Kazaxkcman Pecnyonurxacovinoiy ¥nmmuolx, banki
3epmmeynep sncone cmpameusanvlk manoay oenapmamenmi, Kacinopvinoap monumopunzi 6ackapmacst

EJI 9 KOHOMHUKACBHI HAKTbI CEKTOPBIHBIH KOCINOPBIHJAAPBIHBIH KOHBIOHKTYPAJIBIK CAYAJIJAPBIHBIH HOTUKEJIEPI
(20155. 1-Toxcanmars! xaii-KyHinig Oaranapsl xoHe 20155k, 2-TOKcaHAAFbI KYTIIETiH o3repicTep OoHbIHIIA)

1.1-kecre

2007 sk. | 2008 sx. | 2009 sk. | 2010 2k. | 2011 k. | 2012 k. 2013 k. [1-Tok. 2014 [2-Tok. 2014 [3-Tok. 2014 |4-TOK. 1-ToK. 2-ToK. 2015k.

MOHI/ITopl/IHrKe KaTbICyHIbLJIAPABIH CAJIAJIBIK KYPaMbI KaTbICy. | KaThICY. | KATbICY. | KATBICY. | KAThICY. | KaTBICY. KaTbICy. KaTbICY. KaTbICy. KaTbICY. KaTbICY. KaTbICY. KaTeICy. | vaeci,
CaHBI CaHBI CaHBbI CaHBbI CaHBI CaHBI CaHBbI CaHbI CaHbI CaHbI CaHbI CaHbI CaHbI %
bapabIFbl 1526 1663 1918 2139 2371 2491 2649 2678 2690 2720 2739 2770 2781 100
AyBII MIapyanIbUIBIFG]L, aH aylay, OpMaH [apyallbUIbIFbL 131 120 138 143 172 170 176 172 175 176 177 176 170 6,1
Tay-KeH OH/IIpYy 6HepKaciOi aHe Kapbepiepi a3ipiey 86 101 117 122 132 141 157 160 159 160 162 164 162 5,8
OHIeyII OHEPKICITT 418 454 499 533 591 602 644 659 663 657 656 664 660 23,7
DJIeKTPMEH KabIbIKTay, ra3, 0y 6epy )oHe ayaHbl KeJIIeTy 60 61 64 66 75 78 82 82 83 83 83 88 86 3,1
CyMeH a0apIKTay; Kopi3 xkKylHeci, KOKbICTapbl )KHUHAY MEeH OoIryai 29 30 30 29 27 29 27 26 26 28 30 31 32 1,2
Kypsuibic 238 245 263 285 300 313 314 311 309 314 320 329 328 11,8
Ketepme xoHe Gomiex cayna; aBTOMOOHIBAEP MEH MOTOLUKIIIAP B 247 294 386 483 534 589 644 657 671 685 686 689 711 25,6
Keuik xoHe KoiiMara amy 132 138 153 176 204 219 228 231 229 234 236 233 232 8,3
Typy *xoHe TaMaKTaHy OOHBIHIIA KbI3MET 37 38 47 54 60 59 59 60 58 60 62 63 68 2,5
Axnapar jxoHe OailaHbIC 32 31 47 b7 54 53 50 42 43 42 42 43 45 1,6
JKbUDKBIMAHTHIH MYJIKIICH OIlepanusiiap 44 51 59 73 77 79 94 102 107 108 110 110 116 4,2
Backa canamap 72 100 115 123 145 159 174 176 167 173 175 180 171 6,1
1.2-xecte

2007 ax. | 2008 2x. | 2009 sk. | 2010 k. | 2011 k. | 2012 k. 2013 :x. 1-tok. 2014 | 2-tok. 2014 | 3-tok. 2014 4-TOK. 1-TOK. 2-ToK. 2015:k.

MOHHUTOPUHIKE KATHICYIBLIAPABIH CAJAIBIK KYpaMbl KaTbICy. | KaThICy. | KaThICy. | KATBICY. | KATBICY. | KaThICY. KaTbICy. KaThbICy. KaTbICy. KaThICy. KaThICy. KaTbICy. |KatbICy. | yaeci,
CaHbl CaHbl CaHbl CaHBI CaHBbI CaHBbI CaHBbI CaHbI CaHbI CaHBI CaHbI CaHbI CaHbI %

Bceero 1526 1663 1918 2139 2371 2491 2649 2678 2690 2720 2739 2770 2781 100
AJIMATHI K. 114 133 136 144 159 199 221 221 226 228 238 239 239 8,6
AcraHa K. 66 77 97 120 120 124 136 138 140 145 146 152 157 5,7
AkTe0e 00JIBICH 78 81 79 80 82 84 101 103 106 111 114 115 116 4,2
AnmaTsl 00IBICHI 51 63 62 79 112 114 126 133 133 133 135 139 144 5,2
I eireic Kazakcrad 00JIBICH 121 118 164 169 173 178 191 194 198 200 201 203 205 7,4
ATbIpay 00JIBICHI 138 153 171 171 178 183 191 193 194 194 194 198 199 7,2
JKaMOBbLT 00JIBICH 116 119 133 137 145 150 153 154 155 155 155 157 157 5,7
Kaparanap! 00516ICHI 94 121 155 195 217 219 237 238 238 239 240 242 244 8,8
Kp13pu10p 12 00JIBICHI 130 138 152 165 183 186 186 191 191 198 199 201 201 7,2
Kocranaii 06J1bIChHI 56 55 84 98 101 106 113 117 118 122 123 124 124 4,5
MagnrsicTay 00JIBICH 73 76 79 83 86 91 89 91 93 94 94 97 99 3,6
IaBnomap 06IbICHI 80 85 128 142 166 188 200 198 193 194 195 198 194 7,0
Conrycrik Kazakctan 00JIbICH 135 143 154 164 180 184 189 193 195 198 199 199 200 7,2
Bartpic Kazakctan o0JbICHI 120 136 143 152 169 174 180 176 172 169 166 166 159 5,7
AKMOJI1a 00JIBICH 63 67 76 105 145 149 171 171 171 171 171 171 173 6,2
Onrycrik Kazakcran 00JbIChI 91 98 105 135 155 162 165 167 167 169 169 169 170 6,1




Kazakcman Pecnyonukacvinovityy ¥aimmuix bauki
3epmmeyaep sncone cmpamezuanvikK, manoay oenapmamenmi, Kocinopvinoap monumopunzi 6ackapmacol

