbl XayanTtapAblH
XXapPTbICbIHbIH KOCbIHAbICbI peTiHAe
ecenTtenedi. byn uvHAEKC KepCEeTKIiWTiH
e3repy ANHAMUKACbIH cunaTTanTbIH
»XXannbel nHAMKaTop 6onbin Tabblnaasbl;

v [Onarpammanapgasbl aepekTep
MaycCbiMAbIK haKTopAaH Ta3apTbifaH;

v' ANAblHFbl annapablH AWMHAMUKACbIHAA
MaycbiMAblK TaszapTy neH XIO-ai kauTa
Kapay ecebiHeH e3repictep 6o0nybl
MYMKIiH.

v' BU3HeCc - axyan WHAeKCi MeH 6bu3Hec-
umkn  «cafatbl» Ifo  MHCTUTYTbIHbIH
(FrepmaHus) sAicTemeciHe conkec
KacanfaH.
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AKla-KpeauT cascaTtbl AenapTaMeHTi
KA3SAKCTAH YJITTbIK BAHKI
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