OKOHOMMKaHbIH HaKTbl CEKTOPbIHAaFbl 9KOHOMUKasblK KOHbHOHKTYPaHbIH,
MHBECTULMANbIK KITMMAaTTbIH XX9He KapXXbl-9KOHOMUKarbIK Xan-KymiHiH e3repyi
2015 x. 1-tokcaHpa (HakTbl) XxaHe 2015k. 2-TokcaHAa (KyTynep)
|. Wapyawbinbik xypei3yOiH xannbl xardalbIHbIH XaHe 0s1ap0biH ghakmoprapbIHbIH KOHLOHKMypach!
1.1. Banroma 6arFaMbIHbIH bIKNasbl
Banioma o6azamwt 032epicininy kacinopvinoaposty 2015 scolnzol 1-mokcanoazel wiapyauivliislK Kblzmemine siKnait

USD/KZT, % »xayantap EUR/KZT, % »xayantap RUB/KZT, % xayantap
7 3 I b14 |BT.db2, (84[7.9p71 | p2dp2, ' 6
32,9 7,0 5,1 D39 b4 1. ’ L8 b - 2, 0 &l 8 7
— — ikl i 4 d
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,ﬁrﬂ 4.8 A 22115 1 9 PZH
20092010201120121-ToK 2- 3- 4- 1- 2- 3- 4 1- 2009201020112012 1- 2- 3- 4- 1- 2- 3- 4- 1- 2009201020112012 1- 2- 3- 4- 1- 2- 3- 4- 1-
2013 TOK. TOK. TOK. TOK. TOK. TOK. TOK. TOK. TOK TOK. TOK. TOK. TOK. TOK. TOK. TOK. TOK. TOK TOK. TOK. TOK. TOK. TOK. TOK. TOK. TOK.
2014 2015 2013 2014 2015 2013 2014 2015
C—/oH C—acep eTnegi rTepic C6inveimin

2015x. 1-tokcannma TeHre O0arambiably AKII fgommapeiHa, eypora oHe pecell pyOJliHEe e3repiCiHiH MIapyallbUIbIK KbI3METIHE Tepic ocepiH 0acTaH KEIlipreH KOCImopbIHaap
caHbl azman TemeHneni (tuicinme 23,9%, 11,5% sxone 17,8%-ra meitin). TeHreHin peceit pyOiiHe GaraMbl ©3repiCiHiH OH 9CEpiHiH MIapyambUIBIK KBI3METIHE BIKMAI €TKEH
KoCimopbIHaap caHbl aiftapisikrail yiraiast (2014 x. 4-tok. 22,5%-1an 19,2%-ra neiiin).

1.2. AliHanbIM KapaxxambIH KapXbiiaHObIpy Ke30epiH 6aranay

. L % wayanTap
2015x. 1-Tok. OaHKTEepIiH KPEeOUTIH aifHaJIBIM KapaXkaTblH | 100

82,5 815

TOJNBIKTBIPY VIIiH TMaijJaJaHfaH KoOCIMOPBIHIAP CaHBI a3/ar 80
tomenmeni (15,6%-ra geitin). MemiekeTTik  Garmaprama 60

meHOepiHae aifHaIbIM KapaKaThlH KapXKbUIAHIBIPYFa KpPEIHT ;’g
anraH kocimopsiHaapabiH yieci 2015x. 1-tok. 0,8% Gonusr. 0 L 2.0 i,5
Kocinopsianapasiy kemuminiri (81,5%) ockl MaKcaTka MEHIIIKTI 2008 2009 2010 2011 2012 1-ToK 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK.

i 2013 2014 2015
KapaXaTThbl ManjaaHa/ibl. O - MeHLwWiKTi KapaxaTt ® - BaHKTepaiH kpeauTTepi B -)Xy3ere acbIpblifaH XoK - Backa nepek ke3aepi

1.3. UHeecmuyusnapdbl KapXbinaHobIpy Ke30epiH 6aranay
KacinmopeiHaapaeiy mHBeCTULMANBIK Oencenaunr: 2015xk. 1- % »ayanTtap

IRIR

6 2008 2009 2010 2011 2012 1-tok 2-ToK. 3-TOK. 4-ToK. 1-TOK. 2-TOK. 3-TOK. 4-ToK. 1-TOK.
OJLIIBL. 2013 2014 2015
O - MeHLWikTi kapaxat O - iHBecTuumanap GonFaH ok O - baHkTepaiH kpeanTTepi B - backa gepek ke3gepi

2

TOK. HAalapiajpl. HHBECTHIMIIAPAbI Kap)KbUIaHAbIpMaraH | 80
KocinopeIHAapablH yieci 36,4%-ra peiliH yiFaiasl, an ocel| go
MakKcaTKa MEHIIIKTI  KapaXaTThl  JKOHE  OaHKTep[iH 40
KpPEeIUTTEpiH MakgalanFaH KoCIMOPBIHIAPABIH Yieci THiCiHIe,
59,9%-ra xone 4,9%-ra TomeHneni. MemiekerTik Oaraapiama

meHOepiHae KpeauT anraH KocimopeiHaapabiH yieci 0,9% 0
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Il. BaHkK xKyleciHiH 3KOHOMUKaHbIH HaKmbl CEKMOPbLIHA bIKNanbl

2.1. AFbiMOaFbl moKcaHOa kpedum (Kaxxemminik) anyra Huem 6indip2eHdep
0 KpeamtTepre cypaHbic

KocinopeiHaapasly OaHKTEpAiH KpeOUTTepiHe KaXeTTUTiK, o 35 993310 33,8
TyTacTail anraHaa SkoHoMHKa OoibiHma 2015xk. 1-Tok. aszmam ‘E" 30 ' :
YIFaUIbI. KPEAUT allyFa HHET OUIIpreH KoCilOpbIHIAp/IbIH % 25 23,2 25,4
yneci 2015x. 2-tok. 25,4% Gommel. Kpemmtrepre eH kem | X g
K&KETTUTIK - OHIey calachlHmarsl Kocimopeiamapaa (33,8%). 2 15 20,4371 186
Tay-keH eHipy eHepKaciOiHae KpeauTTepre KaxerTimik 18,6%: 10 4 : : : : : : : : : : : : : : )

Fa JIeliH yrraib.

2008 2009 2010 2011 2012 1-ToK 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK.
2013 2014 2015 2015

=== 3KOHOMUKA BOMbIHLLIA GapnbiFbl —— Tay-KeH eHepKacibi —&— eHAeYLLi eHepkacin

2.2. KacinopbiHdapOdbiH 6aHkmepOdiH kpedummepiHe KaxxemminiciH KaHarammaHObIpy dapexeci

2015x%. 1-Tok. alyra OTIHIII OepreH

0aHKKe KpeauT B0 s
KOCimopbIHAapAbIH  yireci asman Ttemenmeni (2014xk. 4-Tok. o ?318
26,2%-nan 25,0%-ra peitin). Byn perre kpemur anraH g 20 2;‘4 17"1*
KOCImOphIHAApAbIH,  yiieci (OHBIH imiHme OYpeIH armsiiFaH | © 18 ¢ 4
KPEJMTTIK Kesli GOHBIHIIA KE3CKTi TPAHII alFad alFaniap) 2008 2009 2010 2011 2012 1-tok 2-Tok. 3-TOK. 4-ToK. 1-ToK. 2-TOK. 3-ToK. 4-Tok. 1-ToOK.
tomerneni (2014x. 4-tox. 21,4%-man  17,1%-ra  neitin). 2013 2014 2015
: : KpeowuT anfaH kacinopbiHAapabIH yneci
erIFHT 6e£)yneH Gac  TaprbuIran KQCIHOPHHHapm:I'H yueet s Kpe[uT anvaraH KacinopbiHaapAbH Yrec
enoyip yurFaiinbt (2014x. 4-tok. 4,9%-nan 7,9%-ra neiiin). * BYDbIH abisiFax Kpedummik xeni 60lbIHWA Ke3eKMi MpaHW aitFaH KaCinopbiHAapdbl ecKepe ombIbIr
2.3. Kpedummey mananmapesi.
17,1 LLleTen BantoTacbiMeH
40 TeHremeH %_ 1g 20
30 a4, — 118 134 14 30 L 142 1T8 N
0d hok R S A S O P A A 4
,20 e, o e i O O I I —] 7|88l 10 | o 20 i
© |
210 I_ £ 10 1% {89 2} d
® o el Al T Ted fhed Jed et dbd LB Ll LEd Ll ded 1o ® 0 = 1 . et o e : :
2009 2010 2011 2012 1-tok 2- 3- 4-  1-TOK.2-TOK. 3-TOK. 4-TOK.1-TOK. 2009 2010 2011 2012 1-toK 2-TOK. 3-TOK. 4-TOK.1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK.
2013 TOK. TOK. TOK. 2014 2015 2013 2014 2015

C—/3HakTbl KpeauTTiH Mep3imi
—>— HaKTbl %-AblK MernLiepneme

C— KpeauTTi KananTbiH Mep3im
—&— KananTblH %-AblK MenLiepneme

C—KpeaunTTi KananTbiH Mep3im
—&— HakTbl %-AblK MernLiepneme

=3O HakTel KpeauTTin Mep3imi
—X— KananTblH %-AblK MernLepneme

KpeautTteynin 6ara xaHe bafanblk eMec Tanantapbl 63repiciHin,
60 - anddysmaneik nHaekci (2015x. 1-Tok.)

50 1+

37.9 39,6 41,3

40

30 --*"|

2015x. 1-TOK. TEHreMEH »JKOHE WIETEeNl BAJFOTACBIMEH KpEAWTTEp OOWBIHINIA OpTalia
naib3aAblK Menmepieme Ttuicinme 13,6%-ra (2014x. 4-tok. 11,8%) xone 9,0%-ra (2014x.
4-10K.8,4% ) nefiin yrraiinsl. KocimopeHmap yIniH THIMII TEHreMeH KpemuTTep OOHBIHINA
HMalbI3ABIK Meumepsieme 8,8%, meren BamoTacMeH - 6,1% 0ol
2015x%. 1-Tokcanma KoCIMOPHIHAAPABIH AepeKTepi OOWBIHINA aifHaNbBIM >KOHE Herisri
KapaxxaTThl KPEOUTTCY[iH Oara Tamantapbl (KpeAWT OOWBIHIIA MeJIIepieMenep ICHreii,
oy KOCBHIMIIIA KOMHCCHSIAp MOJIIIepi) JKOHE OarajblK eMec Tanantapbl (KPeIWTTIH €H Kol

20 + T
Bara Tanantapsl
D AnHanbIM KapaxarTbl

Baranblk emec Tanantap
EHerisri kypan-xabblkTap

MOJIIIED] JKOHE MEP3iMi, Kapbl3 allyIILIHBIH )Kal-KyiiHE TajanTap, KaMTaMachl3 €Tyre
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2.3.1 Cananapfa Kambicmbl afbiHFaH Kpedummep 60olibiHWa opmauwa nalibi3oblK Mesuwepaemesnep

JKOHOMHKAHBIH HEri3ri caiajapsl

TCHICMCH HIeTe]1 BAaJIITACBIMCH

2013-4 | 2014-1 | 2014-2| 2014-3 | 2014-4 | 2015-1 | 2013-4 | 2014-1 | 2014-2 | 2014-3 | 2014-4 ] 2015-1
DKOHOMHMKA OOMBIHIIA 12,1 11,9 11,8 11,7 11,8 13,6 9,2 9,5 8,5 8,8 8,4 9,0
AybUIIIapyalIbUTBIFbl, OPMaH XoHe OaJIbIK aynay 11,6 116 1.1 12,0 115 11,9 105 13.0 i 71 9.0 i
11apyalllbUIbIFbI
Tay-keH eHJipy ©HepKaciOi jxoHe Kapbepiepi a3ipiey 11,3 11,3 10,8 11,3 10,7 13,3 8,3 8,3 8,2 9,9 7,8 91
OnieyIii eHepKacim 11,6 11,6 11,4 115 11,6 13,0 9,5 9,8 8,6 8,9 8,8 8,5
Kypbuibic 12,8 12,4 12,6 12,3 12,4 14,7 11,3 9,1 10,2 9,9 9,3 11,0
Ketepme xone .66J'IIHCK cayza; aBTOMOOHIIbJIEP MEH 12,2 121 11,0 11,0 11,0 14,2 10,7 10,2 86 85 9.0 95
MOTOLMKIIAEPAL KOHIEY
Kemik xoHe KoiimMara aimy 11,6 12,7 12,5 12,0 12,4 13,2 7,2 9,3 8,8 8,8 8,3 7,1

2015x. 1-TOK. TEHreMeH KpeauTTep OOMBIHIIA €H TOMEHT MAfbI3ABIK MOJIIepiieMe aybunapyamsuisiFsiHa (11,9%), an meren BaloTaChIeH - KOIIKTE XOHE KoiiMara ayaa

(7,1%) Gatikammsl. TeHreMeH KoHe IIEeTET BATIOTACEIMEH KPEIUTTEDP OOMBIHINA €H KOFaphl MalbI3IBIK MoJIIepieMe KypsutbicTa (THicinme 14,7% sxone 11,0%) GaiKaiibl.

2.4. KacinopbiHOapObiH 6aHKkmepde2i deno3ummep KeseMiHiH e32epyi
Leno3ummepOdiH KenemiH emkeH mokcaHOarbl xardalMeH casbicmbipy

Kaci 2014 2-{12014 3-|2014 4-12015 1-|2015 2- . . . . .
™ acmopbmnapuo/u 0 014 3-120 015 013 KecinopbiHaapablH 6aHKTepaeri 4enosnTTepi kenemiHiH earepyiHii A dynsanbik
b |msxayanTapbl, % | ToOK TOK TOK TOK TOK 520 ¢ uHBeKCTEp
LY 51,5 |
1 |¥araosr 5,0 4,1 4,2 4,2 2,4 51’0 3
Osrepicrepaox | 103 | 97 | 92 [ 90 [ 7.7 50,5 ! ) 0,1
2 50,0 : : : : : : : : : : : o200
3 |Tomenzeyi 27 | 3,0 | 37 | 39 | 24 495 |
4 |Canran ok 82,1 | 83,2 | 82,9 | 82,9 | 81,1 49,0 t
Canagpr (1-ko01+2 485 *
B 2008 2009 2010 2011 2012 1-tok 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK.
5 |xon+3-xou) 179 (168 [ 171 f 171 f 125 2013 2014 2015 2015
KYTY.
6 Auppy3usibik 512 1 50,6 | 50,3 | 50,1 50,0 =g 5KOHOMVKA GOVibIHLLA Gapnbifbl === ipi kacinopblHAap 6oiibIHWa opTa XoHe LafbiH KacinopbiHaap 6oiibIHLLA
— p. p P! p P p! p

20155. 1-TOK. KoCIimOpBIHAAPABIH OGaHKTEpET] AETO3UTTEPIHIH 6Cyi TYTacTall anFaH/ia, SKOHOMUKA OOMBIHIIIA MYJIIEM TOKTAM KAJbI (IEMO3UTTEPAIH 63repyiHiH T} y3HsIIbiK
urgexci 50,1% Gommpr). 2015, 2-TOK. KOCITOPBIHAAD YPMICTIH KaJIFacybIH KYTY/IE.

*10-6eTTeri oaicHAMAaJIBIK TYCIHIKTEMEHI KapaHbl3
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2.5. BaHkmepOdiH kpedummepiHiH KacinopbiHOap ywiH Komkemimoinizi

) o ) .. .. o/ _ .
2015x. 1-Tok. OaHKTEpAiH KPETUTTEPiHIH KOCIOpPBIHAAD g | Kpeaut anyra erinim 6epai, Oipak anraH xok, %-0eH yieci 7.9
YIIiH KOJDKETIMIUTIrT Oipiiama Hamapiaasl: KpeauT OepylcH 6 49//

o ;
0ac TapThUIFAH KOCIMOpBIHAAD YJIECIHIH  e1dyip YJIFarobl | © R A
. . |E 4 S S—— | =
Gatikammer (2014x. 4-tox. 4,9%-mam 7,9%-ra neiiin). Ipi, | o i T~ A
. . C < [ T T T T T T T I T N R
LIaFBIH JKOHE OpTa KOCINOphIHAAp OoWbIHIIA OaHKTEpHiH | X 4,84/9 8,006
oHe OpTa - KSCINOPHIRAAD i Gai PRy H.'E N BN &N SR
KpEAUTTEPIHIH KOJDKETIMIAUTITIHIA HAIIAp/Iay ypIICl OanKaIbl. 2008 2009 2010 2011 2012 1-tok 2-ToK. 3-TOK. 4-TOK. 1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK.
2013 2014 2015
= LafbIH aHe opTa = |pi === 3KOHOMMKa BOMbIHLIA BapnbIfbl
2.6. KacinopbiHOapOobiH 6aHkmepdiH kpedummepi 6olibiHwWa 6epeweai
BaHkmepdiH Kapbi3dapbi 6olibiHwa bepeweei 6ap KkacinopbiHOap caHbIHbIH QUHaMUKachl
Meps3imi eTkeH 6epeLueri 6ap kacinopbiHaapAbiH yreci (90 KyHHeH actam)
.. . 50
2015x. 1-Tok. Mep3iMi ©TKeH KpPEAUTOPIBIK XKOHE NeOUTOPIBIK Oeperieri 6ap | o 40 —
KOCINOpBIHAAPABIH Yiieci, TuiciHme 32,6% sxoHe 24,9% O6onabl. MOHHTOPHHIKE E 30 249
KaTBICYIIIBl  KOCIMOPBIHIAAPABIH apachblHaa OaHKTepAiH Kapb3gapbl OOMBIHIIA % 20
Oeperteri 6ap KacinmopbIHAAPAbIH yiieci 7,2% 0ol 10 7.2
X
o O B
W ebvTopnbik B Kpeantopnblk B BbaHkTepaiH kapbizaapbl 6oMbiHLWA
Bopbiwmblk XXykmemeHiH cepniHi (kacinopbiHOapObliH 6apsibik MiHOemmemesnepiHiH MeHWIK KkanumarbiHa KambiHackl)
2015x. 1-TOK. OOPBILITHIK KYKTeMeci ocken | o100
. oo - 0| © 80
KOCIMOpBIHAAPABIH Yiteci enayip yiraiiast (2014x. 4-tok. 40,6%- E 60 1481 465 46,5
I T | 0 ZNs I T
. . . . . X = - o gt |
MiHIeTTeMeNepinaeri Kapsi3aapasH yneci 46,5% nenreiime | o 20 \‘@ 1 1 ] : ] : : & : & : ] : : : : ) : : 1
e3repMeﬁ KaJlIbL. 2008 2009 2010 2011 2012 :IZ.Ong 2-TOK. 3-TOK. 4-TOK. :Ié(')r(l)f1 2-TOK. 3-TOK. 4-TOK. 128'(1)2

BopbILWTbIK XXyKTEMECI yrFanfaH kacinopbiHaapablH yneci —®— baHkrepaiH MiHaeTTeMenepiHaeri kapbl3aapabiH Yneci

KoacinopbiH0apObiH akmusmepiHiH cepriHiH xoHe 6aHkmepdiH kpedummepi 6olbiHwa bepeweKkmi canbicmeipy

Z2U15 k. 1 -TOK. KOCIIOPBIHAAPIBIH OaHKTEP/IH KpPEAUTTEPL 60 (50= eTkeH TOKCaHMEH CanbICTbIpFaHAa e3repicTep xok)

o . 55 53,2 .
OolibIHIIAa Oeperieri TOMEHIeY asChIHAA KAIIbL: TUQPY3USIIBIK =0 & :

unpexc (AN)* 48,1% oGonapl. KocinopblHAApIsIH aKTUBTEPI 45
44, 7%-ra petiin  (2014x. 4-tok. 49,5%) Temenmenmi, MEHIIIK 40 - 42,
KaITUTAJIbIHBIH 63repy THHAMHUKAChl TOMEH/EY aschiHa oTTi: JIU 2008 2009 2010 2011 2012 éong 2-TOK.  3-TOK.  4-TOK. 128;’2 2-TOK.  3-TOK.  4-TOK. 12822

44.8% (52.0% 20145%. 4-tok.) Gomhr. —o— KpeauTTep GoibiHLa GepellekTik e3repyiHin [N —a— KacinopblHaap akTUBTepiHiH e3repy [N

g 1
44,7448

*10-0eTTeri omiCHaMAaIbIK TYCIHIKTEMEHI KapaHbl3 5
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lll. JalbiH eHimM2e, wukizam neH Mamepuanodapra cypaHbICMbIH XoHe 6aracbIHbIH 632epiciH 6aranay
3.1. KacinopbiHOapObIH OalibiH 6HiMiHe cypaHbIiC KOHbOHKMypacsbi (46)
HalibiH eHimee cypaHbicmbiH OeHeaeliH emKeH mokcaHOarbl XardaliMeH casnbICmbIpy

Kocimopimsapaet | 5014 5 15014 3-|2014 4-| 2015 1-| 202> 2 ini - -
N |w sayamrapet, % TOK o5 CypaHbICTbIH e3repyiHiH [V (50=eTkeH TOKCaHMEH canbICTblpFfaHaa e3repicTep oK)
TOK TOK TOK TOK A Q
KYTY 60 7
Y. 232 | 216 | 174 | 99 | 271 55 e e o Y /A
i 50 "\( A7
Osrepmeyi 56,9 59,8 56,4 43,2 32,2 45 e
40
3 |Temenneyi 19,7 18,5 26,0 46,9 13,4 35 \C
30 #31 5
4 |1-xo0m-3-%01 3,5 3,1 -8,7 -37,0 13,7 25 .
2007 2008 2009 2010 2011 2012 1-ToK 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK.
O cypanpic 2013 2014 2015 2015
5 [O3repiCTePIIH 518 | 516 | 457 | 315 | 56,9 KyTy-
TG GY3USIIBIK y N .
———— @=Omm JKOHOMMKA BOVibIHLLA Ipi kecinopblHaap LLiaFbIH »aHe opTa kacinopblHAap

20155. 1-TOK. MaibIH OHIMIe CYpaHBIC TOMEH M, MYHBI TUMQy3usiibik uuaekce (W) kysnanmsipaast, o 31,5% Gomasl (kacimopbinmapabiH 9,9%-51 JaibIH OHIMIe CYPaHBICTHIH
WIFarobH, an 46,9%-b1 - CypaHBICTHIH TOMeHAeYiH atarn oTTi). 2015k, 2-TOK. KocimopbIHaap CypaHBICTHIH Keibip ecyin kyryne: JIN 56,96% Gommsl.

3.2. KacinopbiHOapObiH OalibiH ©HiMiHIiH 6aFacbIHbIH e32epyi
OHAipinzeH mymbiHyWbIbIK mayap/iapbl XoHe KepceminemiH Kbismem barachkiHbIH cepriHiH ThU cepriHiMeH carnbicmbipbIn mekcepy

Kacinopoinzapiet 2014 2-|2014 3-{2014 4-12015 1- 2015 2- JavibiH eHiM GaracbiHbIH W (oK Wwkana, 50=eTkeH TOKCAaHMEH canbICTbipfaHaa e3repictep
Ne | sxayanrtapsi, % TOK 110 — 80
TOK TOK TOK TOK KOK.)
KYTY
108
1 |¥urarobt 30,0 27,3 19,9 14,0 13,7
106
2 |O3repmeyi 66,1 69,2 73,0 66,1 53,1 104
3 |Temenneyi 3,9 3,4 7,1 19,9 7,3 102
4 |1-5%0m-3-3%01 26,2 23,8 12,8 -5,8 6,3 100 +—+—"+"~+""4—"¢ttt+ttt+ttt+ttt+tttttt—t—t—t—t—t—t—t———+ 30
i1- 3- 1- 3- 1- 3- 1- 3- 1- 3- 1- 3- 1- 3- 1- 3- 1- 3- 1- 3- 1-
HY C¥paHI’.IC. TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK TOK
5 ©3rCPICTEPIHIH 63,1 61,9 56,4 471 53,2 05 06 07 08 09 10 11 12 13 14 15
AU y3HsIBbIK @=Om=TE| (con Wwkana), %-6eH  emomms TyThIHYLILINbIK Tayapnapbl MeH KbiaMmeT 6arackiHbiH 1M (OH Wwkana)
UHneKci*

*10-0eTTeri oficHaMaNbIK TYCIHIKTEMEHI KapaHbI3 6
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3.3. KacinopbiHOap camsbin aniFaH wukizam neH mamepuandap (LU xaHeM) 6aracbiHbIH ©32epYi
OHOipinzeH mymbIHyWbINbIK mayapriapbl XeHe KepceminemiH Kbi3amem barackiHbiH cepriHiH TBU cepriiHiMeH carbiCmbipbinl meKkcepy

Kacinopuimnap- 514 5 15014 3-|2014 4-|2015 1[0

Ne |abIH sKayanTapsl, TOK
TOK TOK TOK TOK

% KYTY
1 |¥uraron 59,9 55,3 44,9 33,9 27,0
2 |B3repmeyi 39,1 42,8 50,3 55,5 31,8
3 |Temenneyi 1,0 1,8 4,7 10,4 0,8
4 |1-xo0m-3-%01 58,9 53,5 40,2 23,5 26,3

11 >xone M

0OarachIHBIH
5 |esrepyinig 79,5 76,7 70,1 61,7 63,1

U y3usITBIK

HMHJEKC] *

90

80

70

60

50

LLukizaT neH matepuangap 6aracbiHbiH e3repy O (50= eTkeH TOKCaHMeH
carnbICTbipFaHaa e3repicTep oK)

ol o,

,.—‘ =l -

n

n n n

2008

4-TOK. 1-TOK. 2-TOK.
2015 2015
KYTY.

2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK.
2014

2009

2012 1-tok 3-TOK.

2013

2010 2011

OKoHOMMKa BoVibIHLLIA == W= Aybifapyalbibifbl =g Tay-KEH OHAIPY OHepKacCibi

2015x. 1-Tok. ’KOHOMHMKA OOBIHIIIA IIMKI3aT [IEH MaTepuaiaap OaracklHBIH OCyi, Keibip Oasynayra KapamacTaH, )Xorapsl 001bIn Kausin oTseip: AU 61,7% (2014x. 4-Tok. —

70,1%) 6onmpsr. 2015%. 2-ToK. IKOHOMHKA OOMBIHIIA TYTACTal anFaH/a, IIMKI3aT eH MaTepuanaap 6araceiHbIH oce OepyiH kyreni: AW 63,1% Gossl.

IV. Ickepnik 6enceHdinikmiH )xoHe KapKbl-3KOHOMUKaIbIK d/1yemmiH e3zepyi
4.1. EH6ek eHimOAinizi xoHe eHAipic kenemi e32epicmepiHiH OuHaMukacbl (MaycbIMObIK-me2icmey Kamapbi He2i3iHOe)

2015x. 1-TOK. IIBIFApBUIFAH OHIMIHIH KeJeMi jkKoHE eHOCeK

OHIMJIUIINT TOMEHJEMETeH KoCINOPBIHAAPABIH Yieci enayip
TeMeHaeni, Oipak ecy camaceiHaa Kammsl (U TuiciHmre
63,8% sxone 61,9% Gomager). 2015xk. 1-TOK.
KaMTBUIFAaHIAp CaHbl TOMCHAEMEICH KOCIMOPBIHIAPIBIH
yieci azman remeraeni (A1 58,6% Gommer).

KYMBICTICH

4.2. OHOipicmik KyammbIl/ibIKMbI icKe KOcy

2015x. 1-tox. xeminme 50%, eHmIpiCTIK KyaTTBUIBIFBI Oap KSCIOPBIHAAPIBIH
yneci 43,8% OGonab. 50%-nan 70%-ra neiiin xone 70%-man 90%-ra neiiin
Kocy 27,3%
KacimopelHAapaa ©Oap. OHAIPICTIK KyaTTBUIBIKTHI OapbIHIIA

OHJIPICTIK  KyaTTBUIBIKTBI  iCKE THICIHIIE

KacimopsHAapabH yieci 13,4% Gommnpl.

*10-0eTTeri oicHaMaJIBIK TYCIHIKTEMEHI KapaHbI3

% " 0.7 70,1
70 [67.7 56,9 g —_—— ——
65 e Se— ‘/\;‘/ \v’j ! \:%63,8
60 L 687 §3,3 64,7 61,9
62,2
55 58,6
50 t t t t t t t t t t t t t !
2008 2009 2010 2011 2012 1-toKk 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK.
2013 2014 2015
==O== EHOEK OHIMAiNIir TeMeHaemMereH kacinopblHAapablH, yneci
==@==OHiM LUbIFapy kenemi azanmaraH KacinopblHaapabIH yneci
YKyMbICTNEH kamTblnFaHAap caHbl TeMeHAeMereH KacinopblHAapabIH yreci
OHAIpICTiK KyaTTbINbIKTbI iCKe KOCY, %
Xayantap
& 3MM<50%
0,
| eme 15‘65/0 H50%<=3MM<70%
ICKE€ KOCybl 0a
e P H70%<=3INMM<90%
& 3MM>=90%
7
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4.3. ©mimaoinikmi 6aranay

2015x. 1-TOK. OTIMIINITI TOMEH KOCIMOPBIHAAPIBIH YJeci
azman tomenneni (KTJI<1) (35,2%-ra meitin), am Tesem
KaOIMeTTINrHIH Kanmbl  KO3((QHUIMEHTI ©3repreH KOK
(2,1%).

4.4, Ickepnik 6enceHdinikmi 6aranay

Kacinopeiaaapasiy ickepiik 6encenmimiri 2015 x. 1-Tok.
a3man  TeMeHJIei: aKTUBTEPIIH
Kapa)kaTbIHBIH a{HAIBIMIBUIBIFEl THiCIHIIIE,

aifHaJIBIM
13,7% xoHe
40,9%-ra neitin Temenaeni. COHbIMEH Karap, akKTHBTEPMCH

JKOHE

alfHAJIBIM KapakaThIHBIH yiieci asman temenpeni (33,5%-ra
neiin).

2007 2008 2009 2010 2011 2012 1-TOK 2-TOK. 3-TOK.
2013
C="= ArbiMaarbl eTiMainik koadduumeHTi (ABK)
—a=— AOK<1 (OH LuKana) KacinopbIH yneci

4-ToK. 1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK.
2014 2015
C—Kannbl Tenem kabineTTiniri koadppuumneHTi

0,
% 483
48 0o — 1 A - = [ [ 9 40.9
- 222 535
_1|9,8 192 _| 16,0 [-]26,3 | 13,7

2007 2008 2009 2010 2011 2012 1-ToKk 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK.
2013 2014 2015

C= AiiHarnbIM akTUBTEPIHIH aiHanbIMAbIbIFbl C— AKTUBTEpPAiH alHanbIMAbINbIFbl

—a&— AKTMBTEpAeri aiHarnbIM kapaxaTblHbIH, yreci

4.6. CambinFaH eHiMHIH peHmabensoiniziH 6aranay xoaHe manday

2015x. 1-TOK.
a3fgan Hamapuaabl: 3USH IIEKKEH >XKOHE peHTalbenbailiri
TOMEH KOCIOPBIHAAPAbIH Yieci 27,7%-ra meitin (2014x. 4-
TOK. 22,7%) ynraiinel. PentabGenpmaimiri opraHbslH — yiieci
38,8%-ra geitin  (43,8% 2014x. 4-TOK.) TemeHmendi, ai
PEHTA0ENBAITIrT KOFaphl KOCIMOPBIHIAPABIH YIeCi MYIaeM
e3repreH xok: 33,5%.

HaxTbl CEKTOPABIH KapXbUIBIK JKaii-Kyii

Caty pentalbenpainiri (canplK canradra JeifiH) opra
€CeINeH aJFaH/a HaKThl CeKTop OolbiHIIA 22,4%-Fa pneifin
TOMEHEl, OHBIH imiHge onmeymi camama 1,9%-ra meitin (
2014x. 4-tok. 22,9%), anm Tay-KeH eHIIpy ©HEpPKICiOiHme

53,8%-ra aeitin azgan yiraiael (2014:x. 4-tok. 53,7%).

0,

100
80
60
20 |44 89,6 bag |38 P33
20 28,9 304 bog [22,7 [27.7]
0t + + + + + + + + + + + + 4 + |
2007 2008 2009 2010 2011 2012 1-ToKk 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK.
2013 2014 2015
EBCP > 30% kacinopblHAapablH yneci 05< CP< 30% kacinopblHAapabliH yneci OCP < 5% kacinopblHaapAblH yneci
75 1_1,3 68.0 Cary peHtabenbainiri, %-6eH 613
60 6;-7;7~-..--0--"'.'---0---*--‘---g---ﬁ---.-‘--0——-‘_-503-’7 _R'.ZzyR
45 |- — — e Y o - — *>- 384 AL
30 AL O g a - e A
15 ' A —p — A — A __ - A A— '
0 : : : : : : : : : : 1 S 28 TN
2007 2008 2009 2010 2011 2012 1-ToKk 2-TOK. 3-TOK. 4-TOK. 1-TOK. 2-TOK. 3-TOK. 4-TOK. 1-TOK.
2013 2014 2015
e JKOHOMWKA OOMbIHLIA = =0= = Tay-keH eHepKaCibi —A - ©OHpeyLi eHepkacin
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V. QKOHOMUKaHbIH HaKMbl CeKMOopPbIH OaMbimyObIH YPOICiH Xannbl 6aranay

Komnosummik uHdukamop (KW)*

TyracTail anranga SKOHOMHKAHBIH HAKThl CEKTOpbIHAA KocimopbiHmapibH 2015 bkl 1-TOKcaHza cypaTy HOTIKeNepi OOMbIHIIA SKOHOMHKAIBIK ©cCy yplici Oasy KapKbIHMEH >KalFacThl, Oy
KOCIMOpBIHIAPAAFE] KAIBIITACKAH JKOHE KYTUICTIH aXyajapra KaThbICThI CYpPAThUIFAH KOCIMOPBIHAAPABIH GACIIbUIAPBIHBIH JKajmbFa Oipaell mikipin 6inaipeTiH koMIo3uTTik nHAUKaTopas! (Oyaax opi KU, 1-
cyperTi KapaHsi3) kepcereni*. K1-na Hakrs! JXKIO nunamukacsiH 1-2 Toxcanra* Gacein o3y Kacueti 6ap. KM »xone Hakte! JKIO (2005 sx. GarameH) yakbITiia KaTapbl MayCBIMABIKTAH Ta3apThUIFAH JKOHE
KYpaMbIHJa TPEH]| JKOK KyHre KeNTipilreH, SsFHH LUKIJIBIK KbICKa MEp3iMAI aybITKyNapAbl KYpaiTbIH, COFAH HETIi3JENreH JKOHOMMKAIbIK KOHBIOHKTYpagaH Typajbl. CanblCThIpy MaKCaThIHAA LUKIIBIK
Kypamzac OeniKkTep cTaHAapTTaHABIPHULEL, sFHY 6ip (Gipkenki emec) eueM GipiiriHe KeaTipinai.

2,0

1,5

1,0

0,5

0,0

-0,5

-1,0

-1,5

-2,0

-2,5 +
SN g Ao s AN mn g AN S AN d N N AN g AN T NN oA
N w0 wmw W W O O NMNMNNINDOWO® W W OO A O O O O O O d d d d NN N N N MM mnmono;n gt < < < n
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=0=KOoMNO3UTTiK MHAMKaTOP === HaKTbl [’KO (UMKNAbIK Kypamaac 6enik)

1-cyper. Haxrsl XKIO-MeH canblcThIpFaHIaFbl KOMIIO3UTTIK HHIMKATOPBIHBIH CEPIIiHi

2014x. 1-tok. Gactan KU Ttemenney canacsiHa oTTi, XKIO-HiH y3ak Mep3imai TpeHIiMeH (HOMBIIK Genri) caabICTHIpFAaHAA XKaKbIH TYpP, Oy 9KOHOMHKAHBIH HAKTHI CEKTOPBIHBIH 0asy ©CyiH KepceTeni.
20145x. 4-tox. KU nenreiii (-0,15) »xone qunamukacel 2015 butFbl 1-TOKCaHIa HAKTHI CEKTOP/IbIH 0asty ocy YpAiCiHiH GapbiHIIa BIKTHMAN CakTalyblH eckepreni. KU xyprisyre, OipiHiui Ke3eKTe MpIHAIAP
ocep erri: oH - TeHrenin AKIL nomnapeiHa, eypora skoHe peceil pyOniHe GaraMbIHBIH ©3repyi MapyalblUIblK KbI3METIHE Tepic acepai 6achblHaH KellipreH KOCIMOpPbIHAAp CaHBIHBIH TOMEHIEYI XKoHe Tepic, -
HAKTbl CEKTOPJbIH KOCIMOPBIHAAPHI YIIIH KPEIUTTIK KapaXxaTTbIH KODKETIMIUIIriH TOMEHAETy i OUIpeTiH KPEAUTTIK, iCKepIliK KoHe MHBECTUUMSIBIK OCNCeHUTIKTIH HaIlapiaybl )KOHE TCHIEMEH JKOHe
LIeTeN BaJIOTACBIMEH PeIUTTep OOMBIHINA MAMbI3ABIK MOJIIepIeMeNepAiH YIFAIObl, COHAi-aK HaKThl CEKTOp OOMBIHIIA OpTAllla alnFaHAa caTy peHTaOeNbJUIriHIH TOMEHICYl HOTHXKECIHAS 3USH LICKKEH

*) KU xanmera Gippeit uHaumkarop Oousbin TaObuianel (Temenzaeri Vo OermiMre omicteMenik TyciHikTeMmenepiai Kapansi3, 8-0er): erep »korapbiia kepcerinren (I-1V Gemimuepinge) wHauKaropiap
9KOHOMHUKaHBIH HaKThl ceKTopbiHbIH (DHC) jxekerereH TapanrapblH JaMbITyFa KbICKa Mep3imIi ypaictepai kepcererin Goisica, onna KU Tyracraii amranna DHC GoiibiHIIa KbICKa Mep3iMIi ypaicTep/i
KepceTy YIIiH KbI3MeT erefli. By perre on MpiHanail kacuerrepre ue 6onast: 1) 6aceim cunatel 6ap; 2) DHC naMbITyIbIH HUKIIBIK CHIIATHIH KOPCETe/i; 3) KoCIHOPBIHIAP IBbIH KT CypaTyiaphl HETi3iHIe
JKacalFaHABIKTaH KeJel KabIITAaCThIphUIaAbl. [ paduKkTe KopceTirenaei, Kapanbin oTeipran ke3eHne, KW mukimisl Typae e3repeli, SKOHOMUKAHBI JaMBITYFa €Ki OYpBUIBIC HYKTECIH OOJDKai OTBIPHII,
JKaKChl OOIKaM/IBIK carnanbl kepeereni. [llamamen anranna 1-2-rokcannapaa KU enmin HakTel JKIO uukijis Typje KypaiTeiH Oypbuibic HyKTenepi 6ip Tokcanra 6aceim typ (“0omkamuaiiaer"): 2007 x. 3-
TOK. - 9KOHOMHKaIa KYIIbIpayabiH 0acel xoHe 2009 k. 2-Tok. — marmapeicTad mbryabH 0ackl. 2005 k. 1-Tok. - 2014x. 4-ToK. apansiFbiHAars! KedeH yriH JKIO xxone KU yakpITma KaTapblHBIH Kpocc-
Koppesss kodddunmenti (Tomenne kenripiired cvperre) 1-rokcanna (0.90) sxone 2-tokcanma (0.87) xbunKvel Kesinne (6ip OipiHe KaTBICTHI) OAaDBIHINA XOFADFBI MOHTE He OOJIAIbI, OVJI 0achiM

0+——— 08090087 2-cyp. 2005x.1-Tok. - 2014x. 4-TOK. apaJbIFBIHIAFbI Ke3€H YIIIH yaKbITIIa Katapiap Ooiibiamia KU xxoHe
HakThl [DKO Kkpocc-KODDEISIHSICH
0,5 I NN I SN Koppensiusiabiz eH ke ko3duiuenti: 6ip-0ipimen cansicteipranga 1-rokcanza (0,90) sxoHe 2-Tokcanna
(0,87) yakpITia KaTapiap sKbUDKbIFAH Ke3/1e allbIHIbL. JKbUDKbIMaraH KaTapiiapblH Koppesuust KodpQuuuenTi -
0,0 T T T T T T T T , 0,81-re TeH.
-4 -3 -2 -1 0 1 2 3 4
-0,5 9




*Tanoama wonyza 20icHamanvlk myciHix:

1. 11, 111 6enimoepze:

Kopcemxiwmep moinadaii ecenmix depexmepmen YCulHbLIObL: KICINOPLIHOAP JCayanmapvl MonmapbiHbly apacbiH0agsl Naubl30blK apakamvlHac, Oy Jcone mepic dcayanmap
camvl apacvlHoasvl atlbipma dcane m.0. Kecmenepde oicone dicone baganoapoa xepcemineen Oup@ysusnvly unoekc oH ocayanmap men “‘eszeepiccis” ocayanmapoviy
JHCAPMBICHIHBIY COMACHL peminoe wbleapbiiadsi. Ocvl uHOeKkc Kapamwin omvipean xepcemxiuimiy (Eyponanviy BTE Bauxiniy, Anenusnely maoicipubeci OolbiHuA) 032epy
OUHAMUKACHIH CUNAMMATMbIH HCUHAKMANEAH UHOUKamop bonvin mabwiiadvl. Ecep onviy mani 50 deneetioen sicozapwl bonca, oyn - oy e3zeepicmi, ecep 50 oeneetioen momen
bonca - mepic oseepicmi 6indipedi. Byn pemme, oug@ysusnvix undexcminy mani 6yoan api 50 deneeiioen (ocozapvl nemece momen) bonca, onoa kepcemxiwumi ozzepy (yneaio
Hemece azaio) KapKuiiwl dcozapel. Bankmepoiy kpeoummepi 6otivinwa "muindi naivlzovik monuepieme” kopcemxiui (2.3. borimwecinoe) enbex penmabenoiniziniy asbimoagnl
Oeneelli MYPRbICLIHAH ARAHOA 01AP YUWIH KOAAIbl pemiHoe MOHUMOPUH2e KAMbLCYUibl KICINOPLIHOAP KOSMbIH Opmauia naisbi30blk Moaulepieme peminoe ecenmeneoi.

2. IV 6eonimeze

bBonimoezi kopcemxiwumep nikipmepim JCypeiziieen Kacinopvinoapovl ipikmey OOUbIHWA MYMACMAll Al2AH0a ecenmeleel Kapiichl Kodpuyuenmmepiniy opmawua MoHiMeH,
conoati-ax Kadcem 00N2aH Ke30e cananvlk 66iKme KaCinopblHOApOAH ANbIHEAH OANAHCMbIY MOKCAH AAbIHOAbI KOPCEeMKIuWmepiniy Kymilemin MaHOepin basanay Helizinoe
yevinbLiovl. Byn pemme ocvl 6azanap, conoati-ax onapobiy He2izinoe ecenmenemin opmawua 6azanap onapovly abcomommi 021 MaHOEPin anyovi makcam emneidi (oumxeni onap
ecenmik 60161n MAOLIIMALIObL), IKOHOMUKAHBIY JCIHE OHBIH CALANAPLIHbIY KAPUCHIILIK eMeC CEKMOPbIHbIY 832epy ypoicmepin 6a2anayobl dcane maidayobl dceden anya Kolsmem
emedi.

3.V oonimze

Onemoix npakmuxaoa, konmezen endepoe, KU sxonomukadasvl kemepynep men mycyiepoiy 6acmaiybsl jcane ayblcyvl Kesinoe YUKIOblK o3zepicmepdi Kopcemy dicane OYpoliblc
HyKmenepin aukvlnoay ywin naiioaranviniaovl. byn pemme KU 6acvimoviy Kacuemixe ue Oonvin omweip. AHenu, OYpulivic Hykmenepi OHblH OUHAMUKACLIHOA SKOHOMUKARA
Kapazanoa epme bacmanaovt (KU cone yuknoviy KYpammein JHcainvl iwKi OHIM OUHAMUKACHIH canvicmubipa omeipuin 6eneinenedi). KM mynoai canacel onviy Kypamoac
bonikmepine koOinece 0cblHOAl canadagvbl UHOUKAMOPAApMeH IpiKkmenin Kammamacel3 emineodi. Kacinopulnoapobvily KOHbIOHKIMYPAnslK niKipmepimoepiniy Hamuoicenepi 6otubina
KaIbINMACmulpbliean Kelbip uHOUKAmMOopaap ocblHOall canaza ue Oonvin omulp, Oy mymacmail aneanod, 3KOHOMUKa 6otblHua o32epicmep 6012aHua 0Cbl UHOUKAMOPIAPObIH
CblpmKbl KylUzenicmepae acepiniy epme 601ybiHa OAUIAHLICHbL.

KPYE ocvl nixipmepim 60UbIHWA KATLINMACMbBIPLLIZAH UHOUKAMOPAapObly iuiinen KU xomnonemmi peminde MmulHaoail Oacvlm uHOuxamopaap Kipdi: 6ankmepoiy
Kpeoummepin AUuHATbBIM KAPANCAMBIH KAPAHCLIAHOBIPY YUMIH NAUOANAHEAH KICINOPLIHOAPOLIY Yieci; 6aHKmepoiy Kpedummepin He2izel KYpan-sicaboblkmapobl KapiCbLIaHObIDY
YWiH naidanaH2an KacinopblHOapowly yaeci; 6aHkke Kpeoum yuiiH eminiul OepeeH, OIpaK OHbl AIMARAH KICINOPLIHOAPOLIY Yaeci; «OHOIPY OHepKaciOiy, «oHOey OHepKaCIiOiy,
«cayoa" cananapvinoa OativlH oHiMee CYPAHbICMbIY 632epYi; OHOIPIC KoaeMi a3atiean KacinopbIHOAPOblY YiecCi; HCYMbICNEH KAMMbLIZAHOAD CaAHbl MOMEHOe2eH KaCInOpbiHOapOblH
ynreci. KH opmawa anvinzan, cypvinmanzan Kypamoac 66k peminde ecenmeninedi, 6yn pemme Kypamoac 6enikmep aiobii aid CManoapmmanobipbliadst, seHu oip (6ipkenxi
emec) onwem Gipnicine keamipineoi.
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